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Treasury ~— 


Reporting Bases 


Data on receipts, expenditures, and debt which 
appear in the “Treasury Bulletin" are based largely 
on two Treasury financial reports, the "Daily State- 
ment of the United States Treasury" and the “Monthly 
Statement of Receipts and Expenditures of the United 
States Government." Certain monetary statistics are 
based at least in part on the “Circulation Statement 
of United States Money." Where these statements are 
given as sources for individual tables, they are 
cited by name only. Their respective reporting 
bases are described below. For other data in the 
Bulletin, information on sources or reporting bases 
is given in connection with the tables themselves. 


The monthly statement of receipts and expendi- 
tures was first published for February 1954, and re- 
Placed the daily statement as the primary source of 
information on budget results and other receipt and 
expenditure data classified by type of account. At 
the same time, the daily statement was changed to a 
statement of cash deposits and withdrawale affecting 
the account of the Treasurer of the United States. 
Both publications have provided comparative figures 
on their respective bases from the beginning of the 
fiscal year 1953. The announcement of February 17, 
1954, with respect to these reporting changes may be 
found in the April 1954 iseue of the Bulletin, 


The monthly statement shows all receipts and 
expenditures of the Government, including those made 
from cash accounts held outside the United States 
Treasury. The information is compiled from reports 
by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including 
those agencies which maintain checking accounts in 
commercial banks. These reports cover transactions 
recorded in the accounts of the agencies during the 
reporting period. The net of the transactions as 
compiled from these reports is reconciled in the 
monthly statement to changes in the balance in the 
Treasurer's account and in cash held outside the 
Treasurer's account and changes in the public debt 
outstanding. 


Receipts of taxes and customs duties are re- 
ported on a collections basis. Other receipts are 
reported partially on a collections basis and par- 
tially on a deposits basis. Expenditures, except 
interest on the public debt, are reported on the 
basis of checks issued or cash payments made by 
disbursing officers. Transactions of an interfund 
or intragovernmental nature are included on the 
same basis even though the actual issuance of checks 
may not be involved. Interest on the public debt is 


included on an accrual basis beginning with figures 
for June 1955 and the fiscal year 1955. Prior to 
that, it was included on a due and payable basis. 
The same reporting basis as that in the monthly 


- statement provides the fiseal year figures for the 


Treasury's "Combined Statement of Receipts, Expend- 
itures and Balances of the United States Government * 
and for actual receipts and expenditures in the 
"Budget of the United States Government." 


Beginning with the final statement for the 
fiscal year 1960, the monthly statement reports 
totals for net budget receipts and budget expend- 
itures after deduction of certain interfund transac- 
tions which are included in the detail of both budget 
receipts and budget expenditures. The transactions 
deducted consist of interest payments and minor 
amounts of certain other payments made by Government 
agencies to the Treasury. This reporting change 
was made in accordance with the plan stated in the 
President's Budget Message of January 18, 1960. It 
does not affect the surplus or deficit. Figures for 
earlier periods shown in the Treasury Bulletin were 
revised to the new reporting basis in the September 
1960 issue, The interfund transactions deducted 
under this procedure do not include payments to the 
Treasury by wholly owned Government corporations 
for retirement of their capital stock and for dis- 
position of earnings. These capital transfers have 
been excluded currently from budget receipts and 
budget expenditures beginning July 1, 1948, and 
figures for prior fiscal years back through 1932 
were revised accordingly at that time. 


The daily statement on the new basis was first 
issued for February 17, 1954. In the deposits and 
withdrawals as shown, no distinction is made as to 
the type of accounts (budget, trust, etc.). The de- 
posite are on the basis of certificates of deposit 
cleared through the account of the Treasurer of the 
United States. Total withdrawals are on the basis 
of checks paid or cash disbursements made out of the 
Treasurer's account. Some of the withdrawal classi- 
fications shown are reported on the basis of mailed 
reports of checks issued and are adjusted by means 
of clearing accounts to the total of checks paid. 
Except for relatively minor amounts, noncash inter- 
fund and other intragovernmental transactions are 
excluded. The public debt figures in the daily 
statement also are on a "clearance" basis, with the 
exception of those issuance and retirement transac- 
tions reported on the basis of telegrams from Federal 
Reserve Banks. Noncash debt transactions are in- 
cluded, however, 
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Reporting Bases - (Continued) 


The daily statement before February 17, 1954, 
covered not only transactions cleared through the 
Treasurer's account but also certain Government 
agency transactions which were handled through 
commercial bank accounts, and included noncash inter- 
fund and other intragovernmental transactions, It 
provided information similar to that in the present 
daily statement with respect to the status of the 
Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect 
to debt issuance, retirement, and amount outstanding. 
Receipts and expenditures, however, were classified 
by type of account, and the budget results shown in 
the daily statement were used as the basis for re- 
flecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they 
cleared the Treasurer's account. Expenditures 
cleared through the Treasurer's account were reported 
on two successive bases. Through 1946 they were 
on the basis of checks paid by the Treasurer of the 
United States. Beginning with 1947, expenditures 


made through the facilities of the Treasury Depart- 
ment's Division of Disbursement were on the basis 
of checks issued, while certain others, principally 
those of the Department of Defense and ite prede- 
cessor organizations, were on the basis of checks 
paid, Transactions handled through commercial bank 
accounts, consisting of market transactions in public 
debt and guaranteed securities, were as reported by 
the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with 
November 1949 and on a checks-paid basis prior to 
that time, 


The circulation statement reflects transac- 
tione through the Treasurer's account which affect 
monetary stocks of gold and silver and the amounts 
of coin and currency in the money supply of the 
country. It is issued later than the daily state- 
ment, however, and the figures are based on trans- 
actions consummated during the reporting period 
even through some may not have cleared the Treas- 
urer's account during that period. 
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Treasury Financing Operations 


July Finanoing 

An exchange offering of three securities for 
four issues totaling $12.5 billion maturing Auguet 1 
through October 1 and a cash offering for $3.5 
billion of tax anticipation bills were announced on 
July 13. 


The exchange options were: 


3-1/4 peroent 15 1/2-month Treasury 
notes, to be dated August 1, 1961, ana 
to mature November 15, 1962, at par; or 


3-3/4 percent 3-year Treasury notes, to 





be dated st 1, 1961, and to mature 
August 15, ,at par; or 

3-7/8 percent T bonds of 1966, 
Gated June 23, 1960, maturing May 15, 
1968 (of which $1,390 million are 
outstanding) at 99.375, to yield 3.98 
percent to maturity. 


which were accepted in full at the average price of 
accepted competitive bids. 


Terms of the exchange offering.-- Exchanges of 
the 3-1/8 percent certificates of indebtedness and 
4% percent Treasury notes maturing August 1, 1961, 
could be made for a like face amount of either the 
3-1/4 percent Treasury notes maturing November 15, 
1962, or the 3-3/4 percent Treasury notes maturing 
August 15, 1964. Coupons dated August 1, 1961, on 
the maturing 3-1/8 percent certificates and 4 percent 
Treasury notes exchanged for the new Treasury notes 
were to be detached by holders and cashed when due, 


Exchanges of the two securities maturing August 
1, 1961, for additional amounte of the 3-7/8 percent 
Treasury bonds maturing May 15, 1968, were made with 























Maturing seeuritios Results of exchange offering p ‘| wainasag securities 
eligible for exchange Securities igsued in exchange IF So = 
Total 3-7/8% Reserve Banks} Com- 
out 31/48 | 3-3/48 | bonds of |78¥*>** land Govern- | mercial 
Description standing | Total notes, jnotes, | 1968 enah ment invest- | banks 
June 30, H-1962 | E-1964 | (addi- -accounts} }/ 
1961 tional) June 30, 1961) 
(In millions of dollars) 
3~-1/8% certificates of 
indebtedness, Series C-1961, 
maturing August 1, 1961......e00++| 7,829 7,758 | 4,568 | 3,056 134 7 4,878 1,026 
4% notes, Series A-1961, maturing 
hasgest 1). 29Bnssciscccrsessccesce) 2136 1,914 654 971 289 222 61 678 
2-3/4% bonds of 1961, maturing 
September 15, 1961... cccesevseceee| 27239 1,860 666 880 314 3799 115 846 
1-1/2% notes, Series E0-1961, 
maturing October 1, 1961.......... 332 272 183 81 8 60 5 81 
FOCAL. ccccccccvcsccescscccccece 12,536 11,804 6,071 4,988 745 732 3,059 2,631 
































)/ As reported in the Treasury Survey of Owmership, May 31, 1961. 


p Preliminary. 


Subscription books for the notes and bonds were 
open from July 17 through July 19.Cash subscriptions 
were not received, Subscriptions accepted totaled 
about $11,404 million, leaving $732 million to be 
paid in cash, Preliminary results are shown in the 
accompanying table. 


The tax anticipation series consisted of 240- 
Gay bills dated July 26, 1961, and to mature March 
23, 1962, They are acceptable at par in payment of 
income and profite taxes due Maroh 15, 1962; and to 
the extent they are not presented for this purpose 
the face amount will be payable without interest at 
maturity. Tenders were received on July 20. 


The average rate of discount for the bills was 
2.483 percent. Tenders of $3,501 million were 
accepted, inoluding noncompetitive tenders for 
$500, 000 or less from any one bidder of $512 million, 


interest adjustments as of August 1, 1961. Coupons 
dated August 1, 1961, on the maturing certificates 
and notes exchanged were required to be attached to 
the certificates and notes when surrendered. Ad- 
jJustments were made with the subscribers to the 
3-7/8 percent Treasury bonds of 1968 as follows: 








. Credits per Charges per 
Maturing $1,000 $1,000 
issues Accrued Difference 


exchanged for | Amount Discount} id to 
3-7/8 percent jdue on | on 3-7/8 mega A pees a anor 
rgb — 3-7/8 per- 





cent bonds 
3-1/8 percent 
certificates..| $15.625| $6.25 $8.21332 | $13.66168 
4 percent 
notes..... eoocl 2G 6.25 8.21332 18. 03668 
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Treasury Financing Operations - (Continued) 


The maturing 2-3/4 percent Treasury bonds due 
September 15, 1961, could be exchanged for a like 
face amount of the new 3-1/4 percent Treasury notes 
due November 15, 1962, or the 3-3/4 percent Treas- 
ury notes due August 15, 1964, also with interest 
adjustments ae of August 1, 1961. Exchanges of the 
maturing 2-3/4 percent Treasury bonds due September 
15, 1961, aleo could be made for a like face amount 
of the additional 3-7/8 percent Treasury bonds due 
May 15, 1968, with interest adjustments as of August 
1, 1961. 

Coupons dated September 15, 1961, were required 
to be attached to the 2-3/4 percent Treasury bonds 
of 1961 in coupon form when surrendered. Adjustments 
with the holders who exchanged their 2-3/4 percent 
bonds were made as follows: 











Credits Charges 
per $1,000 per $1,000 
2-3/4 percent |Accrued Accrued Amount 
bonds os interest | Piscount | interest [paid to 
éxchanged for |on 2-3/4 | [ 3-7/8 | to 8/1/61 | subscriber 
percent | Percent | on 3.7/8 
bonds to | bonds percent 
8/1/61 bonds 
3-1/4 percent 
notes, 
11/15/62..... $10. 38723 - - |$10.38723 
3-3/4 percent 
notes, 
8/15/64...0++ 10. 38723 - - | 10.38723 
3-7/8 percent 
bonds 
of 1968...... 10. 38723 | $6.25 $8.21332 8.42391 

















Holders of the 1-1/2 percent Treasury notes, 
Series E0-1961, maturing October 1, 1961, could 
exchange them for a like face amount of the new 
3-1/4 percent Treasury notes maturing November 15, 
1962, the 3-3/4 percent Treasury notes maturing 
August 15, 1964, or additional 3-7/8 percent Treasury 
bonds due May 15, 1968. Emhanges of the 1-1/2 per- 
cent Treasury notes, Series £0-1961, were made with 
interest adjustments as of September l, 1961. 


Coupons dated October 1, 1961, were required 
to be attached to the 1-1/2 percent Treasury notes 
when surrendered. Adjustments with the holders who 
exchanged their 1-1/2 percent Treasury notes were 
made as follows: 











Credits Charges 
per $1,000 per $1,000 
1-1/2 percent | Accrued Difference 
Treasury notes| interest | Discount paid to 
exchanged for |on 1-1/2 | on 3-7/8 oor. subscriber 
percent percent 
notes to | bonds to 9/1/61 
9/1/61 
3-1/4 percent 
notes, 
11/15/62..... $6.27049 - |$2.73777 | $3.53272 
3-3/4 percent 
notes, 
8/15/64....+. 6.27049 - | 3.18261 3.08788 
3-7/8 percent 
bonds 
of 1968...... 6.27049 $6.25 | 11.47758 1.04291 

















Interest on the new 3-1/4 percent 15 1/2-month 
Treasury notes will be paid on November 15, 1961, and 
semiannually on May 15 and November 15, 1962. In- 
terest on the 3-3/4 percent 3-year Treasury notes 
will be payable semiannually on February 15 and 
August 15. Interest on the 3-7/8 percent bonds of 
1968 is payable semiannually on May 15 and No- 
vember 15. 


The new notes and additional bonds were issued 
in bearer form with interest coupons attached, or 
registered as to principal and interest. The notes 
were issued in denominations of $1,000, $5,000, 
$10,000, $100,000, $1,000,000, $100,000,000, and 
$500, 000,000. The bonds were issued in denominations 
of $500 and the first five of those for the notes. 


Tax anticipation bills.-- Payment for the tax 
anticipation bills was required to be completed on 
July 26, in cash or other immediately available 
funds. Any commercial bank, however, was permitted 
to make payment by credit in its Treasury tax and 
loan account for the bills allotted for itself and 
ite customers up to any amount for which it was 
qualified in excess of existing deposits. Bidders 
were required to agree not to purchase or sell, or 
to make any agreements with respect to the purchase 
or sale or other disposition of any of the tax 
anticipation bills until after the closing hour 
for tenders, 1:30 p.m., eastern daylight saving time 
on the auction day. 





Incorporated banks and trust companies and 
responsible and recognized dealers in investment 
securities were permitted to submit tenders without 








Jaty 1961 


Treasury Financing Operations - (Continued) 


deposit. Tenders by others were required to be 
accompanied by payment of 2 percent of the face 
amount of the Treasury bills applied for, or an 
express guaranty of payment by an incorporated bank 
or trust company. 


Issued in bearer form only, the denominations 
for the new bills were $1,000, $5,000, $10,000, 
$100,000, $500,000, and $1,000,000 (maturity value). 


One-year Bille Increased 

Following an announcement on July 5, tenders 
were received on July 11 for $2 billion, or there- 
abouts, of one-year Treasury bills for cash and in 
exchange for Treasury bills maturing July 15 in the 
amount of $1.5 billion. Tenders totaled $4,174 
million, of which $2,004 million were accepted, 
Those accepted included $211 million of noncompet- 
itive tenders for $400,000 or less from any one 
bidder, which were accepted in full at the average 
price of competitive bids. The average rate of 
discount was 2.908 percent. The new bills are dated 
July 15, 1961, and will mature July 15, 1962. 

Payment for tenders accepted was required to be 
completed on July 17, 1961, in cash or other immedi- 
ately available funds or in a like face amount of 
Treasury bille maturing July 15, 1961. Requirements 





relating to deposits with tenders and the denomina- 
tions issued were like those for the 240-day tax an- 
ticipation bills described in preceding paragraphs. 


Weekly Bills Refunded 

Regular weekly bills issued in June totaled 
$7.9 billion, refunding an equivalent amount of bills 
maturing. The five new issues of 13-week bills 
amounted to $5.4 billion, with the first issue for 
$1.0 billion and each of the others for $1.1 billion. 
The new 26-week bille were for $0.5 billion each. 
Except for the 13-week bills dated June 23, which 
are for 90 Gays, and the 26-week bills of the same 
date for 181 days, the new issues carry 9l-day and 
182-day maturities, Average rates of discount on 
the new bille were as follows: 

















13-week 
(Additional amount of bills of 26-week 
original maturity of 26 weeks) 
Date of -- Approximate ae Approximate 
e 
Additional | Original] S@ivatent | Von | cquévelent 
iaeus issue | average ratel . average rate 
1961 1961 1961 
June 1 | Mar. 2| 2.437% June il 2.593% 
2 9] 2.516 2 2.727 
15 16 2.295 15 2.492 
23 23| 2.325 23 2.519 
29 30} 2.219 29 2.399 




















Note: Details of Treasury market financing operations are shown elsewhere in this issue of the Bulletin in the tables on 


public debt operations. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 



























































Budget receipts and expendit Net of ont 
dget receipts e ures ea fat econ atl Pe Levels, end of period 
account earing | in 
petae Net Expend- en and other ae Va public ee Srasuarer’a Debt outstanding 
receipts | itures trans- ors debt, Or! paiance, or |} 2ccount Publi Guaranteea| Total Subject to 
ya faa actions decrease ome er (-) balance debt . panera Federal limitation 
2/ (-) securities | 4/ 
Fiscal years: 
32,955 8,419 294 -507 -5 994 1,624 4,932 252,292 73 252 , 366 251,542 
as ee 495 _ 478 -1,462 3,470 252,770 27 252,798 252,028 
2944 -3, 9 483 4,587 2,047 5,517 257,357 20 257,377 256,652 
go gon ue -2u4 “an 1,833 7,357 255,222 29 255,251 254,567 
: +4, 7 -401 3,883 -3 6,969 259,105 46 259,151 258,507 
74,120 -9,449 435 -250 6,966 -2,299 4,670 266,071 52 266,123 265,522 
67,537 -3,117 328 -303 5,189 2,096 6, 766 271,260 81 271,341 270,790 
64,389 -4,180 231 284 3,115 -551 6,216 274,374 44 274,418 273,915 
66,224 1,626 -194 522 ~1,623 331 6, » 546 272,751 74 272,825 272,361 
68,966 1,596 195 -523 -2,224 -956 5,590 270,527 107 270,634 270,188 
71, 369 -2,819 633 530 5,816 4,159 9,749 276, 343 101 276,444 276,013 
80, 342 -12,427 -329 -6 8, 363 -4,399 5,350 284, 706 11 284,817 284, 398 
76,539 1,224 -50 “145 1,625 2,654 8,005 286, 331 140 286,471 286, 065 
1961 (Est.)..| 78,524 80,693 -2,169 o/ o/ 6/ &/ o/ 6/ o/ o/ 6/ 
1962 (Est.),.| 81,433 84,259 ~2, 826 / 6/ 6/ o/ Ly o/ o/ o/ o/ 
Calendar ars: 
WB 2 ckstkews 40,800 35 559 5,241 229 199 -4,100 1,111 4,208 252,800 55 252,854 252,057 
IDES. csoscsee 37 464 41,056 -3,592 -502 234 4,331 471 4,679 257,130 30 257,160 256,413 
IGAD.6sk3 os 37,235 37,657 -422 311 87 -423 -447 4,232 256, 708 24 256,731 256, 026 
WEL. easios 52,877 | 56,236 3,358 815 106 2,711 62 4,295 259,419 42 259,461 | 258,7% 
AN 64 ,'705 70,547 -5,842 -41 -319 7,973 1,770 6,064 267,391 54 267,445 266,821 
= ital bes mage noe 2a - ee 17 _ 4,577 275,168 7% 275,244 274,671 
occsseees , - - 3,5 10 180 
TU a 63,119 | 65,891 27771 -259 376 27019 £33 42545 omnes 33 300) bea oun’ 508 
oe 70,616 66 ,838 3,779 267 -21 -4,141 -117 4,427 276 ,628 103 2%, 731 276,276 
 s See ae 71,749 71,157 592 1,092 224 -1,730 179 4,606 274,898 104 . 275, 002 274,564 
a 68 ,262 75 349 -7,088 -691 109 8,025 355 4,961 282,922 109 283,031 282,607 
po Ave 72,738 79,778 -7,040 23 -237 7,875 622 5,583 290,798 127 290,925 290,513 
INO. .cs-¢s00~ 79,518 77,565 1,953 ~698 154 -581 828 6,411 290,217 156 290,373 | 289,971 
Months 
1959-July....| 3,212 6,523 -3,311 -290 112 3,976 486 5,837 288 , 682 110 288, 792 288, 375 
Muss ica 5,654 6,280 -626 301 -608 1,714 781 6,617 290, 396 111 290,506 290,091 
Sept....| 8,463 6,334 2,129 -27 3% -2,100 399 5 "017 288,296 116 288,412 287,997 
Oct..... 3,018 6,863 -3, 846 -207 455 2,957 -641 6,376 291,253 118 291,372 290,958 
Nov..... 5,889 6,590 -701 496 -538 664 -1,408 4,968 290,589 124 290,713 290,301 
BG ..0%8 7,339 6,601 738 -183 -148 209 615 5,583 290,798 127 290,925 290,513 
1960-Jan.....] 4,867 6,157 -1,290 -379 660 287 -722 4,862 291, 085 130 291,215 290, 804 
Feb..... 7,237 6,142 1,095 662 -805 -501 450 5,311 290,583 135 290,719 290, 309 
Mar..... 9,580 6,423 3,157 442 919 -3,757 -122 5,189 286 , 826 138 286 ,965 286 , 556 
Apr..... 5 , 064 6,032 -968 -137 249 1,961 1,105 6,294 288, 787 132 288,919 288,511 
May.....| 6,550 6,073 476 577 -416 579 1,217 7,511 289,367 133 289,500 289,093 
June....} 10,891 6,521 4,370 -420 -421 -3,036 494 8,005 286 , 331 140 286,471 286 , 065 
July....| 3,128 6,172 -3,044 395 125 2,008 -1,006 6,998 288 , 338 134 288,472 288 , 068 
Aug.....| 6,454 6,803 349 -567 -521 334 -1,104 5,894 288 ,672 157 288 , 829 288,425 
Sept....] 8,981 6,793 2,188 -124 607 -249 2,423 8,317 288,423 161 288,584 288,181 
Oct..... 2,823 6,829 -4,006 80 217 2,063 -1,645 6,672 290,487 159 290,646 290,244 
NOV..... pre a a ~ -663 -73 -841 5,831 290,414 153 290,567 290, 165 
Dec..... : F -221 202 -197 580 6,411 290,217 156 290, 373 289,971 
1961-Jan..... 4,846 6,470 -1,624 -185 408 -181 -1,582 4,829 290,036 160 290,196 289, 796 
Feb.....| 6,537 6,236 301 712 58 508 -1, 463 6,292 290,544 196 290,740 290, 340 
eee 8,524 7,012 1,512 -629 692 -3,072 -1,498 4,794 287,471 211 287,682 287,284 
Apr....- 5,125 6,450 -1,325 24 25 516 -761 4,034 287,987 219 288 ,206 287,809 
May...., 6,467 7,169 -702 49 -377 2,158 1,128 5,162 290,146 225 290,371 289,975 
Source: Actual figures through the fiscal year 1952 and the calendar year interest checks and coupons outstanding); also deposits in transit and 
1953 are from the daily Treasury statement, and thereafter from the : changes in cash held outside the Treasury and in certain other accounts 
monthly statement of receipts and expenditures of the Government (for beginning with the fiscal year 1954. Net increase, or decrease (-). 
explanation of reporting bases, see page II); estimates are based on 4/ For current month detail and list of acts, see section on "Statutory 
pra ae et nate ope Ber 24 ms ee ons 1961, Debt Limitation" in each issue of the Bulletin. The limitations in 
a atemen Direc Bureau the Budget before effect during the period covered by this table and the date when each 
the Joint Economic Committee on March 27, 1961. More detail for data became effective are as follows: $275 billion, on June 26, 1946; $281 
on‘this page will be found in succeeding tables. billion, on August 28, 1954; $278 billion, on July 1, 1956; $275 
) Fiscal year figures beginning with the September 1960 issue of the billion, on July l, 1957; $280 billion, on February 26, 1958; $288 
Treasury Bulletin, and calendar year figures beginning with the June billion, on Septerber 2, 1958; $290 billion, on June 30, 1959; $295 
peed» tyne certain interfund transactions from both net budget billion, on July 1, 1959; and $293 billion, on July 1, 1960. From 
receipts and budget expenditures (see pages II, 2, and 4). Figures July 1, 1961, through June 30, 1962, the limit is $298 billion. There- 
previously published for these series have been revised to the new after it will revert to $285 billion. 
a basis. The change does not affect the budget surplus or 5/ Transactions of the Fore: Economic Cooperation Trust Fund, estab- 
leficit. lished under Section 1 of the Economic Act 
2/ Excess of receipts, or expenditures (-). For detail, see pages 9 - 12. 1948 (62 Stat. 150), = pik lidated with Sie cemitties “4 
3/ For checks outstanding and telegraphic reports from Federal Reserve 6/ The President's budget messages of March 24 and March 28, 1961. did 
Banks; public debt interest accrued and unpaid beginning with June not include detailed estimates for these items. 


and the fiscal year 1955 (previously included from November 1949 as 











BUDGET RECEIPTS AND EXPENDITURES 


Treasury Bulletin 





Table 1.- Receipts by Principal Sources 
(In millions of dollars) 











































































































Internal revenue 
Income taxes Employment taxes 
Fiscal year Individual For old-age Total Customs 
For reil-|For un- Total Estate Excise Taxes not 
oF south Corpo- Not Totel and disa- road re- jemployment| employ- | and gift taxes otherwise | internal 
ration | withne1a | Withheld income | bility in- | tirement |insurance | ment taxes classifiea| Tevenue 
Y taxes surance taxes 
21,595 | 11,417 21,351 54,363 4,086 620 277 4,983 892 9,934 - 70,171 613 
21,523 10,747 21,635 53,906 4.537 603 285 5,425 945 10,014 9 a 562 
18 ,265 10, 396 21,254 49,915 5,340 600 280 6,220 936 9,211 7 66,289 606 
. 11,322 24,012 56,633 6,337 634 325 7,296 1,171 10,004 5 75,109 705 
21,531 12,302 26,728 , 560 6,634 616 330 7,581 1,378 10,638 3/ 15 80,172 754 
20,533 | 11,528 27,041 59,102 7,733 575 336 8,644 1,411 | 10,814 7 79,978 800 
18,092 11,733 29,001 58,826 8,004 525 324 8,854 1,353 10, 760 5 79,798 948 
22,179 | 13,271 31,675 67125 | 10,211 607 341 11,159 | 1,626 | 11,865 - 91,775 | 1,123 
UV VY, Y Y, Y Vv, v Y/ Y/ Y/ Y y/ vy 
Y Y Y Y Y Y/ Y Y Y Y Y Y Y 
670 346 1,055 2,071 365 17 1 383 119 995 - 3,567 84 
409 147 4,849 5,405 1,524 83 1 1,608 139 1,121 e 8,2% 93 
3,492 1,959 2,527 7,978 739 52 1 92 116 1,024 - 9,911 87 
481 230 8/ | 1,066 8/| 1,777 373 8/ 15 1 389 151 1,021 - 3,337 92 
455 121 4,527 5,103 1,214 81 1 1,295 121 1,069 7,589 91 
3,331 383 2,591 6,305 547 48 1 596 171 1,008 8,080 80 
5 2,149 8/ | 1,049 8/ | 3,732 304 8/ 13 32 348 1m 918 - 5,169 82 
bah 786 4,781 6,011 1,448 7 289 1,814 161 861 - 8,847 70 
5,799 759 2,413 8,970 1,285 48 15 1,348 190 1,082 ] 11,591 86 
493 3,403 8/ 916 8/ | 4,812 720 8/ 14 2 736 244 831 - 6,624 73 
411 956 4,743 6,110 1,941 77 2 2,020 187 1,072 > 9,390 85 
1961 to date.| 16,519 11,238 30,519 58,276 10,459 526 344 11,330 1,771 11,002 - 82 ,378 924 
; Budget 
less: Transfers of tax receipts to- Less: Refunds of receipts 14/ receipts | ress: 
Miscel- | rote1 Federal | Railroad | Unempl oo SR | eon fe 
ota ra emp loy- refunds | fund budget 
Fiscel year) laneous | puaget — Disability | Retire- | ment gg Toter | and nel, fron. oA 
or month pt receipts Fund Insurance | ment Trust Fund Revenue Customs | Other refunds | transfers} actions 
o/ Trust Fund | Account | Fund 1/ to trust 
l/ accounts 
WEP. cececdce 1,865 72,649 4,086 - 620 - - 3,095 17 6 3,118 64,825 154 64,671 
WSs conccees 2,311 73,173 4,537 - 603 - - 3,345 20 lu 3,377 64,655 235 64,420 
WePecccccics 2,559 69 ,454 5,040 17/ - 599 - - 3,400 22 4 3,426 60, 390 181 60,209 
a 3,006 78, 820 6,337 ™ 634 - é 3,653 23 8 3,684 | 68,165 315 67,850 
WOR... Si cee 2,749 83,675 6,301 333 616 - 1,479 3,894 20 3 3,917 71,029 467 3 
ee 3,19 83,9% | 6,870 863 575 - |2,16 | 4,413 18 2 | 4,433 | 69,117 | 567 | 68,550 
WIP cdsvecee 3,158 83,904 | 7,158 847 525 - |2,1m | 4,907 23 3 | 4,933 | 68,270 | 355 | 67,915 
WEB i dcsecce 4,064 96 , 962 9,272 939 607 - 2,642 5,024 18 2 5,045 78,457 694 77,763 
1961 (Est.).. 7/ | 100,003 Y vf vy yY y Y Y vf vW/| 79,200 | 67% | 78,5 
1962 (Est.).. Y/ | 100,862 Y/ Y/ Y/ Y/ Y/ Y/ Y/ Y 7/ | 82;100 | 667 | 61,433 
1960-July.... 325 3,976 335 30 17 - 257 165 2 . 167 3,170 43 3,128 
Aug..... 223 8,590 1,396 128 83 - 296 201 2 * 203 6,484 30 6,454 
ete 2u 10,211 678 61 52 2 262 159 2 * 161 8,995 yu 8,981 
Oe; .i.. 212 3,641 342 8/ 31 8/ 15 1 253 1m 2 * 173 2,827 4 2,823 
Nov..... 221 7,900 1,112 81 1 268 27 18/ 2 * 29 6,308 8 6,300 
Dec..... 591 8,751 510 36 48 1 240 59 2 * 61 7,854 | 211 7,643 
1961-Jan..... 286 5,537 282 8/ 22 8/ 13 32 223 62 2 . 64 | 4,901 55 4,846 
Rvsivl--<206 9,153 | 1,328 120 77 289 235 528 2 2 530 | 6,574 36 6,537 
Mar..... 199 11,878 1,173 112 48 15 213 1,790 2 * 1,72 8,525 a 8,524 
Apr..... 662 7,359 658 8/ 62 &/ u 2 201 1,292 3 1 1,296 5,126 1 5,125 
May..... 292 9,767 1,784 156 77 2 237 1,032 3 1,036 6,473 6 6,467 
1961 to date 3,461 86,763 9,598 861 526 344 2,685 5,486 23 2 5,511 67,238 409 66.829 
Source: Actual figures are from the monthly statement of receipts as amended (26 U.S.C. 1401-1403), The Sdcial Security Act Amend- 


dated March 24 and March 28, 1961, and the Statement of the Director 
of the Bureau of the Budget before the Joint Economic Committee on 
March 27, 1961, 

L/ The distribution of receipts between individual income taxes and 
old-age and disability insurance taxes is made in accordance with 
provisions of Sec, 201 of the Social Security Act, as amended 

(a2 U.S.C. A 2 for transfer to the Federal Old-Age and Survivors 
Insurance Trust Fund (see footnote 9), and also for transfer to the 
Fideral Disability Insurance Trust Fund (see footnote 10). 

2/ Taxes on employers and emp: under the Federal Insurance Contri- 
butions Act, as amended (26 U.S.C. 3101-3125), and tax on self 
employed individuals under the Self-Employment Contributions Act, 


ments of 1956, approved August 1, 1956, increased the rates of tax 


applicable to wages paid and taxable years beginning after December 31, 


1956, to provide for disability insurance, 

Taxes on carriers and their emp’ under the Railroad Retirement 

Tax Act, as amended (26 U.S.C. 3201-3233). 

Tax on employers of 4 or more under the Federal Unemployment Tax 

Act, as amended (26 U.S.C, 3301-3308); with respect to services 

performed before January 1, 1956, the tax was imposed on employers 

,. of 8 or more, 

5/ For further detail, see tables under "Internal Revenue Collections," 
Beginning 1957, includes collections under increased rates in the 
Highway Revenue Act of 1956 (see footnote 13). 

Remaining footnotes on following page. 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Detail of Miscellaneous Receipts by Major Categories 
(In millions of dollars) 
Fees and Ad just- 
Realiza- Sele of Fees for | other '_ | Fines, ment to 
Dividends] tion upon | Recov- : * Royal - ties,| Other | month 
Fiscal year Govern- |Sale of |Seign-|permits | charges penalties monthly 
or month Total | Interest | and other) loans and | eries and| gent products | iorage | and for Rents |ties |and for- |2/ ehahes 
s | invest- refunds property licenses | services, feitures ment 
ments etc. 2/ 
CS ee 1,865 3/ | 335 299 228 199 266 224 56 45 67 58 50 16 22 7/ - 
IGA. occvstse 2,311 458 361 240 323 221 221 73 45 208 83 59 13 5 - 
se eee eT 2,559 408 252 274 410 363 253 29 47 225 212 66 15 5 - 
1996. 62 ccn0s 3,006 554 291 296 471 480 313 23 49 194 194 69 | 66 5 - 
1GIT .cccccnes 2,749 628 438 328 266 387 312 49 49 160 28 79 20 6 - 
ee ee -| 3,196 745 674 328 322 345 304 59 53 161 86 90 23 5 - 
eee re 3,158 601 506 587 343 325 350 44 54 133 93 93 23 8 4 
pt? iets Be: 4,064 967 1,111 436 114 392 374 53 57 111 325 96 16 12 ay 
1961 (Est.) 4/ 
1962 (Est.) 4/ 
1960-July.... 325 69 86 44 27 54 18 2 5 6 8 5 1 * * 
Aug..... 223 33 75 32 ¥ 12 50 6 5 6 10 -15 | 1 * 
Sept.... 214 17 86 31 5 25 21 6 4 6 6 7 1 1 * 
Oct..... 212 9 70 44 8 19 29 6 3 7 5 9 2 ” * 
Nov..... 221 8 72 53 6 23 22 5 4 11 7 7 1 1 * 
Dec..... 591 359 66 62 19 20 31 4 3 7 9 9 1 * . 
1961-Jan..... 286 73 67 55 12 21 26 2 3 8 7 9 2 1 * 
eee 236 37 53 41 9 12 41 3 20 11 7 -2 2 2 * 
BP ond oe 199 3 51 35 22 25 2 4 6 7 9 11 3 1 * 
Apr.....| 662 6 56 517 9 u 23 6 6 3 2 Py 1 1 ‘ 
1961 to date.| 3,169 614 683 915 123 224 285 43 58 7 7% | 49-| 12 8 * 
Source: Actual figures are from reports to the Treasury Department by 2/ Difference between the tdtal shown fn the monthly statement of 


disbursing officers, on the monthly statement reporting basis (see 
page II); estimates are based on messages of the President 
dated March 24 and March 28, 1961, and the Statement of the Director 
of the Bureau of the Budget before the Joint Economic Committee on 
March 27, 1961, 

Y Consists of miscellaneous taxes (principally the tonnage tax on 
foreign vessels entering U. S, ports), bullion charges, and gifts 
and contributions, 


Footnotes to Table 1 


ig 


In the 1962 Budget document, Special Analysis G, taxes not otherwise 
classified are included in miscellaneous receipts. 

The President's budget messages of March 24 and March 28, 1961, 

did not include detailed estimates for these items. 


J 


8/ Figures shown include (see footnote 9) decreases in income tax withheld 


of $52 million in October, $84 million in January, and $6 million in 
April, and in income tax not withheld of $3 million in October, $7 
million in January, and $3 million in April; increases in transfers to 
Federal Old-Age and Survivors Insurance Trust Fund of $50 million in 


October, $86 million in January, and $8 million in April, and to Federal 


Disability Insurance Trust Fund of $5 million in October, $4 million 
in January, and $3 million in April. 

9/ amounts appropriated to the Federal Old-Age and Survivors Insurance 
Trust Fund are equivalent to the amountsof taxes collected and 
deposited for old-age insurance. Amounts transferred currently for 
appropriation to the trust fund are based on estimates of old-age 


insurance tax receipts made by the Secretary of the Treasury (42 U.S.C. 


401 (a)), and are adjusted in later transfers on the basis of wage 
and self-employment income records maintained in the Social Security 
Administration. The amount of old-age insurance tax refunds is 
reimbursed to the general fund by the trust fund. 

10/ The Federal Disability Insurance Trust Fund was ‘established by the 
Social Security.Act Amendments of 1956, approved August 1, 1956 
(42 U.S.C. 401 @)). The act appropriated to the trust fund amounts 
equivalent to specif ges of the wages and self-employment 
income, respect 1 which are taxed for old-age insurance, and 
provided that the amounts appropriated should be transferred from 
time to time to the trust fund on the same basis as transfers to 
the Federal Old-Age and Survivors Insurance Trust Fund. Rates of 
tax were increased by the percentages appropriated to the Federal 
Disability Insurance Trust the increase being applicable to 


and 66 Stat. cay ay pean are made currently. Figures tor 1953 
and 1954 exclude the Government's contribution for creditable military 
service (45 U.S.C. 228-1 (n)). 


Swe 


* 


receipts and expenditures of the Government (based on preliminary 
reports) and that from final accounts of disbursing officers, 

In 1953, taxes collected in Puerto Rico on products of Puerto Rican 
manufacture coming into the United States, amounting to $16 million, 
are classified as miscellaneous budget receipts; thereafter, such 
collections are included in Internal Revenue collections of” excise 
taxes, 


See Table 1, footnote 7. * Less than $500,000, 


(Cont inued) 


Stat. 970) established in the Trust Fund an administration 
account, and appropriated for credit to that account, beginning with 
the fiscal year 1961, amounts equivalent to taxes collected and 
deposited under the Federal Unemployment Tax Act. The tax receipts 
are transferred currently on the basis of estimates by the Secretary 
of the Treasury, with later adjustments as necessary. From that 
account are to be paid the administrative expenses of the employment 
security program. Previously the corresponding amounts were included, 
respectively, in budget prove Fa and budget pe Refunds of 
taxes are to be reimbursed from the administration 
The Highway Revenue Act of 1956, approved June 29, 1956 (23 U.S.C. 120, 
Note) established a Highway Trust Fund from which are to be made, as pro- 
vided by appropriation acts, Federal-aid highway expenditures after June 
30, 1956, and before July 1, 1972. The act appropriated to this fund 
amounts equivalent to specified percentages of receipts from certain 
excise taxes on motor fuels, motor vehicles, tires and tubes, and use of 
certain vehicles, and provided that the amounts appropriated should be 
fname tener ibe yeni ny ee + etn ge 
Secretary of the Treasury with proper adjustments to be made in subse- 
quent transfers. The use tax was imposed by the act and rates were in- 
creased for the other taxes, Previous to the fiscal year 1957 corre- 
excise tax receipts were included in net 
highway 


The Empl + Security Act of 1960, approved September 13, 1960 (74 
Unemployment 


Net of reimbursement of $72 million in November from the Highway 
Less than $500,000. 




















































































































m Treasury Bulletin | Juh 
BUDGET RECEIPTS AND EXPENDITURES ee 
Table 3.- Expenditures by Agencies 
(In millions of dollars) 
Executive Funds General Housing Defense Department american ¢ 
Fiscal year Legislative Judicie: Office appropriated! Independent Services and Home / Agriculture | Commerce 
or month branch *Y | of the to the offices Adminis- | Finance Department |Department | ysiitary | °!Vi! 
President President tration Agency fuactions F 
IDI. cccscoccccse 61 27 9 5, 782 6,905 1,107 385 3,217 1,063 43,611 813 y 
, _ _ eee 59 28 9 5,282 6,473 / 806 -615 2,915 1,000 40, 336 605 a 
65 30 9 4,381 6,791 973 129 4,636 1,077 35,532 548 
85 37 10 4,473 6,982 523 39 5,177 1,293 35,791 573 
97 39 10 4,115 7,707 2/ 570 -23 5,006 562 3/ | 38,439 639 
99 44 1 4,081 8, 305 425 199 4,875 645 39,062 733 1953.. 
118 47 56 4,109 9,315 359 1,152 7,091 382 41,233 807 1954.. 
126 49 56 1,764 4/ 9,006 4/ 408 309 5,419 539 42,824 902 — 
1961 (Est.)...... 49 51 72 1,783 10,119 420 525 5,807 511 44,000 1,015 pg 
1962 (Est.)...... u47 60 92 2,050 10,567 498 942 6,440 614 45,450 1,021 ry 
1958.. 
1960-July........ 10 4 5 129 740 -2 135 3% 54 3,249 56 1959... 
August...... 2 4 8 135 915 37 18 460 43 3,730 91 1960... 
September... ll 4 5 138 816 42 118 455 37 3,679 93 
October..... 10 5 5 125 830 27 nu 767 13 3,510 107 1961 ( 
November... . 10 5 5 170 7 31 4 555 37 3,647 83 1962 ( 
December... . 17 4 5 150 828 44 -20 627 25 3,986 He) 1960-J 
1961-January..... 9 4 9 175 807 29 48 485 25 3,497 73 A 
February.... 10 4 6 155 862 30 24 157 49 3,550 65 s 
March....... 10 4 6 172 921 41 62 240 35 4,043 65 0 
April....... 8 4 5 166 900 28 30 431 54 3,526 67 N 
May....0s0+. 12 5 6 155 899 33 39 601 46 3,892 1% D 
1961-J 
1961 to date..... 119 47 64 1,665 9,370 339 467 5,174 468 40,309 854 F 
M 
Health, Post an Ml District Less: Total . 
Fiscal year Education,| Interior} Justice | Labor Office State Interest - Total by Interfund| budget 
or month and Depart- | Depart- | Depart- | nepart- Depart- [on On Oth Columbia] agencies wane- expend- 
Welfare ment ment ment ant 5/ ment public Setente er vo actions itures 1961 t 
rtment 
Depa debt 6/ | of taxes aan 
ee cake oe 587 1m 300 659 271 6,504 % 798 12 Th 27h 154 74,120 Y By 
Whe rccvscsece 1,961 535 183 355 312 156 6, 382 83 873 13 67,772 235 67,537 Ou 
es 1,993 515 182 394 356 136 6,370 62 368 1/ 22 64,570 181 a 2/ & 
Wihktacresesset “SRR 512 216 412 463 42 6, 787 54 879 22 66,540 315 66,224 7 Co 
WOT ccscvccees 2,295 572 244 418 518 1799 7,244 57 748 26 69,433 2/ 3/ 467 68 , 966 in 
ne 2,645 666 229 567 6% 206 7,607 | 7% 765 25 71,936 567 | 71,369 
WA ccccccccece 3,092 751 250 1,016 774 272 7,593 69 2,178 10/ 31 80,697 355 80, 342 ti 
WAR cscacas eee 3,403 690 258 549 525 247 9,180 76 875 28 77,233 694 76,539 4/ Di 
1961 (Est.)....] 3,744 785 285 892 11/| 926 260 8,900 83 975 42 81,369 12/ 67 80,693 12/ 5/ By 
1962 (Est.)....] 4,798 906 296 654 63 351 8,600 83 1,130 66 84,926 12/ 667 84,259 12/ &/ Co 
1960-July..... . 277 58 21 45 1% 57 80€ 9 64 30 6,214 43 6,172 
August.... 297 81 24 40 ve] 17 751 7 88 - 6,833 30 6,803 
September . 303 97 29 47 85 20 736 10 7 1 6,808 4 6,793 
October... 299 64 22 53 30 22 748 8 77 2 6,832 4 6,829 
November. . 297 64 21 51 50 20 734 5 145 10/ - 6,781 8 6,773 
December. . 279 61 23 59 30 18 765 + ~ 7,058 211 6,847 “fT 
1961-January... 338 60 23 58 54 23 775 6 1% 4 6,524 55 6,470 a 
February. . 326 65 22 49 9% 3 ng 6 74 - 6,272 36 6,236 P 
March..... 315 69 29 69 &2 21 726 10 93 1 7,013 1 7,012 i 
April... 308 55 23 | -1% 138 15 722 8 78 1 6,451 1 6,450 vy ? 
GK. hss 306 60 24 140 82 15 17 5 63 2 7,175 6 7,169 r 
a 
1961 to date...| 3,347 734 261 497 5 232 8,199 % 908 40 73,964 13/ 409 73,555 13/ 6/ R 
Cc 
Source: Actual figures are from the monthly statement of receipts and ex- to "Defense Department, military," pursuant to budgeting instructions y F 
penditures of the Government (for explanation of reporting bases, see in the Mutual Security Act of 1959, approved July 24, 1959 (22 U.S.C. ° 
page II); estimates are based on budget messages of the President dated 1813). t 
March 24, and March 28, 1961, and the Statement of the Director of the V/ Reconstruction Finance Corporation is included under "Independent of- oY F 
Bureau of the Budget before the Joint Economic Committee on March 27, 1961. fices" through 1954, and under "Treasury Department" beginning 1955, P 
Note: Figures in this table are for agencies as constituted at the except functions transferred to Export-Import Bank, Federal National 3 
time the expenditures were made, and therefore do not necessarily Mortgage Associat_on, General Services Administration, and Small Busi- 1oe/ I 
represent functions which are comparable over a period of time. For ness Administration. The corporation was abolished at the close of t 
expenditures by functions on a consistent basis, see Table 6. Agency June 30, 1957, by Reorganization Plan No, 1 of 1957, and its remaining . 
shifte are reflected in this table as follows: Beginning 1955, Federal functions were transferred to the Housing and Home Finance Administra- 
Home Loan Bank Board from "Housing and Home Finance Agency" to tor, Administrator of General Services, Administrator of Small Business 
"Independent offices," and Reconstruction Finance Corporation as Administration, and Secretary of the Treasury. 
indicated in footnote 1; beginning 1957, Alaska Road Construction 2/ Effective January 1, 1957, the production credit corporations were 
from "Interior Department" to "Commerce Department," and Federal merged in the Federal intermediate credit banks, pursuant to the Farm 
intermediate credit banks and production credit corporations as Credit Act of 1956, approved July 26, 1956 (12 U.S.C. 1027), and oper- 
indicated in footnote 2; beginning 1958, Federal Facilities Corpora- ations of the merged agencies (as mixed-ownership corporations) were 
tion (remaining functions) from "Treasury Department" to "General classified as trust enterprise funds (see "Trust Account and Other 
Services Administration," and Informational Media Guaranty Fund from Transactions," Table 3); previously the operations of the banks and the 
"Funds appropriated to the President" to Independent offices"; corporations, respectively, were classified as public enterprise funds 
beginning 1959, Federal Civil Defense Administration from "Independ. and were included net in budget expenditures. 
ent offices" to "Executive Office of the President,” and the 3/ Beginning 1957, Federal aid for highways is excluded from budget ex- 
former Civil Aeronautics Administration and the Civil Aeronautics penditures and included in trust account expenditures (see Table 1). 
Board from "Commerce Department" to "Independent offices"; beginning Remaining footnotes on following page. 
1960, military assistance from "Funds appropriated to the President" 
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Table 4,- Interfund Transactions Excluded from Both Net Budget Receipts and Budget Expenditures 


(In millions of dollars) 

















at 
Interest payments to the Treasury 1/ ee Federal 
burse- | inter- | Charges 
= Fiscal Export. | Housing Tennes- Under ment by | mediate} for 
er or Commod— and Veterans' credit | audits 
st Total Total | ity Import aie Panama | Small see Prepay Defense} Otner| Panam? | vance! | of 
month inter- | Creait Bank of Fi e | Canal Business | Valley | 4 aca jon | Pro- 6/ Canal ? anion 
est Corp Washing- ay Company | Admin, Author- duction Company ry ry na agencies 
» ton 2/ _ ity Act 5/ vy 
tax 8/ 
154 47 46 23 55 6 ° 1 3 6 7 7 * 1 
235 228 91 28 82 7 * 1 4 8 8 6 * 1 
181 173 60 26 51 11 * 1 6 15 3 7 * 1 
315 297 17% 25 48 17 1 . 8 20 3 17 * 1 
467 456 340 24 47 6 1 - 10 24 3 10 * 1 
567 557 31 45 11 3 - u 30 4 9 - 1 
355 342 181 41 39 9 7 - 19 42 4 12 - 1 
694 682 465 46 90 9 7 23 35 7 u 1 
1961 (Est.).......| 676 662 430 42 18 9 15 ~ 33 7 9 13 - 1 
1962 (Est.).......] 667 654 375 43 47 9 u - 39 19 9 13 - 1 
1960-July......00. 43 43 * 39 - ~ ~ 3 * ~ ~ * 
August....... 30 30 - * * 15 - 15 * * ~ + * 
September.... u% u * 1 - - - * 3 o ~ ” 
October...... 4 4 3 * * - - - - * * - - 
November.... 8 4 - 7 - 3 o at * 1 4 a * 
December.....{ 211 211 189 20 * ~ - - - 1 1 - - - 
1961-January...... 55 55 * * 52 * - - - 1 2 - - * 
February..... 36 33 7 * 13 2 - - 17 . + 3 * 
ia March........ 1 1 * * * 7 - - - - os ~ * * 
BPEL, os ccocs 1 1 - * * * - - - ” * « ma * 
Ms occcesses 6 3 - * * 2 - = - > * 3 2 * 
bs 
| 1961 to date......} 409 398 193 22 117 7 15 - 32 5 7 10 + 1 


















































Source: See Table 2, 

VY By Government agencies operated as revolving funds; on loans (see "Debt 
Outstanding," Table 6) and other interest-bearing U. S. investments. 

2/ Excludes transactions under Defense Production Act. 
Consists of payments by: Office of the Administrator for college hous- 
ing, urban renewal, prefabricated housing loans through 1955, and 
public facility loans beginning 1957; Federal National Mortgage Associ- 
ation; Public Housing Administration; and Federal Housing Administra- 
tion in 1954. 


1955; Colorado River Dam Fund, Boulder Canyon project; Virgin Islands 
Corporation; Bureau of Federal Credit Unions beginning 1954; Civil 
Defense Program Fund beginning 1954; Farm Tenant Mortgage Insurance 
Fund (Farmers' Home Administration) beginning 1956; Informational 
Media Guaranty Fund beginning 1959; Federal Ship Mortgage Insurance 
Fund beginning 1960; and St, Lawrence Seaway Development Corporation 
beginning 1960. 


7/ For net cost of Canal Zone Government, less tolls on Government vessels, 


and for part of treaty payment for use of Canal Zone, 


4/ Direct loan program. 8/ Realization on the Government's investment. 
12/ |  5/ By various agencies for programs under the Defense Production Act. Less than $500,000, 
1/ i 6/ Consists of payments by: Reconstruction Finance Corporation through 
i 
Footnotes to Table 3.- (Continued) 
| 
| 4/ The 1960 figures in the Bulletin differ from those in the 1962 Budget was paid in gold (see "Monetary Statistics,"Table 3) and the remaining 
| document because of a reclassification in the latter by which the $1,031 million was paid in special nonnegotiable noninterest-bearing 
: President's special international program in-the amount of $7 million notes of the United States, payable on demand, Included in November 
} is shifted from "Funds appropriated to the President" to "Independent 1960 is $74 million in payment of the first of five annual installments 
i Offices," of the U, S, subscription to the International Development Association, 
5/ From 1955 through 1959, consists of net expenditures of the Postal Fund, as authorized by Public Law 86-565, approved June 30, 1960 (74 Stat. 
reflecting the change in classification of Post Office transactions to 294), Of this total, $58 million was paid in special notes of the 
a public enterprise revolving fund basis, United States, issued on a basis similar to those to the International 
1y/ 6/ Reported on an accrual basis effective June 30, 1955, Monetary Fund, See also "Debt Outstanding," Table 1, and "Cash Income 
aaa y Consists of Federal payment and loans and advances, and Outgo," Table 6, 
ons 8/ For content, see Table 4, These transactions are included in the detail with the fiscal year 1961, administrative expenses of the 
Cc. of both budget receipts and budget expenditures, but are deducted from employment security program are handled as trust account expenditures 
the totals (see Reporting Bases, p. II). instead of budget expenditures, pursuant to the Employment Security 
of - 9/ Figures in this column differ from those published under the same caption Act of 1960, approved September 13, 1960 (74 Stat. 970); see Table 1 
5, prior to the September 1960 Treasury Bulletin because of the exclusion footnote 12, 
al of certain interfund transactions (see footnote 8), 12/ Totals include allowances for contingencies of $25 million for 1961 
asi- 10/ Included in June 1959 is the additional $1,375 million subscribed by and $100 million for 1962. 
, the United States to the International Monetary Fund, pursuant to an 13/ Includes unclassified expenditure transfers until these have been 
ning eet approved June 17, 1959 (22 U.S.C, 286e). Of the total, $344 million distributed in final fiscal year figures, 
tra- 7 Less than $500,000, 
iness 
Tm 
er— 
re 
i the 
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BUDGET RECEIPTS AND EXPENDITURES ——- 
Table 5.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies, 
as of May 31, 1961 
(In millions of dollars; negative figures are deductions in the columns in which they appear) 
a ae Additions, fiscal year 1961 to date 
an Increase 
brought. Authorizations | Other boom 
Agenc: borrowings, 
4 — 1960 — to expend from | authori- Total investments ; 
V 2/ debt receipts zations 6/ Ma jo 
Mi 
Mi 
Legislative Branch.......ssceccccsesccccccsessccsescsessese 126 140 - -13 127 - De 
Tied PabhedaPecccccccccceccccccnccctoccccccccascocesocecese 3 52 - - 52 - St 
Executive Office of the President...... 47 72 - - 72 - 
Funds appropriated to the President.... 2,935 7639 - - 2,639 50 To 
Independent of f10@8.....ccscccsecrcccescesecevsesccsceseess 13,902 10,647 200 -10 10,837 9 nte 
General Services Administration........cscsscseccccccceeees 296 514 - - 514 1 — 
Housing and Home Finance Agency.......sssescessecosceeceees 8,937 345 1,349 150 1,844 ~ 9 
Agriculture Department.......... pastpeneitbendhadlilenieedive 3,716 4,777 577 ‘ 5,359 a Le 
Commerce Department........scssccccvcecccnecccsccceccvcsees 469 695 300 7 1,002 - Fo 
Defense Department: To 
Military functions........... dbeoancocoesecece 30,660 41,27 - - 41,276 -9 
IE MIND « dak ccdcedescacccdlissceses 2,270 1,800 - - 1,800 -50 Vete 
ChwAl Pumotdons. ..ccccccccccccccccccsccccsccsccccsccesecess 369 ~ ~ 976 -1 Ve 
Undistributed foreign trangactions.......sssessecesesrers - - - ~ - - Ot. 
Health, Education, and Welfare Department........sseeeseees 1,225 4,095 - * 4,095 - Ve 
Interfer Department... cccccccccccccccccvcccccccccoecccccece 424 822 1 2 825 - Ve 
Justice Department... ..cccccccccccscccccccscscsccssecsscess 27 297 - - 297 - Ve 
Labor Department........ssecccccceccccccsecesess iu 1,047 - ~ 1,047 - Ot! 
Post Office MD. «= cidahcsociieeonntessben 373 926 - - 926 - To 
State Departmant.....cccccccccccccccccccscccccccccscscceces 92 267 - - 267 - 
Treasury Department.........ssseee0. Seccccccccccecccecoecce 6,296 9,991 - - 9,991 - Labo: 
District of Columbia - Federal contribution and loans...... 81 73 - - 73 - Tal 
Unclassified expenditure transfers......ssscsescscecsececes . - - - - = Pu 
Tota@l.......+ PETE TTT TTT ITT TTT TT TTT TTT TTT 72,260 81,451 2,428 ul 84,019 - a 
SS re 
Pre 
Co} 
pooner B — Unexpended balances May 31, 1961 Ot! 
To’ 
Rescissions Unused author-/| Unfunded Invest- 
Agency cancellations, Undisbureed izations to contract ments Agri: 
Expenditures | .n4 other sppropris- | expend from | authori- | held Total 2/ ars 
adjustments 7/ _ debt receipts | zations / ot 
NER Ee eee ee Se 109 1 109 7 34 . 143 in 
The Judiciary. ....ccsccccsccccccccscscccccscsscecscecsesssese 47 - 9 - 7 - 9 bs 
Executive Office of the President.......ssssecssccseccececees 64 - 55 - ~ - 55 on 
Funds appropriated to the President......... 1,665 - 3,658 300 - - 3,959 
Independent officeal........ccsccccccsecseces 9,370 51 4,831 9,835 128 533 15,326 To" 
General Services Administration. ......cceeseeccecscccvesceves 339 5 467 - - - 467 
Housing and Home Finance Agency.......seseesececeeseecceeeess 467 798 470 6,675 1,538 834 9,517 Natu 
Agriculture Department........sssccscecccccececcccccecceceees 5,174 8 961 2,886 46 - 3,893 Cot 
Commerce Department.......ccsccccccccccccccccsescesesseeseees 468 * 629 300 Th - 1,003 Col 
Defense Department: Cor 
Military functions. ...cccccccccccccccccsccccccccccsccescces 39,167 2 32,758 - - - 32,758 Co! 
Military assistance.... 1,145 7 2,875 ~ - - 2,875 Re 
Civil functions.........+++ ° 854 - 481 10 - - 491 Ge! 
buted foreign eUNARMNNN i etacondih-enadeanene os * - * 7 - - * To’ 
Health, Education, and Welfare. Department.......scesscsseeess 3,347 - 1,972 ~ 1 - 1,973 
Interior Department... cccccccccccccccccccccccccccccscscess 734 * 429 1 85 - 515 Comm 
Justice Department........ccerccccccccccccceeceveesesecseeses 261 - 62 ~ - - 62 Pre 
Labor Department... .....ccccccccccccccccsccccccccsecseseserss 497 - 561 - ~ - 561 Pre 
Post Office Department.......csceseseeees 5 - 505 - ~ - 505 Pr 
State Department... .....sccececcccccccess 232 - 128 - - - 128 Spe 
NRL. cenkcncsactccsesedeces . 9,182 4 1,136 5,965 - - 7,100 Pot 
District of Columbia - Federal contribution | and Sh cedend 40 - - - - 14 Cor 
Unclassified expenditure transfers.........sssevesccesesscces -1 - 1 o - - 2 Pul 
Adjustment to monthly statement of receipts and Ot) 
expenditures of the Government......sscescscccccceccecccsees 79/ - -7 - - - -7 Ot} 
QA. «va canstnstine beecdensadsaneosenhnneccnneaenkandtesces 73,964 869 52,202 25,972 1,906 1,367 81,446 ms 
\ 
Deduct interest and other payments by Government agencies to Dis 
Treasury included above which are also included in budget 
SOON os cencncccecccccctsveecsecsssccécuccebiedéeusticucs 409 Tot 
Total budget expenditures......ceccccccccccccreessecceseseses 73,555 ae 
= ef 
Source: Bureau of Accounts. Details for the current fiscal year to date 6/ Consists of transfers between appropriations; net borrowings from Juc 
are shown in Bureau of Accounts report "Budgetary Appropriations and or repayments to (-), the Treasury and the public under authority Exe 
Other Authorizations, Expenditures and Unexpended Balances", to expend from debt receipts; and net investment in, or sale of Cer 
)/ Includes same categories as shown at end of current period. (-), public debt securities and certain guarantéed securities Ger 
2/ Although not expended, a- substantial portion of these amounts is issued. by Goverment enterprises. Cer 
obligated for outstanding purchase orders and contracts for equipment 7/ Consists of transfers to, or restorations from (- ), the surplus Cir 
and supplies, for payrolls, and for similar items. fund; rescissions, cancellations, or adjustments of borrowing Pr 
y Includes reappropriations authority and contract authority; capital transfers to ‘piscel- Tez 
4/ Consists of authorisations by law for Government-owned enterprises to laneous receipts; and other adjustments. Ott 
borrow (1) from the Treasury (to expend from public debt receipts), 8/ Public debt securities and certain guaranteed securities issued by Tot 
or (2) from the public (to expend from debt receipts). Goverment enterprises. 
5/ Consists of new contract authorisations, established by law for the 9/ Represents difference between monthly statement figures (based on 
current fiscal year, net of current appropriations to liquidate either preliminary reports) and final accounts of disbursing officers. Footr 
current of prior contract authorizations, * Less than $500,000, 
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BUDGET RECEIPTS AND EXPENDITURES 
—— 
Table 6.- Expenditures and Balances by Functions 
(Fiscal years; in millions of dollars) 
1961 through May 
a Function Unexpended 
—— Function code 1956 1957 1958 1959 1960 Expenditures | balances end 
: number of period 
? 
gs, 
nts 
Ma jor national security: 
Military defense (military functionsS).,....cccccccccccccece 061 35,791 38,439 39, 062 41,233 41,215 39,167 32,758 
saeet: Military AeGIStAN0Os cc .cccccocdcetocccosscoséadeosocsceses 062 2,611 2,352 2,187 2,340 1,609 1,145 2,875 
Development and control of atomic eNeETgy..cccccccccccccece 066 1,651 1 *990 2,268 2,541 2,623 2,472 1,704 
Stockpiling and defense production expansSion,..ceccccccccs 067 588 "490 625 312 180 51 161 
Total major national security, ...cccccccccccscccccccccccce 40,641 | 43,270 44,142 | 46,426 45,627 42 ,834 37,498 
International affairs and finance: 
Conduct of foreign affairs....sscccccccccccccccccccccccess 151 120 157 173 237 219 193 50 
Economic and financial assistance 2/..e.ee.- 152 1,613 1,683 1,910 3,403 1,477 1,752 14,067 
Foreign information and exchange activities.....cccccccccs 153 111 133 ug 139 137 144 140 
Total international affairs and finance,...cccccccccccccce 1,843 1,973 2,231 3,780 1,833 2,089 14,257 
Veterans' services and benefits: 
Veterans! education and training .3/.....ccccccccccccccccce 101 767 774 699 574 383 366 57 
Other veterans! readjustment benefits 4/..ccccccccccccccce 102 123 126 168 177 136 * bed 
Veterans! compensation and pensionsS,..ccccccccccccccccccce 103 2,798 2,870 3,104 3,275 3,368 3,312 525 
Veterans' insurance and servicemen's indemnities......e.e. 104 105 47 43 35 33 26 115 
Veterans! hospitals and medical care... ccoccccccccccccece 105 788 801 856 921 961 946 297 
Other veterans' services and administration......cccccccses 106 176 175 156 193 179 167 43 
Total veterans’ services and benefits,...cccccccccccccccce 4,756 4,793 5,026 5,174 5,060 4,816 1,036 
Labor and welfare: 
Labor @nd MANPOWET...cccccccccccccccccccccccccccoccoccosce 2 475 400 458 844, 411 348 564 
ee Public AsBIGRened, .. cccccasactccengacnascanteaseeaunsancos 212 1,457 1,558 1,797 1,969 2,061 1,981 645 
Promotion of public health....cccccccecccccsccccccccccccce 213 351 469 546 704 818 846 927 
—=_ Promotdon of o@neshSon S/ costo cccscdsbsashebahsdshoecace 24 281 292 319 468 569 |- 502 400 
Promotion of science, research, libraries, and museums 6/, 215 56 71 72 ng 211 : 220 260 
Correctional and penal Sates. «skecadsisdadadscetio’ 216 31 32 34 39 46 46 25 
Other welfare services and administration TPE IEPA. 217 169 201 221 279 302 228 13 
bunceets Total labor and Welfare,...ccccccccccccccccccccccccseseces 2,821 3,022 3,447 4,421 4,419 4,171 2 ,834 
2/ Agriculture and agricultural resources: 
Stabilization of farm prices and farm income 7/.....ccccces 351 3,900 3,430 3,151 5,126 3,278 3,110 2,251 
Financing farm ownership and operation BS casinitinindhinass 352 231 227 oy 239 250 246 333 485 
3 Financing rural electrification and rural telephones,..... 353 217 267 297 315 330 279 928 
5 Conservation and development of agricultural land and 
5 WAGE POSDUTOOS. Bf once cececdsccedecdsdeecctsescvncetes 354 305 374 448 547 692 706 146 
4 Research, and other agricultural BETvices 2/ .ccccccsccccce 355 215 227 255 291 293 290 136 
6 Total agriculture and agricultural resources....ccccccsecs 4,867 4,525 9/ 4,389 6,529 4,838 4,716 3,946 
; Natural resources: 
3 Conservation and development of land and water resources,, 401 803 925 1,138 1,183 1,235 1,237 1,546 
3 Conservation and development of forest resources....ecccce 402 139 163 1% 201 220 316 89 
Conservation and development of mineral resources,....cece 403 38 62 59 7 65 59 21 
8 Conservation and development of fish and wildlife......... 404 45 51 60 68 68 66 65 
5 Recreational use of natural resources, ..cccccccccccccccess 405 44 59 69 86 4 83 101 
1 General resource surveys and administration.....ccccccccsee 409 35 38 43 60 51 51 11 
. Total natural TeSOUTCES,..ccccccccccccccccccccccsccceccece 1,105 1,297 1,544 1,669 1,713 1,813 1,834 
5 Commerce, housing, and space technology: 
1 Promotion of water transportation... seccssccsscssssesseese | 520 420 365 392 436 508 520 54 
Provision of highwayS......sese0« 511 783 40 10/ 31 30 38 33 246 
5 Promotion of aviatdONn....sescocessesseees 512 180 219 315 494 568 655 647 
8 Space exploration and flight technology..scccccccosceceece 513 val 1% 89 45 401 656 680 
0 POUT: PUA crindimensacdasetseedengocetentaionoaiene- 5 oh 463 518 67% 71 525 795 505 
A Community development and facilities.....ccsccccccscccccee 515 4 49 78 108 130 148 ,610 
1 Public housing FECGFER-arceeeceeeee 516 31 60 51 97 134 140 1,530 
Other aids to housing 11]/.. 517 19 -60 228 1,085 279 299 7,707 
om Other aids to business 12/......cccccecesecescescesecsecee | 518 -83 59 115 139 6 122 3,330 
6 Regulation of commerce and finANCe,..ccccccccccccccccccccs 519 41 45 49 58 58 61 13 
ed Civil and defense mobilization,...cccccccccccccccccccccces 520 58 65 66 46 46 54 303 
Disaster insurance, loans, and relief 13/...cccccccccccccs 521 43 21 21 8 -1 7 19 
Total commerce, housing, and space technology... secccsges 2,030 1,455 10/| 2,109 3,421 2,782 3,489 18,105 
General vernment ; 
Legislative TUMOCER, occcdanccteccdocccccsescocesececeece 601 77 90 88 102 109 95 126 
s from Judicial functIOns,..cccccccccccccscoccccscecccsccocococe 602 38 40 44 4 49 47 9 
hority Executive direction and management, , 603 9 9 10 R lR 2 3 
e of Central fiscal operations..........+s0++ 604 475 4% 502 566 558 563 106 
es General property and records management.......cccccccesces 605 164 194 239 291 367 324 428 
Central personnel management and employment costs 14/..... 606 334 627 140 205 211 288 27 
plus Civilian weather serviceS......cccsccccccccccsccccccccoces 607 34 38 39 46 54 51 17 
ng Protective services and alien control.....ccccccscescseses 608 188 187 199 216 217 221 38 
el- Territories and possessions, and the District of Columbia. 609 72 77 ve) 89 91 107 155 
Other general government.......ccccccccccccccccccccccocece 610 238 51 20 30 28 35 25 
ee Total general government........ssesececescscecereserceees 1,630_| 1,790 1,359 | 1,606 | 1,695 1,742 935 
sed on 
ers. Footnotes at end of table, (Continued on following page) 
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BUDGET RECEIPTS AND EXPENDITURES = 
Table 6.- Expenditures and Balances by Functions - (Continued) 
(Fiscal years; in millions of dollars) 
| 1961 through May nt 
Function Unexpended 
Function code 1956 1957 1958 1959 1960 Expenditures | balances end 
number of period 
VY sik 
195 
Interest: 195 
Interest on the public debt........... 651 6,787 7,244 7,607 7,593 9,180 8,199 701 195 
Interest on refunds of receipts....... 652 54 57 74 70 76 7% 7 195 
Interest on uninvested funds.......... 653 6 6 8 9 10 10 * 195 
Datel MNTONE sce sccccaccecccesonssaon 6,846 7,308 7,689 7,671 9,266 8,285 708 ro 
Undistributed.........2+04- coceneitabdiian - - - - - - 7 -7 = 
19€ 
WED cc 0 st snidcobousestennen anltudebbaabin 66,540 69,433 9/ 10/ 71,936 80,697 77,233 73,964 81,146 196 
Less: Certain interfund transactions 19 
included in both expenditures and 
POCELPES, . .cccccccccccccccesecccesces 315 467 567 355 694 409 
Budget expenditures (see Table 3)....... 66,224 68 , 966 71, 369 80, 342 76,539 73,555 
Source: Expenditures for 1961 are from reports to the Treasury Department code 217; for loans to Secretary of Agriculture for conservation 
by disbursing officers, on the monthly statement reporting basis (see purposes and conservation reserve program, applicable to functional 19 
page II), They are classified in accordance with the classification code 354; and for animal disease eradication activities, and grading 
used in the 1962 Budget document, Special Analysis G, as nearly as and classing activities, applicable to functional code 355. These 
can be done on an individual appropriation and fund item basis, expenditures were made from "Commodity Credit Corporation Capital 
Prior year figures are from the same source but have been adjusted Fund" and "National Wool Act, Commodity Stabilization Service." 
below the appropriation level in some instances by the Bureau of the 8/ Expenditures for 1961 include those for farm housing made from 
Budget for use in the Special Analysis, Where current classifications "Loans, Farmers' Home Administration," applicable to functional 
differ on this account, they are footnoted. Revolving fund transactions code 517, “to 
are included net in the expenditures. xy For shift of Federal intermediate credit banks from budget to trust 
Y For description of items included, see Table 5, Although not expended account classification effective January 1957, see Table 3, footnote 2. 
a substantial portion of these amounts is obligated for outstanding 10/ Excludes Federal-aid highway expenditures, which are made from the 
purchase orders and contracts for equipment and supplies, for payrolls, Highway Trust Fund beginning with 1957 (see Table 1, footnote 13); 
and for similar items, corresponding expenditures for previous years are included in Budget 
2/ See footnote 7. expenditures. Vy 
3/ Expenditures for 1961 include those made from "Readjustment Benefits, lY/ See footnote 8, 4 
Veterans' Administration," applicable to functional code 102, 12/ Expenditures for 1961 include those for disaster loans and relief 
4/ See footnotes 3 and 14, made from "Revolving Fund, Small Business Administration," applicable 
5/ See footnote 6. to functional code 521, 
6/ Expenditures for 1961 include those for promotion of education in 13/ See footnote 12, 
science made from "Salaries and Expenses, National Science Foundation," 14/ Expenditures for 1961 include those for unemployment compensation 
applicable to functional code 214, for Federal employees and ex-servicemen applicable to functional 
oY Expenditures for 1961 include those for emergency family relief to code 102, ree 
friendly peoples, applicable to functional code 152; for special milk * Less than $500,000. 
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Table 1.- 


TRUST ACCOUNT AND OTHER TRANSACTIONS 








Summary of Trust Account and Other Transactions 


(In millions of dollars) 









































Net receipts, or Trust and deposit fund accounts 
expenditures (-), Net sale, or investment | Net sale, or redempt 
Seeash, gues from trust account | Excess of Net Net (-), by Government -| (-), of securities of 
apenas and other trans~ receipts, or receipts itures | sgencies in public debt agencies in the 
actions expenditures (-) securities 
ps PERE LP TE TTC Sasese 435 3,760 8,922 5,162 -3,301 25 
$id ée-des 328 2,386 9,137 6,751 2,054 4 
bie +3 231 991 2/ 9,521 8,530 2/ -1,362 2/ 3/ 602 2/ 
oShaedeosos -19% 2,250 11,673 9,423 -2,617 173 
sve cdgueeeets 195 1,409 14,359 12,950 -2,300 1,085 
odeppcees 633 262 16,319 16,057 -197 567 
1959. cece eccccccecccscves 329 -1,511 16,950 18,461 1,112 71 
1960. ....6+ inbcccheetsseed -50 -359 20,534 4/ 20,893 4/ -74 1,023 
1961 (Est. )......00- aes 5/ 278 24 264 23,986 5/ 5/ 
20RD BIA. Bo da caaseeccesy 5/ -1,04 25,131 26,145 5/ 5/ 
1960-Jully...cccccscccccece -95 -734 1,047 1,780 616 23 
MnBumt.cccccccccccece -567 1,209 2,968 1,759 -1,083 694 
September. .....cseees -124 -392 1,380 1,772 245 24 
October..... 80 -600 1,081 1,681 659 21 
November.... " 368 590 25344 1,754 -310 88 
December......sseeee% -221 -416 1,399 1,815 148 46 
1961-January..... -185 -1,080 858 4/ 1,938 4/ 868 27 
February.... 72 638 2 ,684 2,046 65 8 
Maroh....ccccccccccce ~629 -119 1,939 2,059 -423 -87 
BAUER 0d ssawnsene ce 24 -686 1,539 4/ 2,225 4/ 842 -132 
MAY. ccccccccccccccess 49 1,544 3,577 2,033 -1,409 -86 
Source: Actual figures are from the monthly statement of receipts and enterprises are included in deposit fund account expenditures (net) 
expenditures of the Government (for explanation of reporting bases, and excluded from net investment by agencies in public debt 
see page II); estimates are based on budget messages of the President securities (see Table 4) and from net don or sale of obligations 
dated March 24 and March 28, 1961, and the Statement of the Director of Government agencies in the market (see Table 5). Figures for 1955 
of the Bureau of the Budget before the Joint Economic Committee on have been revised to the new classification basis. 
March 27, 1961. 3/ Includes guaranteed securities beginning 1955 (see Table 4). 
)/ Certain intertrust fund transactions are excluded from both receipts 4/ Adjusted for reclassification of certain repayments of advances from 
and expenditures beginning with this issue of the Bulletin. For detail the general fund. 
see Table 6. 5/ The President's budget messages of March 24 and March 28, 1961, did 


Effective July 1, 1955, security transactions of G 


A 





ip ‘ed 


not include detailed estimates for these items. 


Table 2.- Trust Account Receipts 











(In millions of dollars) 
Fed. Dis- National | Govern- Less: Net 
roast | ability | etiroed | Unes- Service | ment Federal | iigmay | Other Total | Intertrust | trust 
Fiscal year > ‘the Retire- ployment Life In- | Life employees Trust trust trust fund acesut 
or month Fund T = t ment Trust aes I ” retirement Fund accounts | account be receipts 
Fund Account Fund ence Fund funds receipts actions 2 
- 742 1,594 637 ve) 961 - 401 8,929 “4 8,922 
« 737 1,492 619 7 691 - 457 9,155 18 9,137 
- 700 1,425 590 vi) 708 - 449 9,536 16 9,521 
- 739 1,728 649 B 1,025 - 467 7685 12 11,673 
339 723 1,912 608 69 1,397 1,482 681 14,369 10 14,359 
943 695 1,855 640 67 1,458 2,134 638 16,329 1 16,319 
938 758 1,997 634 63 1,741 2,185 585 17,084 135 16,950 
1,071 1,403 2,703 643 61 1,766 2,644 4/ 71 21,442 4/ 908 20,534 
1,081 1,132 4,151 680 58 1,938 2,988 1,010 24,826 562 24 264 
1,136 1,1% 4,060 720 53 1,960 3,305 960 25 ,669 538 25,131 
1960=FUY. ..0s0ce0ee 348 30 18 131 5/ 39 2 165 257 66 1,057 10 1,047 
ecccccece 1,611 148 85 607 42 2 145 296 48 2,984 16 2,968 
September..... ‘ 3 62 73 55 38 1 159 262 64 1,406 26 1,380 
October....... $ 368 32 17 115 39 2 146 313 14 1,103 22 1,081 
November....... 1,276 117 84 384 38 2 146 268 48 2,362 17 2,344 
December....... 717 63 50 139 40 1 116 240 34 1,400 1 1,399 
1961—January....... i 290 22 15 126 47 3 161 162 4/ 51 a7e 4/ 19 858 
February....... 1,489 135 81 544 42 2 128 235 50 2,705 20 2,684 
March. ......00+ 1,190 113 50 7 47 2 173 213 81 1,945 5 1,939 
Ps EERE 684 63 17 290 4/ 39 2 124 201 129 1,549 4/ uu 1,539 
MAY. ccccccccces 1,972 173 82 867 42 2 153 237 63 3,592 15 3,577 












































Source: See Table 1. 


)/ Includes principally District of Columbia receipts from taxes and from 
Federal contributions, loans, and grants; Funds appropriated to the 
President - mutual security trust funds; Indian tribal funds; in- 
crement resulting from reduction in the weight of the gold dollar; and 
the Railroad Unemployment Insurance Administration Fund for the period 
1954 through November 1958 (in 1953 it was included in miscellaneous 
budget receipts; for treatment after November 1958, see Table 9, 


published quarterly). 


2/ For content see Table 6. These transactions are included in the detail 
of both trust receipts and trust expenditures, but are deducted from 


the totals. 


4/ 
2/ 


3/ Excludes certain intertrust fund transactions consisting mainly of 


financial interchanges between trust funds resulting in receipts and 
expenditures (see footnote 2). 

Revised, see Table 1, footnote 4. 
Beginning with the fiscal year 1961, tax receipts under the Federal 


Unemployment Tax Act are transferred currently to a newly established 
administration account in the Unemployment Trust Fund, and administra- 


tive expenses of the employment security program and reimbursement 
for tax refunds are paid directly from that account, pursuant to the 
Employment Security Act of 1960, approved September 13, 1960 (7% 
Stat. 970); see "Budget Receipts and Expenditures, " Table 1, 


footnote 12. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS — 








Table 3.- Trust and Deposit Fund Account Expenditures 


(In millions of dollars; negative figures are excess of credits) —— 











































































































Trust accounts, etc. 
Fiscal year Federal Old-Age | Federal sichenet Unemploy- | National Government Federal Rigas foto af 
or month and Survivors Disability | pot 4 | ment Service Life | Life employees' bry v gage Assoc. Fisc 
Insurance Trust : — Trust I Ing retirement | 54 Financing by| Other bi 
Fund Trust Fund Fund Fund Fund funds Treasury operations 

Ee 2,750 - 465 1,010 588 82 363 - - - — 

WE. cvccedadihieees 3,405 - 502 9745 623 147 411 - - - 1953. 

Wa seeetdedieh ose 4,487 - 585 1,965 538 84 430 - -93 9 1954. 

WR ccvescdtliess 5,551 - 611 1,393 512 87 507 - -94 206 1955. 

| SSE 6,723 1 682 1,644 515 86 591 966 41 929 1956. 

Wiles. sxeectadies 8,116 181 730 3,148 544 120 699 1,602 3 102 1957. 

WEcncccen dbus ‘ 9,454 3m. 778 3,054 562 80 2 2,709 -42 1% 1958. 

BA ha chusssdcsecs 11,152 571 1,136 2,736 582 83 896 3,049 2/ 42 946 1959. 

1960, 

1961 (Est.)........ 11,900 763 1,106 4,991 682 87 998 2,999 -28 -21 

1962 (Est.)........ 13,789 992 1,128 45247 496 66 1,094 3,218 -40 760 1961 

1 
1960-July.......+++ 910 89 191 3/ 47 9 7% 249 -36 T2 we 
August..... saa 924 48 98 233 48 7 81 2% 19 59 1960- 
September..... 927 50 87 244 46 6 78 322 -52 72 
October....... 920 51 103 221 47 7 va) 253 -23 47 
November...... 931 49 97 256 46 6 80 330 1 30 
December. ..... 906 86 322 44 6 80 203 27 19 
947 62 100 448 50 6 80 183 2/ 24 2 
1,049 72 103 426 83 “4 80 194 13 -50 1961- 
987 68 87 504 ug S 73 1% -13 -83 
1,000 val 4 7” 40 6 80 ul n -151 
994, 3 97 535 38 5 185 -7 -85 
Trust accounts » Deposit fund accounts (net) Net trust 
ete. - (Cont.) "a rs _ Total trust | Less: rene 
Fi aed = ed enterprises and deposit | Intertrust and deposit 
scal year Other Total Other Total fund 
Redemption of fund account| fund 
or month trust trust Investment in Other deposit deposit account 
agency expendi- trans- 
ts, ts, public debt obligati expendi-} Total | fund fund cures actions 5/ expendi- Fisc 
etc. 4/ ote. securities in the market| “7? accounts | accounts tures 6/ or 
441 5,698 vy Vv -120 | -120 -410 -529 5,169 7 5,162 
495 7,327 Y Y 437 | -437 -121 -558 6,769 18 6,751 
483 8,489 17 -269 99 * g/ 56 56 8/ 8,545 8/ 16 8,530 —r 
425 9,197 548 -872 334 10 229 238 9,435 2 9,423 1953. 
565 9/ 12,%3 x” -86 x” -8 224 216 12,959 10 12,950 1954. 
915 9/ 16,159 460 167 -620 7 -98 -91 16,068 11 16,057 
672 9 ,605 -70 -1,222 1,277 -16 6 ~9 18,595 135 18,461 
21,903 2/ 239 -723 49 5 -97 -102 21,801 °2/ 908 20,893 _ 
952 24 »428 10/ 20/ 1/ | 19 20/ 10/ 24 548 562 23,986 1956. 
1962 (Est.)........| 888 26 ,639 19/ 19 10/ 10/ 10/ 10/ 26 ,683 538 26,145 —- 
1960-July........ - 37 1,692 100 -63 -27 10 89 99 1,790 10 1,780 1959. 
August........ 47 1,839 47 -22 -24 1 -66 -64 1,775 16 1,759 1960. 
September..... 53 1,833 -123 95 13 -15 -20 -35 1,798 26 1,772 pe 
October....... 48 1,752 145 -113 -36 -4 -45 -49 1,703 22 1,681 1962 
November...... 4 1,850 29 7 -123 -17 -61 -78 1,771 17 1,754 
December...... 62 1,837 -106 10 90 -6 -16 -22 1,615 1 1,815 1960- 
1961-January....... 52 1,952 2/ 384 169 -536 17 -12 5 1,958 2/ 19 1,938 
February...... 51 2,037 * 135 -115 20 10 30 2,067 20 2,046 
March......... 87 2,042 -20 72 -45 7 15 22 2,064 5 2,059 
128 2,188 2/ -73 -129 188 -4 61 47 2,236 2/ 11 2,225 
May...... odeiwe 60 1,9% 150 -208 vy ) 18 54 2B 2,048 15 2,033 
1961- 
Source: See Table 1. of both trust receipts and trust expenditures, but are deducted from 
)/ Secondary market operations, as provided in the Housing Act of 1954, the totals. 
approved 2, 1954 (12 U. "Se C. 1719). Funds provided by the 6/ Excludes certain intertrust fund transactions consisting principally 
Treasury (-), or repeid to the Treasury, are show in a separate of financial interchanges between trust funds resulting in receipts 
column (and correspondingly are reflected net in budget expenditures). and expenditures (see footnote 5). 

2/ See Table 1, footnote 4. 7/ Excluded from deposit fund account expenditures and included with 

3/ See Table 2, footnote 5. similar security transactions of other agencies (see Tables 4s and 5). 

4/ Includes principally District of Columbia operating expenditures; Funds 8/ Includes security transactions of Governmeit-sponsored enterprises Sourc 
a ted to the President - mutual security trust funds; Indian beginning 1955 (see Table 1, footnote 2). ys 
tribel funds; expenditures chargeable against increment on gold; and 9/ Includes expenditures of the Federal intermediate credit banks which I 
trust enterprise funds (net). The Railroad Unemployment Insurance were operated as trust fund enterprises from January 1, 1957, until : 
Administration Fund is included for the period 1954 through November January 1959, when these banks were classified as G P ed 2/ : 
1958 (see Table 9, published eurteriy), the Employees' Life Insurance enterprises. 

Fund (net) from its establishment in — 1954, and the Employees‘ 10/ See Table 1, footnote 5. y 1 
Health Benefits Fund (net) beginning 1961 * Less than $500,000. ¥ 

5/ For content see Table 6. These transactions are included in the detail v1 
t 























Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of sales) 





Trust accounts 




















































































































Federal National 
1 r Federal Railroad | Unemploy- Government | Federal Federal 
phage oc reg Total Tote? Old-Age and | nisability | Retire- | ment Survaee Life employees'| MED¥0Y | sitermeai- | Cher 
trust Survivors Life Trust trust 
ment Trust nee Insurance | retirement Fund ate credit pa os 
Account | Fund — Fund funds banks 1/ salon 
280 590 59 -2 588 - - 9 
202 248 23 -65 252 - - 1 
ul 545 3 -1 3u4 - - yu 
121 258 135 -16 548 - - 8 5/ 
36 2% 89 -16 803 404 9 28 
-33 1,255 95 -56 671 418 * % 
-35 -1,011 % -17 958 -393 -100 45 
264 -41 62 -21 871 -428 - 72 
1961 (Est.) 9/. 
1962 (Est. ) 
1960-July...... -616 -623 -503 -10 -78 -128 -8 “5 96 - - u 
August....] 1,083 1,061 502 9 -8 433 -5 6 54 -1 ~ 13 
September . 245 -251 -117 26 -21 -173 -11 -4 51 - - -1 
October... -659 -648 -470 -15 -87 -143 -10 -6 70 * - 13 
November... 310 270 57 21 -12 u47 -2 -3 66 1 - a) 
December... -148 -198 -90 -21 -40 ~167 -7 -5 48 55 ~ 29 
1961-January... 868 -866 -440 -16 -81 -389 4 -4 68 16 - -15 
February. . 65 -78 -104 15 -29 14 -104 21 6 -1 9 
March,.... 423 403 658 91 -26 -37% -32 4 68 * ~ u 
dgrih..oce -842 -848 -323 >) -86 -556 1 mY 68 55 2 
Tp csenes 1,409 1,396 838 73 -4 407 2 «4 2 29 +4 
Public enterprise funds G t-sp d enterprises 
Fiscal year| TOt#! | pederar | FedeF®2 | proguction|FeeT*? | Federal Semnee, Total Banks Federal | Federal Peterel 
public inter- National see Federalj inter- 
or month Housing credit Savings and Government-/jfor Deposit home 
enter- Admini mediate I I Valley Other I 1 land mediate 
prise | trati credit | tions 1/ |*ssecia- Corp, | Author- enterprises| tives Corp. | banks | Danke | credit 
funds on | banks tion 7/ | Se “FP. | ity ? banks 
WBS .<cosees ve) 59 4 8 - 9 - - 153 5 87 61 - - 
bY WiehBaK -77 -8 -1 -3 - nu - 3 443 2/ 9 102 3u 18 - 
Memorandum 
oc PETE 126 95 8/ 10 * 1 13 se 7 170 -10 98 a2 * 
W998. .éencse 101 69 ~ -2 10 15 - 9 548 104 425 19 - 
WOON: canis % 78 -60 -40 25 18 - |uV” 39 104 67 1 . 
2008... chonce 91 51 © ~ 6 19 - u mt 115 346 * Me 
19TRs séwacds 102 53 ~ - u 17 - 18 -70 - 1% -299 1 105 
1960. -kédace 166 62 - - 15 18 51 18 239 * 1m& 10 1 2 
1961 (Est.) 6/ 
1962 (Est. ) 6/ 
1960-July... 6 13 - - 1 -lL 2 2 100 - 2 9 -1 * 
Aug.... 22 17 ~ = * ae 5 2 47 - 2 46 -2 p 
Sept.. 6 6 ~ - 1 2 -5 a -123 * - -122 - -1 
Oct.... -l1l -19 = - 1 6 -1 } 4 145 * 7 137 - 1 
Nov.. 40 4 ~ - 2 4 33 1 29 * 8 21 - - 
Dec.... 50 27 - * 4 18 1 -106 . 8 -14 - 7 
1961-Jan.... -1 1 - - 2 5 -21 2 384 - ve] 305 = 1 
Feb.... 13 o - ~ 3 4 4 2 . pa 15 -15 wa ° 
Mar.... 20 u - = -1 6 -1 2 -20 * * -20 - - 
Apr... 5 5 - - 2 5 -8 1 -73 5 -78 = - 
May.... 13 R - > 2 7 -5 2 150 16 1229 = = 
Source: 5/ Does not include investments securities eonesing 


See Table 


9. 

public pth fe funds for - 1983 includes only those transact 
cleared through the account of the Treasurer 
For explanation of difference from Budget figures, veginning 1954, see 
“Cash Income and Outgo," Table 7, footnote 1, 

Excludés net investment by G d 
with the fiscal year 1955 (see Table 1, footnote 2). 
Includes net sale of $300 million for ad 


= — 


See 2 1, 


ates 





3, 


tures," Table 1, footnote 17), 


‘t by the banks and corporations as 
ions 





surer of the United States. 


beginning 


of excess transfers 
of tax receipts in 1952 and 1953 (see "Budget Receipts and Expendi- 


7 


&/ 


8 representing acquired 
to $1,643,070 (par value) and donation of securities amounting to 


$5,800 


(par value ). 


See Table 1, footnote 5. 
Management and liquidating funct 


functions as provided 
1954, anes Soames 2, 1954 (12 U.S.C. 1721), 
securities 


guaranteed 


eee See ot 


Beginning with this period, figures include net transactions in guar- 
anteed securities. See also footnote 7. 
Less than $500,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(In millions of dollars; negative figures are excess of sales) 
Securities guaranteed by the United States Securities not guaranteed by the United States 
Public enterprise funds Trust Total Public enterprise funds ance 
Federal Home enterprise public Federal | Federal Home 
— Total Total Fara Federe) | owners! | fund Total not | and trust | interme- | National | Owners! 
guaranteed | Mortgage| , wn a Loan D. Cc. guaranteed | enter- diate Mortgage Loan 
tration | COrPe- stadium prise credit Asso- Corpo- 
ration ratton fund funds banks 1/ | ciation 2/ | ration 
i ea ea paladebecbes 25 -73/ * -7 * - 32 65 65 - : 1953 
Woh ccccccccccccccsccece 4 -29 * -30 * - 33 44 44 - * 1954. 
Re ee besten 602 4/ 37 * 37 * - -639 4/ ~639 ~69 -570 * 1955. 
198B. cccceccccesecceccses -173 -30 ” -30 * - -144 -144 44 - ” 1956. 
WIP. ccccctce Sedbsseccions Sue -33 * -33 * - -1,052 -1,052 136 - * 1957 
WB thoccéccosdccovecios -567 6 * 6 * - -573 -573 - -233 * 
IDI. cccccccece coccceccccs 71 -10 * -10 * - -61 -61 - 6 * 1958. 
WE dhancccvcsdoscdccice f aD -29 * -28 * * -994 -994 “ * . 1959. 
1960. 
1961 (Est.) 3/ .......... 
1962 (Est. ) 1961 
1962 
1960-July..... eoccccccccs -23 6 6 * - -28 -28 - - ° 
BABAR . ccccccccceses 694 -23 * -3 * -19 716 716 - 793 - 1960-. 
September..... eestee -24 -4 : -4 * - -19 -19 - 4 - 
October... .....sseees -21 2 ” 2 * - -23 3 re * ' 
November...... praden -8 6 * 6 * - 94 9% ~ * ~ 
December. .....-c00+6 -46 -3 * -3 * - -43 ~-43 - * - | 
1961-January...........-- -27 -5 * -5 - - -23 -23 - 7 * 
February..........++ -8 -% - -36 * 7 27 27 - * - 
March, ......cccccees 87 -15 * -15 * - 102 102 - * - esi 
ABTIL. ..cccccccccces 132 -8 * -8 - - 140 140 = as - 
May. cccccccccccccces 86 6 * -6 * - 92 92 - - * 
] 
pecurities not guaranteed by the United States - (Continued) pemenes 
Soure 
ae) Trust enterprise funds Government-sponsored enterprises VY Pi 
Fiscal year F 
or month Federal Federal Total Federal Federal t 
= intermediate | National Government- | Banks home intermediate — e 
credit Mortgage sponsored loan credit c 
aainesy banks 1/ Association 6/ | enterprises | “P*T#tives) tanks banks 1/ eee 27/1 
s 
Mec cddeonseinshdiaen - - - -33 - 12 - -45 y I 
Wh .cccceccecce eccceces - - o -11 - 136 - -146 
Memorandum 
WS ccccccccceses ceccece - > - -269 10 -226 - -53 
1 eccccccccccccscoess - - -100 -872 -23 -588 = -261 
GST. ccccdcccecccesocces - -238 -950 -86 -46 191 - -230 
WePeddcceccccecectecsss - -225 -115 167 -20 282 ~ -95 
1999. wcccces eccecces eoce - 58 -125 -1,222 -86 ~554 -340 -242 
IGEO. cocccccccs Scebecece ~ ~ -994 -723 -46 -284 -144 -250 
seen mech S ....4.0000 
1962 (Bst.) 3/.......0+6 
1960eJuly.......+++- osée 7 - -28 -63 * -16 -47 * 
ecccccccccess - 7 -% -22 - 2 -24 * 
September.......... - - -23 95 -16 105 ra * 
October. .....ccceee - - -23 -113 -43 -100 73 -43 
November........... -50 - -44 77 * * % 1 
December ......... ee - - -43 10 -18 * 62 -34 
1961-January..........-- - ~ -23 169 * 49 17 2 
February..........+ - - 27 135 3 171 -40 . 
Mearch.......... coves ~ ~ 102 T2 * 14 42 * 
APTil....cesceeee ee - - 140 -129 2 12 -71 -72 
May....eeeees ceccce - 7 92 -208 * -138 -71 1 
Source: See Table 1. 3/ Total includes redemption of $558 thousand for Commodity Credit 
Y Classified as a public enterprise fund prior to January 1, 1957; Corporation, a public enterprise fund. 
as a trust enterprise fund January 1, 1957, to January 1, 1959; 4/ Beginning 1955 excludes net transactions of Government-sponsored 
and as a Gover Pp d enterprise thereafter. enterprises (see Table 3). 
2/ Management and liquidating functions. 5/ See Table 1, footnote 5. 
Secondary market operations, 
* Less than $500,000, 












July 1961 








TRUST ACCOUNT AND OTHER TRANSACTIONS 


(In millions of dollars) 








Table 6.- Intertrust Fund Transactions Excluded from Both 


Net Trust Account Receipts and Net Trust Account Expenditures 












Pow and — Railroad tnen- Feterel, District 
Fiscal year paca rons il Retirement ployment employees' | —- fotel 
or month tnbubiniss Trust Account Trust retirement Columbia 6/ 
Trust Fund }/ | Fund 2/ V7 Fund 4/ funds 5/ 

o - a 5 - 2 7 

~ ~ 12 4 - 2 18 

- - 10 2 2 3 16 

a - 7 - 2 3 R 

~ * 5 ~ 2 3 10 

in > 2 @ - 9 li 

124 « = - ~ 10 135 

600 1 211 - 10 908 

322 1 136 93 - 10 562 

8 1 110 98 - 10 538 

rie o 9 - - 1 10 

= - 16 - - * 16 

= - 6 20 - 1 26 

2 - 21 - - 1 22 

o - 16 - - 1 17 

- 1 - - - ~ 1 

* - 17 - - 2 19 

= - 20 - - * 20 

- 3 ~ - 2 5 

o - 10 - - 1 iu 

- o 13 - - 1 15 





























Source: 








See Table 1. 


)/ Payments are made between the Railroad Retirement Account and the 
a a Federal Old-Age and Survivors Insurance Trust 


Fund so as to place 


the fund in the position in which it would have been if railroad 
employment after 1936 had been included under social security 
coverage. 
2/ Interest only on amounts reimbursed to the Federal Old-Age and 
ore Survivors Insurance Trust Fund for administretive expenses. 
3/ Includes temporary advances to the Railroad Unemployment 


= <= & 


Insurance Account in the Unemployment Trust Fund when the balance 
in the account is insufficient to meet payments of benefits and 
refunds due or to become due. 


tnt 





Repayment of 


Plus 


Account. See footnote 3. 


Transfers from the Civil Service Retirement and Disability Fund 
to the Foreign Service Retirement and Disability Fund. 


st to the Railroad Retirement 


Contributions and beginning with 1958, transfers of deductions 
from employees' salaries to the Civil Service Retirement and 


Disability Fund. 
Less than $500,000. 











The cash income and outgo data appearing in the 
Treasury Bulletin, beginning with the February 1956 
issue, are on a basis consistent with receipte from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of the Treasurer of the United States is shown on 
the same basis as in the Budget documents. There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with current Budget classifications as avail- 
able data will permit. For this reason certain of the 
figures differ somewhat from those published in earlier 
Budget documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipte and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 


CASH INCOME AND OUTGO 


Treasury Bulletin 





Major intragovernmental transactions which are reported as 
both expenditures and receirts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are aleo eliminated 
from expenditures but are added later when actual payments 
are made. Receipte from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 
representing cash received from the public. Federal casn 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and aleo net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
euthority, which are excluded from receipts from the public 
in the Budget series. 

































CASH INCOME AND OUTGO 








Table 1.- Summary of Federal Government Cash Transactions with the Public 


(In millions of dollars) 









































Net cash transacti with the li J . 
ober thee caepeher se Plus: Net cash| Plus: Re- Equals: Change in cash belances 
Fiscal year borrowing from ceipts from 
or month Federal re- Federal pay- Excess of the public, or exercise of Treasurer's account | Cash held outside 
ceipts from ments to the receipts, or repayment (-) monetary balance, increase, Treasury, increase, 
the public 1/ | public )/ payments (-) authority or decrease (-) or decrease (-) 
1993 .«ssccvreds Sale UEC ESES 71,495 7%, 769 -5,27% 2,919 56 -2,299 - 
199A. 6iicessrewiweses Hou ds 71,626 71,858 -232 2,512 73 2,096 257 
1B ia csccvesapeexnrtonvns 67,836 70,537 -2,702 1,809 29 -551 -312 
WMGiscrcscovecsccssessves 77,087 72,616 4,471 4, 366 23 331 -202 
WDST. weccccccccccccescccce 82,105 80,006 2,099 -3,100 49 -956 5 
1958... cccccvccvcccscccsece 81,892 83,412 -1,520 5,'760 59 4,159 140 
Wiese one ce thcinntsiaednes 81,660 94, , 804 -13,144 8,678 44 4,39 -23 
Wie onesg thesasanaeaneae 95,078 94,301 777 1,821 53 2,654 4 
ee 2 eee 98 , 504 99,537 -1,033 2/ 63 2/ - 
1900 ME Du vccecdanes é 102, 301 106 , 330 ~4,029 2/ 82 2/ - 
3,970 7,476 -3,506 2,525 2 -1,006 27 
9,236 8,926 311 -1,433 6 -1,104 -12 
10,146 7,748 2,398 -29 6 2,423 -48 
3,651 7,879 -4,228 2,600 6 -1,645 23 
8,403 8,674 -271 -555 5 -8&41 20 
8,586 7,984 603 16 4 580 42 
5,586 7,275 -1,689 119 2 -1,582 15 
8,916 7,867 1,049 412 3 1,463 1 
10,256 8,260 1,996 -3,609 4 -1,498 -112 
6,295 8,292 -1,997 1,412 6 -761 181 
9,731 9,462 269 725 8 1,128 -126 
1068 WINE csiecic teens 84,777 89,844 -5 ,067 2,183 51 -2 ,843 10 
."3 
Source: Actual figures are based on the monthly statement of receipts 1/ Figures in this column differ from those published prior to the 
and expenditures of the Government (for explanation of reporting September 1960 Treasury Bulletin because of the exclusion of a few 
bases, see page II); estimates are based on budget messages by the additional items of budget receipts which are also budget expenditures 
President dated March 24 and March 28, 1961, and the Statement of the (see Tables 3 and 4). 
Director of the Bureau of the Budget before the Joint Economic 2/ The President's budget messages of March 24 and March 28, 1961, did 
Committee on March 27, 1961. not include detailed estimates for these items. 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 


(In millions of dollars) 









































Pisus’, year a eaten saunas . Plus: Net cash borrow-| Equals: Treasurer's 
ing, or repayment of account balance, in- 
or month Cash Cash Excess of deposits, 7 2 
deposits withdrawals or withdrawals (-) wessoueg fep oie, or Cempense 4) 
Tl, 345 76,407 5,062 2,763 2,299 
71,815 11,974 -159 2,255 2,096 
67,758 69,888 -2,130 1,579 551 
77,079 71,984 5,096 4,765 331 
81,875 79,183 2,692 -3,648 -956 
82,094 83,188 -1,0%4 5,253 4,159 
81,612 94, 042 -12,430 8,032 * 
94, , 862 93,508 1,353 1,301 2,654 
‘ 98,567 99,537 -970 Y y 
| Oe 102 , 383 106, 330 -3,947 y Y 
3,752 7,228 -3,476 2,470 -1,006 
9,332 8,967 365 -1,469 -1,104 
10,151 7,659 2,492 -70 2,423 
3,436 7,684 4,247 2,602 ~1,645 
8,739 8,975 -237 604 841 
8,17% 7,664 510 70 580 
5,447 7,100 -1,653 71 -1,582 
9,356 8,247 1,109 354 1,463 
10,532 8,346 2,186 3,684 -1,498 
5,903 7,97 -2,072 1,311 -7%1 
10,006 9,566 441 687 1,128 
84 828 89,409 4,581 1,738 -2 843 
Source: Actual figures are based on the daily Treasury statement; Figures in the first four columns of this table may differ somewhat 
estimates are based on budget messages by the President dated March from those originally published in the daily Treasury statement 
24 and March 28, 1961, and the Statement of the Director of the b of subsequent reclassification of certain transactions. 
Bureau of the Budget before the Joint Economic Committee on V/ See Table 1, footnote 2. 


March 27, 1961. 








July 


CASH INCOME AND OUIGO —_— 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 
(In millions of dollars) naa 








































































































Receipts (net) ]/ Less: Deductions from receipts Reconciliation to cash trans- 
Equals: actions in Treasurer's account | Equals: 
Fiscal Excess Federal Cash 
year Intragovern- profits Receipts receipts | piug: Receipts Adjustment for | deposits 
or south front mental tas vetend from Total de- | from the Sook samveias 12 difference | in the 
Budget ecseunt Total transactions | 1004 re. exercise of | ductions | public of euaate due to report- | Treasurer's 
(See Table 5) demptions | ™netary pe Bese y ing method (see | account 
VY 2/ authority 3/ v also Table 4) )/ tina 
0B. coors 64,671 8,922 B3,593 2,041 . 56 2,097 | 71,495 56 =206 7,345 1993. 
1984. 0560K% 64,420 9,137 3,557 1,858 . B 1,931 | 7,626 23 115 71,815 1954. 
TES aacns 60,209 9,521 69,729 1,865 . 29 1,8% | 67,836 29 -106 67,758 a 
Mibicccsss 67,850 | 11,673 79,523 2,412 * 23 2,436 | 77,087 23 itt 77,079 19 . 
1957....00 70,562 | 14,359 84,921 2,767 * 49 2,816 | 82,105 49 -279 81,875 1997. 
1958. ...604 68,550 | 16,319 84 ,869 2,917 * 39 2,97 | 81,892 59 142 82 ,09% —_ 
1959... 000. 67,915 16,950 84 ,865 3,161 * 44 3,205 81,660 44 -93 81,612 oy 
1960....... 77,763 20,534 5/ 96,298 5/ 3,167 ” 53 3,220 95,078 53 -269 94 ,862 1360. 
1961 (Est.)] 78,524 24 264 102 , 788 4,221 * 63 4 284 98,504 63 - 98,567 1961 
1962 (Est.)} 81,433 | 25,131 106 ,564 4,181 . 82 4,263 | 102,301 &2 . 102 , 383 1962 
1960-July..} 3,128 1,047 41% 203 * 2 20% 3,970 2 -220 3,752 1960- 
Aug...| 6,454 2,968 9,422 179 * 6 185 9,236 6 89 9,332 ) 
Sept..| 8,981 1,380 10,361 209 . 6 215 10,146 6 «3 10,151 
Oct...] 2,823 1,081 3,904 247 7 6 253 3,651 6 -222 3,436 
Nov...] 6,300 25344 8,645 236 . 5 241 8,403 5 330 8,739 
Dec...] 73643 1,399 9,042 452 + 4 456 8,586 4 416 8,17% 
1961-Jan...] 4,846 858 5/ 5,704 5/ 116 * 2 18 5 586 2 -U41 5,447 1982 
Feb...| 6,537 2,684 9,222 303 . 3 306 8,916 3 438 9,356 ) 
Mar...| 8,524 1,939 10,463 203 * 4 207 10,256 4 272 10,532 
Apr...| 5,125 1,539 5/ 6,664 5/ 364 . 6 69 6,295 6 -398 5,903 ; 
May...| 6,467 3,577 10,044 305 * 2 313 9,731 2 267 10,006 
Source: See Table 1. Details of basic receipt figures appear in preceding Footnotes follow Table 7. Soure: 
sections in the Bulletin. 
Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States — 
(In millions of dollars) 
Less: Deductions Reconciliation to cash transactions 
mpentitures from expenditures in the Treasurer's account Equals: 4 
Equals: Cash 
1 Intre- Federal | Less: Payments to the public not Adjustment | yith- 
Fisca Trust govern- | Accrued pay- reflected in the Treasurer's account | for net drawals 
year par Government-— mental interest ments difference | from 
or wonth | Budget 4 t sponsored Total trans- and other to the | From cash From proceeds of sales | due to the aw 
VY — enterprise VY actions | noncash public | held outside in the market of agency | reporting Treas- 1953. 
pn I (net) 2/ (See expenditures | 3/ sien Sanh obligations and public | method urer's 1954, 
— VY Table 5)| (See Table 6) SUrY | debt securities (See (See also account 1955. 
VY Table 7) Table 3) 1/ 1956. 
1957, 
eee %,120 | 5,281 -119 79,281 2,041 472 76 , 769 - 155 -206 16 407 
csveadl 67,537 | 7,186 5/ | -435 5/ Th 288 1,858 572 71,858 -257 256 115 7,97 1958), 
ae 64,389 | 8,531 98 73,017 1,865 615 70,537 n2 230 -106 69 ,888 1959... 
1986. .cccve 66,224 | 9,424 6/ 324 75,972 2,412 943 72,616 202 399 -31 71,984 1960, 
BIG, owen 68,966 | 12,951 45 81,962 2,767 -811 80,006 -5 549 -279 79,183 mit 
ee 71,369 | 16,059 ~629 86,799 2,917 470 83,412 -140 506 42 83,188 1962 | 
SOD. cacast 80,342 | 18,462 1,290 100,095 3,161 2,131 94,804 23 646 -93 94 ,042 
1960...... -|7%6,539 | 20,891 7/ 487 97,917 7/ | 3,167 449 94,301 4 520 -269 93,508 1960-: 
1 
1y61 (Est. )}/ 80,693 | 23,986 -196 104 ,483 4,221 725 99,537 - - - 99,537 ‘ 
1962 (Est. )}/ 84,259 | 26,145 421 110,825 4,181 3u 106 , 330 - - - 106 , 330 
1960-July..} 6,172 1,780 -37 7,915 203 236 7,476 -27 56 -220 7,228 ! 
Aug...| 6,803 | 1,759 25 8,536 1799 -569 8,926 12 36 89 8,967 I 
Sept..| 6,793 | 1,772 28 8,593 209 635 7,748 48 41 «lk 7,659 1961-: 
Oct...| 6,829 | 1,682 -32 8,478 247 352 7,879 -23 -3 -222 7,684 I 
Nov...| 6,773 | 1,754 -106 8,422 236 -489 8,67 -20 49 330 8,975 . 
Dec...| 6,847 | 1,815 95 8,757 452 321 7,984 42 -55 416 7,664 j 
1961-Jan...| 6,470 | 1,938 7/ -553 7,855 7/ 6 464 7,2°5 -15 49 -l41 7,100 , 
Feb...| 6,236 | 2,046 -135 8,147 303 -23 7,867 = 59 438 8,247 
Mar...| 7,012 | 2,059 -51 9,019 203 556 8,260 112 75 272 8,346 iit 
Apr...| 6,450 | 2,225 2/ 202 8,877 7/ 364 221 8,292} -181 100 -398 7,9 — 
May...| 7,169 | 2,033 58 9,261 305 -507 9,462 126 38 267 9,566 
Source: See Table 1. Details of basic expenditure figures appear in Footnotes follow Table 7. 


preceding sections in the Bulletin. 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 


CASH INCOME AND OUTGO 


(In millions of dollars) 








Trust fund receipts which are 



























































Budget re- oe ae —_ also budget expenditures 
daneaih ceipts which Go te 
scal year are also aaa Interest 
or gonth canes ane sponsored Interest on a Se Payroll Totel 
Stereos enterprise investment in eonted deductions for Other 
by ge oo public debt Asoak employees' 
securities benders retirement 3/ 
59 - 1,094 5 420 463 2,041 
68 ~ 1,188 5 430 167 1,858 
1 1 1,173 5 439 166 1,865 
1956 102 2 1,207 5 574 521 2,412 
104 1 1,318 6 644 695 2,767 
221 1 1,342 8 662 681 2,917 
239 6 1,315 9 746 846 3,161 
261 3 1,327 10 147 819 6/ 3,167 
307 3 1,369 9 79% 1,735 4,221 
339 3 1,420 12 795 1,613 4,181 
1960-July..sececcccees 4 - 3 * 57 139 203 
August....... saa 12 2 24 * 70 vst 1799 
September........ 16 * 19 1 7 96 209 
October..... beeee 4 - 3% - 1 135 247 
November......... 77 - 17 * 69 73 236 
December.......+- 5 - 325 4 57 61 452 
1961-January...... cate 6 - 6 * 79 25 6/ 116 
February........- 146 - 33 1 60 63 303 
March.....seeses 6 - 22 3 84 88 203 
pe eee Teen 4 - 42 * 60 258 6/ 364 
MBY...cceees eccce 10 - 28 1 7 195 305 
Source: See Table 1. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(In millions of dollars) 
Noncash expenditures involving issuance 
tinh eoevenh Clearing of public debt securities 3/ por ose 
interest on 
Pigee), gear : “ weeks eine eee Special notes to - 6/ bor Total 
or month and Treasury interest a Armed Forces 
bills 1/ 2 sores oo s/ leave bonds 3/ | International ener eestor, ay 
= Association 
WIZ ccd acccosweceines 718 - -1 -24 28 - -250 472 
1954 ccviecsecceondesos 524 68 -1 -4 109 - -115 572 
Ds ce EVE EL TET TT ee 497 26 -1 -8 156 - -55 615 
MOGs co icccccto shane 456 -15 * -7 175 - 335 943 
WIT. iseisccetws cease 388 234 * -6 674 - -753 -811 
WB inoisdescickenstee * 254 91 * -4 -450 ~ 579 470 
1998s. dd 23 scevsnnedeun 801 87 * -2 1,361 - -116 2,131 
IOGGs oc'cnnn ecebnavenie 341 231 * -2 259 - -380 449 
1083, (Rh Bk seis 8/ ¥ 8/ g/ 8/ 4 ¥ 725 
( g/ 8/ 8/ 8/ 34 
54 213 . * 30 - -61 236 
-27 -367 * * -8 - -166 569 
23 339 * * 54 - 220 635 
57 345 * * 55 ~ -104 352 
8 -460 * * 89 58 -184 -489 
66 194 * * 1 = 50 321 
13 ug * * 29 - 233 464 
35 -352 * * - - 295 -23 
62 299 oo * 38 - 2861 556 
3 335 * * 13 - -130 221 
49 -367 * * -53 - -13% -507 





























See Table 1, 





Footnotes follow Table 7, 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
/ 
Treasurer of the United States = 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 
Change in public debt and agency obligations held by the public re 
su 
Plus: Net sale of obligations Less: Net investment in Federal Equals: 2/ th 
Fiscal year of Government enterprises in securities by Government agencies Increase in 
Public debt the market an 
or month tuaieeee. OF securities yy Ce 
decrease (-) Public and Government - Public Government - held by the 
trust enter- sponsored Trust funds enterprise sponsored public, or 
prise funds enterprises funds enterprises decrease (-) 
WED sddedccddcdecceeesss 6,966 -59 33 3,068 79 153 3,640 
Serer ye aa 5,189 -4 in 1,686 1/ -77 446 1/ 3,130 / s 
WB. iccccckevives eoccccse 3,115 602 269 1,236 126 171 2,454 74 2 
Ma ckselvccnhudensénecti -1,623 173 872 2,516 2/ 101 549 -3,743 P ‘a 
We eccsksdcéccaccnccecscs e -2,224 1,085 86 2,262 36 41 -3, 392 rn 
Ss cicesedeeeSanceens 5,816 567 -167 105 91 461 5,560 ‘a 
Micddtsahevtnchesedecs ‘ 8,363 val 1,222 -1,215 102 -68 10,837 “ 
1960...... eas uccmines ae 1,625 1,023 723 551 166 236 2,418 re 
WR CO noes iacctsds it 
| Ree, i 
WRT eo dcccccdcccceces 2,008 23 63 -623 6 100 2,609 
BMA 6. 0 cccscccccces 334 -694 22 1,061 22 47 -1,468 
September .........2-. -249 24 -95 -251 6 -123 47 
On Ee eee 2,063 21 113 ~648 -11 145 2,711 
November. ...........+- - 88 -77 270 40 29 -401 
December........-00++ -197 46 -10 -198 50 -106 92 Y tt 
1961-January............. ; -181 27 -169 -866 ~ 384 161 
POUTUBTY. oc ccccccccnse 508 8 -135 -78 13 * 447 fi 
eye sends -3,072 -87 -72 403 20 -20 -3,633 Tr 
MBER ic ccnchsccobace 516 -132 129 -848 5 -73 1,428 Pe 
Divsdbepacecsetoees 2,158 -86 208 1,396 13 150 721 P= 
1° 
“a 
Less; Deductions for noncash and other transactions of 
fr 
Net Issuance of public debt securities represent- Equals: Less: Equals: ex 
Piece) year accrued ing expenditures, or refunds of receipts 5/ et chin Transactions | Net cash 
interest . borrowing pide borrowing 
or month Special notes to - Total ref lected through 
- Armed Excess deduc- from the rhs the 
savings Ad justed = profits tions public, or | +n, Treasurer's 
bonds and service weose International] International | tax repayment eres : ; 
Treasury | ponds 6/ leave Monetary Development | refund (-) af Lac 
bills 4/ bonds 6/ | Puna 6/ Association 6/| bonds 7/ ey ee ©) 
18 -1 -24 28 - * 722 2,919 155 2,763 
524 -1 -4 109 ~ * 618 2,512 256 2,255 
497 -1 8 156 ~ * 644 1,809 230 1,579 l/ Ac 
456 . -7 175 - * 623 4,366 399 ~4, 765 Tic ie 
388 * -6 -67%4 - * -292 -3,100 549 -3,648 2/* Pu 
254 * ev 450 % * -200 5, 760 506 5,253 of 
801 . -2 1,361 - * 2,160 8,678 646 8,032 bape 
341 * -2 259 - * 597 1,821 520 1,301 ce 
ra 
1961 (Est.)3/ ....... 3/ Tr 
1962 (Est.)3/....... ar 
re 
WET. 5 ddd ccccse 54 7 30 - - 84 2,525 56 2,470 y se 
August.......... -27 * * -8 - 7 -35 -1,433 %6 -1,469 of 
September....... 23 * * 54 - . 76 -29 41 -70 7 Is 
October......... 57 - . 55 > * 12 2,600 “3 2,602 7" 
November........ 8 * * 89 58 * 154 -555 49 -604 
December....... ° 66 * * u - * 77 16 -55 70 
1961-January......... 13 * * 29 - * 42 119 49 1 
February....... e 35 * * ~ - * 34 412 59 354 
ES -62 * 38 - * -2h -3,609 75 -3,684 ear 
0 EE 3 * * 13 - + 16 1,412 100 1,311 ~ me 
MAY. cccccccecces 49 * * -53 - * -4 725 38 687 en 
se 
Ot. 
Source: See Table 1. Footnotes on following page. Do 
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Footnotes to Table 3 


All previously published figures were revised in the September 1960 Bulletin 
to take account of the deduction of certain interfund transactions from both 
net budget receipts and budget expenditures; and also in the July 1961 issue 
deductions for certain intertrust fund transactions from both trust account 
receipts and trust account expenditures (see pp. 2, 4, 9, and 10). Formerly 
such transactions were included in the intragovernmental transactions which 
were deducted in deriving receipts from and payments to the public. 

Treated as noneash refund deductions from receipts when issued and as cash 
refund deductions when redeemed. 

Consists of seigniorage and the increment resulting from reduction in the 


4/ 


a/ 


” 


weight of the gold dollar; excluded from receipts from the pub- 
lic but included in cash deposits in the Treasurer's account. 
Figures in this column differ from those published prior to 

the September 1960 Treasury Bulletin because a few additional 
items of budget receipts which are also budget expenditures 
are included in the interfund transactions deducted from budget 
receipts and budget expenditures (see footnote 1). 

Adjusted for reclassification of certain repayments of advances 
from the general fund. 

Less than $500,000. 


Footnotes to Table 4 


See Table 3,footnote 1, 

Net operating expenditures, or receipts (-), as measured by funds provided 
by or applied to net security transactions reflected in Treasury reports 
(see Table 7). To a large extent, these Government-sponsored enterprises 
secure funds for their operations by direct borrowing from the public or by 
cashing Federal securities which they hold, and they apply the net income 
received from operations to repayment of borrowing from the public or to 
investment in Federal securities. On that basis, net expenditures for opera- 
tions are shown in this table in terms of the combined net of disinvestment 
in Federal securities and sale of agency obligations in the market, and net 


Footnotes to 


Includes reimbursement by Federal Old-Age and Survivors Insurance Trust Fund 
and Federal Disability Insurance Trust Fund for administrative expenses 

and beginning with 1959 for refunds of taxes (treated as an offset to re- 
funds rather than being credited to receipts); reimbursement by Highway 
Trust Fund for refunds of taxes; reimbursement by the District of Columbia; 
payment of dividends, interest, etc., by Federal National Mortgage Associa- 
tion's secondary market operations; and Federal intermediate credit bank 
franchise tax and repayment of capital stock to the Treasury after December 
1956 and before January 1959. 

Consists of payment of franchise tax by banks for cooperatives beginning 
1955, and also by Federal intermediate credit banks beginning January 1959. 
Includes relatively small amounts of deductions from salaries paid by trust 
funds and Government-sponsored enterprises. Beginning with fiscal year 1958 
excludes deductions from salaries of District of Columbia employees,and 


Ree 


4/ 


=. 


receipts from operations are shown in terms of the combined net 
of investment in Federal securities and redemption of agency 
obligations in the market. 

See Table 3,footnote 4. 

Not reported prior to 1954. 

See Table 7, footnote 1, 

Does not include revolving fund receipts representing acquired 
securities amounting to $1,643,070 (par value), 

See Table 3, footnote 5. 


Table 5 


beginning with fiscal year 1959 excludes voluntary contributions. 
Consists of payments to employees' retirement funds representing 
United States and Government corporation shares of contributions; 
payments to the Railroad Retirement Account (for creditable 
military service), the Unemployment Trust Fund, veterans' life 
insurance funds, Judicial Survivors Annuity Fund, trust fund for 
technical services and other assistance under the agricultural 
conservation program, and District of Columbia; and awards of 
Indian Claims Commission. 

Figures in this column differ from those previcusly published 
because budget receipts which are also budget expenditures, and 
trust fund receipts which are also trust fund expenditures are 
no longer included; see Tables 3 and 4. 

See Table 3, footnote 5. 

Less than $500,000. 


Footnotes to Table 6 


Accrued discount on savings bonds and bills less interest paid on savings 
bonds and bills redeemed. 

Public debt interest due and accrued beginning June 30, 1955, effective date 
of the change in accounting and reporting from a due and payable basis to an 
accrual basis; for 1954, consists only of public debt interest checks and 
coupons outstanding; net increase, or decrease (-). Not reported as a sepa- 
rate clearing account prior to 1954. 

Treated as noncash expenditures at the time of issuance of the securities 
and as cash expenditures at the time of their redemption; net issuance, or 
redemption (-). 

Issued in 1936 in exchange for adjusted service certificates held by veterans 
of World War I. The bonds matured in 1945. 

Issued in 1947 in payment for accumulated leave. The last of these bonds 
matured in 1951. 


6/ 


y 
f 


Parts of the United States subscriptions to the International 
Monetary Fund (see 1947 Annual Report of the Secretary of the 
Treasury, pp. 48, 350, and 385) and the International Develop- 
ment Association were paid in nonnegotiable, noninterest-bearing 
notes of the United States, payable on demand, In June 1959 
notes amounting to $1,031 million were issued to the Fund as part 
of the additional U. S, subscription authorized by an act approved 
June 17, 1959. In November 1960 notes amounting to $58 million 
were issued to the International Development Association as part 
of the first annual installment of the U. S, subscription, See 
"Budget Receipts and Expenditures," Table 3, footnote 10. 

Checks outstanding less deposits in transit, and changes in 
other accounts; net increase, or decrease (-). For 1953 includes 
also public debt interest due and unpaid (see footnote 2), 

See Table 1, footnote 2. 

Less than $500,000. 


Footnotes to Table 7 


In this table, beginning 1954, in accordance with treatment in Budget docu- 
ments, net investment in United States securities by Government-sponsored 
enterprises includes a small amount by other enterprises regarded as repre- 
senting net transactions with the public. In Table 4 under "Trust Account and 
Other Transactions," these amounts are included with other trust accounts. 
Does not include investments representing ac securities amounting to 
$1,643,070 (par value) and donation of securities amounting to $45,800 

(par value). 

See Table 1, footnote 2. 

Accrued discount on savings bonds and bills, which is included in the prin- 
cipal of the public debt, less interest paid on savings bonds and bills 
redeemed. 


/ 
6/ 
yY 
&/ 


- 


Treated as noncash transactions at the time of issuance and as 
cash transactions at the time of redemption; net issuance, or 
redemption (-). 

Excluded from borrowing because the transactions are treated as 
expenditures in Table 6. 

Excluded from borrowing because the transactions are treated as 
deductions from receipts in Table 3. 

Market transactions in public debt securities and agency obliga- 
tions. 

Less than $500,000. 











ACCOUNT OF THE TREASURER OF THE UNITED STATES 
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Source and Availability of the Balance in the Treasurer's Account 


The account of the Treasurer of the United States 
reflects not only budget receipts and expenditures but 
also trust, deposit fund, and public debt transactions. 


The working cash of the Treasury is held mainly in 
Treasurer's accounts with Federal Reserve Banks and 
branches. As the balances in these accounts become de- 
pleted, they are restored by calling in (transferring) 
funde from the tax and loan accounts with thousands of 
commercial banks throughout the country. 


Deposits to tax and loan accounts occur in the 
normal course of business under a uniform procedure 
applicable to all banks whereby customers of banks deposit 
with them tax payments and funds for the purchase of 
Government securities. In most cases the transaction 
involves merely the tranefer of money from a customer's 


account to the tax and loan account in the same bank. On 
occasions, to the extent authorized by the Treasury, 
banks are permitted to deposit in these accounts proceeds 
from subscriptions to public debt securities entered for 
their own account as well as for the account of their 
customers. 


The tax and loan account system permite the Treasury 
to leave funds in banks and in the communities in which 
they arise until such time as the Treasury needs the funds 
for its operations. In this way the Treasury is able 
to neutralize the effect of its fluctuating operations 
on bank reserves and the economy. 


A detailed description of the Treasury's depositary 
system may be found in the Annual Report of the Secretary 
of the Treasury for 1955, pages 275-284, 


Table 1.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 





Assets 





Treasury operating balance 





In Federal Balance in 


1953... 
1954... 
1955... 
1956... 
1957... 


1958... 
1959... 
1960... 


1959-De 


Available Liabilities] account of 


funds in 
Federal 


Silver, Unclassified 
coin, and} collections, 
currency | etc. 


Reserve 
Banks in 
process of 


In other 


Tax and loan Gold in 
depositaries 


accounts in ? 


special fund 


Reserve depositaries 


Banks 


collection 





132 984 - 161 
875 497 191 
380 493 187 
522 501 159 
498 489 190 


410 259 
535 101 306 
504 106 253 


106 279 


119 248 
110 235 
105 247 
109 236 
14 245 
101 234 


1961-January... B 115 247 
February. . 112 257 
March,.... 
April.. ore 115 199 

122 209 
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Souree: Daily Treasury statement. 

)/ Consists of Treasurer's checks outstanding, reserve and other deposits 
of Board of Trustees of the Postal Savings System, uncollected items, 
exchanges, etc., beginning December 1954; prior to that time included 
also Post Office Department and Rostmasters' disbursing accounts (see 
footnote 2). 

2/ Beginning December 1954, Post Office Department and Postmasters' 


disbursing accounts are no longer treated as liability accounts 
of the Treasurer of the United States, but are classified and 
treated in the same manner as other disbursing accounts, in 
accordance with the change in method of reporting Post Office 
transactions (see "Budget Receipts and Expenditures," Table 3). 
An adjustment of - $207 million in the balance in the Treasurer's 
account (and in the "clearing account") reflects this change. 








Table 2.- Analysis of Changes 
(In million 


ACCOUNT OF THE TREASURER OF THE UNITED STATES 





in Tax and Loan Account Balances 
s of dollars) 





Credits 





Proceeds from sales of securities 1/ 





Taxes 








Fiscal year 
or month Tax 

Withheld 
Savings Savings antici- bo 


securities 


bonds notes pation excise 2/ | *77ense- 


Income (by 
special 


% 
KS 
a 


ment) 3/ 





. 


2,231 5,243 
2,333 6,861 
5,977 
6,035 
5,043 
2,922 
7,581 
7, 784 


N MO P— NwFwh 
SRE S2ng8 
3 RORY 


we 


1959-December.... 


1960-July........ 


October 


December.... 


1961-January 
February.... 
March....... 


April. ...see ° ? 
May....eeeee 228 4,149 

















10,227 43,303 
4,791 39,879 
2,967 42,545 
4,611 38,871 
4,152 46,000 
7,903 50,908 
5,919 62,994 
6,053 54,782 
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165 5 , 868 

e 5,418 
3,589 4,785 
109 6,543 

e 4,815 
1,561 4,379 5,165 
56 3,657 3,215 

- 2,458 4,881 
1,825 6,921 3,533 
37 3, 363 2,315 
= 2,697 3,994 
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Source: Office of Fiscal Assistant Secretary; figures are on basis of 
telegraphic reports. 

1/ Special depositaries are permitted to make payment in the form of a 
deposit credit for the purchass price of U. S, Government obligations 
purchased by them for their own account, or for the account of their 
customers who enter subscriptions through them, when this method of 
payment is permitted under the terms of the circulars inviting sub- 
scriptions to the issues. 

2/ Taxes eligible for credit consist of those deposited by taxpayers in 
the depositary banks, as follows: Withheld income tax beginning 


March 1948; taxes on employers and employees under the Federal Insurance 
Contributions Act beginning January 1950, and under the Railroad Re- 
tirement Tax Act beginning July 1951; and a number of excise taxes 
beginning July 1953. 

3/ Under a special procedure begun in March 1951, authorization may be 
given for income tax payments, or a portion of them, made by checks 
of $10,000 or more drawn on a special depositary bank, to be credited 
to the tax and loan account in that bank, This procedure is followed 
during some of the quarterly periods of heavy tax payments. 








DEBT OUTSTANDING 


Treasury Bulletin 





Table 1.- Summary of Federal Securities 


(In millions of dollars) 





Total outstanding Interest-bearing debt 


Matured debt and debt bearing no interest 





End of 
fiscal 
year or 


Guaran- 
teed 
securi- 
ties 


e+ 4/ 


Public 
debt 


Public 


debt 2/ 


Total )/ 


Public debt 
Special notes to - 5/ 


Development 
Association 








Total Monetary 


Fund 





263,946 51 
268,910 80 
271, 741 43 
269,883 B 
268, 486 106 


274,698 101 
281,833 110 
283,241 139 


266,123 
271,341 
27%, 418 
272,825 
270,634 
276,444 
284,817 
286,471 


266,071 
271,260 
274,374 
272,751 
270,527 


276 , 343 
284, 706 
286, 331 


287,830 127 


285,418 
285,790 
285,519 
287,530 
287,290 
286 ,975 
286,810 
287, 384 
284,268 


284,849 
287,070 


287,704 
285,285 
285,634 156 
285,358 
287,372 
287,138 152 
286, 820 
286,651 
287,190 
284,058 
284,631 
286 845 


1959-December . . 


1960-July 
August.... 
September. 
October... 
November. . 
December. . 


1961-January... 


February. . 
March,.... 


290,925 
288,472 
288, 829 
288 , 584 
290,646 
290, 567 
290,373 
290,196 
290,740 
287,682 
288,206 
290,371 


290,798 
288, 338 
288,672 
288,423 
290,487 
290,414 153 
290,217 156 
290,036 
290, 544 19% 
287,471 211 
287,987 219 
290,146 225 























1, 302 
1,411 
1,567 
1, 742 
1,068 


618 
1,979 
2,238 


2,126 
2,351 
2,634 
2,869 
2,042 
1,646 
2,873 
3,090 


2,125 
2,350 
2,633 
2,868 
2,042 
1,646 
2,873 
3,090 


PRR BPR RRP 


2,065 
2,268 404 
2,260 402 
2,314 401 
2,369 401 
2,458 58 401 
2,469 58 401 
2,498 58 400 
2,498 58 399 
2,536 58 400 
2,549 58 397 
2,496 58 398 


3,095 
3,055 
3,039 
3, 066 
3,116 
3,277 
3,397 
3,386 
3,356 
3,414 
3,357 
3,301 


3,094 
3,053 | 381 
3,038 | 376 
3,065} 350 
3,115 | 345 
3,276 | 359 
3,396 | 469 
3,385 | 429 
3,354] 399 
3,444 | 420 
3,356 | 352 
3,300 | 349 


a a ee 2 
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Source: Deily Treasury statement. 


Includes certain obligations not subject to statutory limitation. For 


amounts subject to limitation, see page 1. 5/ 


Includes debt incurred for advances to certain wholly owned Government 
agencies in exchange for which their obligations were issued to the 
Treasury (see Table 6), 

Held outside the Treasury. 


4/ Consists of Federal Housing Administration debentures, and also D. C. 


Se> Beawe, w= OS fm & 


Armory Board stadium bonds beginning July 1959. 

Special notes of the United States issued to the International Monetary 
Fund and the International Development Association in payment of part 
of the U. S. subscription to each (see "Budget Receipts and Expenditures 
Table 3, footnote 10), 


6/ For current month detail, see "Statutory Debt Limitation," Table 2. 


Table 2.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


(Dollar amounts in millions) 





Total interest-bearing securities 


Computed annual interest rate 





Amount Computed annual 


Public debt 





outstanding 
Public debt 
and guaran- 
teed securi- 


ties / 


interest charge 
Public debt 
and guaran- 
teed securi- 


ties // 


End of 
fiscal year 
or month 





Public 
debt 


Public 
debt 


Marketable issues 





Bills Certif- 


icates 


Treasury 
bonds 


Notes 





263,997 
268,990 
271, 785 
269,956 
268,592 


274,798 


281,944 
283, 380 


263,946 
268,910 
271, 741 
269,883 
268,486 


274,698 
281,833 
283,241 


6,431 
6,298 
6,387 
6,950 
7,325 


7,245 
8,066 
9,316 


287,830 


285,418 
285,790 
285,519 
287,530 
287,290 
286,975 
286,810 
287, 384 
284,268 
284,849 
287,070 


287, 704 


285,285 
285,634 
285, 358 


287,372 
287,138 
286 , 820 
286 ,651 
287,190 
284,058 


284,631 
286 ,845 


9,466 


9,278 
9,060 
9,027 
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2.254 

-843 
1,539 
2.654 
3.197 


1,033 
3.316 
3.815 


-319 1.754 
928 1.838 . 
173 1.846 | 2.480 789 
625 2.075 | 2.485 82 


2.342 2 

2 

2 

2.824 

345 2.504 | 2.482 2.853 
2.892 

2 

3 


-720 
2.440 75 


1 
fees 


330 2.576 89; 
842 . 2.619 2925 
721 . 2.639 219 


NW WNHRRY LD 


4.500 2.619 


2.639 
2.655 
2.655 
2.704 
2.747 
2.749 
2.750 
2.750 
2,831 


2.829 - 
2.829 


3.189 


3.226 
3.230 
3.233 
3.239 
3.242 
3.249 
3.253 
3.257 
3.261 


3.265 
3.328 


1959-D 
3.455 
3.228 
3.158 


3.010 
2.971 
2.915 
2.786 
2.787 
2.780 


3.112 | 2.656 
3.068 | 2.629 





























Source: Daily Treasury statement. 

Note: The computed annual interest charge represents the amount of interest 
that would be peid if each interest-bearing issue outstanding at the end 
of each month or year should remain outstanding for a year at the appli- 
cable annual rate of interest. The charge is computed for each issue 
by applying the appropriate annual interest rate to the amount outstand- 
ing on that date (the amount actually borrowed in the case of securities 
sold at a premium or discount, beginning with May 1960). The aggregate 
charge for all interest-bearing issues constitutes the total computed 
annual interest charge. The average annual interest rate is computed 
by dividing the computed annual interest charge for the total, or for 





any group of issues, by the corresponding principal amount. T4 
with date for December 31, 1958, the computation is based on the 
rate of effective yield for issues sold at premium or discount. 

to that date it was based on the coupon rate for all issues. 
Includes only guaranteed securities held outside the Treasury. 
Total includes "Other bonds"; see Table 3. 

Included in debt outstanding at face amount, but discount value is 
used in computing annual interest charge and annual interest rate. 
On United States savings bonds the rate to maturity is applied 
against the amount outstanding. 


DEBT OUTSTANDING 








Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 

















Marketable Nonmarketable 
Total 
Sy, oe Total Treasury bonds “ss Spee ial 
: oe Treasury ssues 
ured ) public public Certif- Bank Bank re~ savings | savings 


ree issues icates ee stricted 2/ bonds 
e 





263,946 | 223,408 | 147,335 | 19,707 |15,854 | 30,425 | 63,980 | 17,245 76,073 57,886 
268,910 | 226,681 | 150,354 | 19,515 |18,405 | 31,960 | 71,706 | 8,672 16, 326 58,061 
271,741 | 228,491 | 155,206 | 19,514 |13,836 | 40,729 | 81,057 a 73,285 58, 365 
269,883 | 224,769 | 154,953 | 20,808 116,303 | 35,952 | 81,840 69,817 57,497 
268,486 | 221,658 | 155,705 | 23,420 120,473 | 30,973 | 80,789 65,953 54,622 


274,698 | 228,452 | 166,675 | 22,406 132,920 | 20,416 | 90,883 61,777 51,984 
281,833 | 237,078 | 178,027 | 32,017 33,843 | 27,314 | 84,803 59,050 50,503 
283,241 | 238,342 | 183,845 | 33,415 |17,650 | 51,483 | 81,247 54,497 | 47,544 


ed ee 


1959-Dec... | 287,704 244,197 188,269 | 39,643 119,669 44,152 | 84,754 50 55,928 48,154 


1960-July.. | 285,285 | 241,088 | 186,925 | 36,427 117,650 | 51,550 | 81,239 50 | 54,173 3/| 47,351 6,682 | 140 
285,634 | 240,413 | 186,294 | 36,436 [25,479 | 42,032 | 82,297 50 | 54,118 | 47,337 6,638 | 140 
285,358 | 240,382 | 186,366 | 36,453 125,479 | 42,100 | 82,285 50 |54,016 | 47,327 6,544 | 139 
287,372 | 243,097 | 189,358 | 39,454 |25,479 | 42,103 | 82,273 50 | 53,739 | 47,359 6,253 | 119 
287,138 | 242,578 | 188,840 | 39,454 |18,442 | 51,226 | 79,668 50 | 53,738 47,394 6,217 | 117 
286,820 | 242,474 | 189,015 | 39,446 |18,442 | 51,284 | 79,794 50 | 53,459 | 47,159 6,152 | 137 
286,651 | 242,827 | 189,320 | 39,744 |18,442 | 51,309 | 79,776 50 | 53,507 | 47,243 6,115 | 136 
287,190 | 243,462 | 189,919 | 39,942 |11,503 | 58,661 | 79,763 50 | 53,544 47,327 6,076 | 127 
284,058 | 240,057 | 186,520 | 36,511 {11,503 | 57,833 | 80,623 50 153,537 | 47,395 6,005 | 121 
284,631 | 241,619 | 188,147 | 38,213 [11,503 | 57,518 | 80,864 50 | 53,471 47,420 5,94 | 121 
286,845 | 242,342 | 188,893 | 38,411 ]13,338 | 56,246 | 80,849 50 153,449 | 47,461 / 5,850 | 119 


al le oe) 


















































Source: Daily Treasury statement. issues through forfeiture of collateral; (3) they might hold a 

1/ Issues which commercial banks (banks accepting demand deposits) were limited amount of such issues for trading purposes. 
not permitted to acquire prior to specified dates, except that: (1) 2/ Consists of Panama Canal bonds, and also postal savings bonds until 
concurrently with the 4th, 5th, and 6th War Loans and the Victory the last of these bonds matured on July 1, 1955. 
Loan, they were permitted to subscribe for limited investment of 3/ Beginning July 1960 total includes small amounts of Treasury bonds, 
their savings deposits; (2) they might temporarily acquire such R. E. A, Series. 


Table 4.- Average Length and Maturity Distribution of Marketable Interest -Bearing Public Debt / 
(In millions of dollars) 
Maturity classes 








End of 
Amount 

fiscal year outstanding ee 10 - 20 20 years Average length 

years years and over 





147, 335 15,651 28, 662 
150, 354 27,515 28,634 
155,206 34,253 28,613 
154,953 8 28,908 28,578 
155,705 12,328 26,407 
166,675 21,47 27,652 
178,027 17,052 21,625 
183, 845 844 20,246 12,630 


22,139 16,494 


20,245 12,625 7,655 
21,314 12,617 7,653 
21,312 12,610 7,650 
17,332 12,601 11,627 
18,544 13,235 10,982 
18,684 13,224 10,979 
1961-January......se.seeeee 18,684 13,211 10,976 

FOOTUBTY. ...000.scccee 80,054 18,683 13,293 10,973 

March....ssccccccecere 27,658 10,262 10,970 


MN Acs cus dckuniaect 27,654 10,254 10,968 
GR cisinccteoakebiwces 26,438 10,245 10,965 


























Source: Office of Debt Analysis in the Office of the Secretary. tax-exempt bonds, which are classified to earliest call date. 
V/ All issues classified to final maturity except partially 
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Table 5.- Special Public Debt Issues to United States Government Investment Accounts 
(In millions of dollars) 






























































Federal Federal —_ 
Federal Federal Old- ed: National Rail- 
End of fiscel Deposit | Disability) Feser*> | 4 ae Se eaberese? “7 Sag = Service Sevings road | Unemploy- 
year or month | otal j|Insurance/ Insurance | 1... Survivors |Insurance | retirement | Insurance | Trust +e nee | System ite rg mart ‘ Other 
Corpora | Trust banks Insurance |Corpora- funds Fund Fund r na + hea : Poe End o 
tion Fund Trust Fund|tion Ke Per fisca 
year 
eS ES ee} 40,538 846 - 50 15,532 61 5,602 1,299 - 5,249 452 3,128 8,287 32 month 
WPA. ccccscvace 42,229 892 - 232 17,054 84 5,854 1,234 - 5,272 213 3,345 8,024 24 
WD vcccccescsct GF,a00 835 200 18,239 94 6,168 1,233 - 5,346 91 3,486 7,479 ve) 
Miccncs aedae 45,114 673 “ 52 19,467 103 6,667 1,217 . 5,481 6 | 3,600 | 7,737 | le os 
Aer 46,827 18 325 50 19,463 103 7,394 1,200 404 5,570 5 3,475 7,996 123 1954. : 
SES 46,246 673 996 165 | 18,610 12 7,738 1,144 622 | 5,665 - | 3,531 | 6,62 | 120 ay 
BPP ocedsestec 44,756 629 1,533 165 17,227 116 8,608 1,127 429 5, 742 * 3,417 5,636 126 1957. . 
1960... ..eeeee| 44,899 694 2,017 59 16,413 104 9,397 1,107 1 5,803 - 3,586 5,580 138 =a 
1958.. 
1959.. 
1959-December.. | 43,506 629 1,715 165 | 15,864 122 8,893 1,100 - | 5,692 - | 3,40. | 5,74 | 134 aa 
1959-D 
44,198 646 2,007 50 | 15,906 93 9,492 1,102 5,795 - | 3,513 | 5,452 | m0 
45,222 645 2,082 50 16,403 91 9,541 1,096 5,790 - 3,500 5,883 ul 1960-J 
44,977 645 2,108 50 16,285 93 9,593 1,092 5,779 - 3,479 5,710 144 A 
October... | 44,275 602 2,092 50 15,816 9 9,662 1,086 * 5,769 ~ 3,387 5,567 145 " 
November... | 44,561 610 2,113 50 | 15,872 103 9,726 1,083 1 | 5,767 - | 3,37 | 5,74 | 146 0 
December... | 44,346 618 2,093 50 | 15,782 107 9,77 1,078 56 | 5,760 < -920") sa tag N 
1961-January... | 43,824 647 2,077 342 15,342 112 9,842 1,07% 72 5, 754 - 3,254 5,159 150 S 
February.. | 43,727 662 2,091 281 15,238 116 9,915 1,053 val 5,650 és 3,225 5,273 152 1961-J 
March.....]| 44,001 622 2,183 166 15,902 122 9,983 1,056 7 5,619 ~ 3,199 4,899 180 - 
April.....| 43,012 567 2,177 70 15,593 127 10,039 1,052 126 5,620 Fs 3,113 4,343 185 
May....... 44,503 551 2,250 182 16,430 134 10,093 1,048 155 5,622 pa 3,099 4,749 189 . 
Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956), various 
)/ Consists of Canal Zone Postal Savings System beginning April 1958. housing insurance funds, and Veterans' Special Term Insurance Fund, Source: 
2/ Consists of: Farm Tenant Mortgage Insurance Fund (through March 1956), * Less than $500,000. Note: 









Jaty 1961 





DEBI OUTSTANDING. 




















































Table 6.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 


(In millions of dollars) 

































































Agriculture Department Housing and Home Int Saint 
Other Secretary: Export Se tgs nahneunt Recon- Lawrence Veterens® reall 
4 of Farmers! Import Coop- struction Seavey Tenn. Adminis- Peceie 
End o} Commodity) Pure? line Bank of Federal Public | ¢>atdon |Fimamee | Dover, Valley |tration: |,45, | Other 
a fiscal Totel | creait | Electri-| aoinis | Wash- |Adminis- |National | Housing te. | CORPO- °P- | author- | Direct og 
year or fication Adminis-| - oti ment it L Act 
32 naar aie g_| tration ington /|trator — oe tration / on | corpo- y naw of 1950 
re on rograms isoci- - rogram 
ro tration Vv ation 4/ |tion v — 
— 1953...0+6 12,125 3,612 | 1,933 117 1,227 67 2,446 | 655 | 1,189 | 159 m 34 270 416 fs 
er 12, 869 4,180 2,091 172 1,347 102 2,233 215 1,203 154 - 29 367 773 2 
120 19F sinc ac 16,175 7,608 2,207 162 1,310 130 1,966 61 1,209 - 3 u 491 1,002 u4 
126 1998 .ccsee 20,049 11,190 2,343 151 1,239 165 1,954 38 1,213 - 16 7 584 1,144 1 
138 1997 ...c0e 22,731 13,383 2,519 265 1,205 282 1,741 41 1,198 - 48 - 733 1,294 21 
1996 vic cciun 21,859 11,528 2,728 256 1,528 476 1,502 35 1,188 97 - 780 1,723 18 
Wana 25,343 12,874 | 2,923 323 1,937 730 2,351 27 1,164 os 12 be 930 1,950 22 
134 1960... 25,636 12,704 3,155 369 1,636 977 2,338 29 1,138 - 118 - 1,180 1,970 21 
1959-Dec..| 25,041 12,074 | 3,034 338 1,639 911 2,698 24 1,151 = 117 " 1,089 1,945 20 
140 
ul 1960-July.| 23,357 10,156 | 3,230 399 1,603 | 1,046 2,397 38 1,138 - 118 - 1,230 1,981 22 
144 Aug..| 24,479 10,442 3,230 430 1,616 1,050 3,185 39 1,137 ~ 118 - 1,230 1,980 22 
us Sept.| 24,918 10,703 3,230 464 1,615 1,095 3,255 72 1,137 - 118 - 1,230 1,979 20 
146 Oct..| 25,378 11,000 3,300 472 1,619 1,106 3,301 42 1,137 ~ 18 - 1,280 1,985 20 
147 Nov..]| 25,758 11,351 3,300 477 1,648 1,106 3,290 47 1,136 - 118 - 1,280 1,985 20 
150 Dec..| 25,976 11,785 3,247 372 1,622 1,122 3,263 35 1,126 - 119 - 1,280 1,984 20 
152 1961-Jan..| 26,451 12,051 3,327 421 1,633 1,140 3,273 32 1,124 - 120 - 1,329 1,980 21 
180 Feb..| 26,542 12,056 3,327 480 1,667 1,150 3,251 32 1,124 - 120 - 1,329 1,985 21 
0 Mar..| 26,684 12,103 3,327 513 1,672 1,178 3,257 33 1,124 - 120 - 1,329 2,008 21 
189 Apr..| 26,986 12,308 3, 387 541 1,691 1,19 3,232 35 1,123 - 120 - 1,330 2,001 21 
May..| 27,471 12,753 3,387 540 1,695 1,241 3,224 40 1,119 ~ 120 - 1,330 1,999 22 
‘ious 
Fund. Source: Daily Treasury statement. pursuant to the act approved July 18, 1956 (22 U.S.C. 1442), and the 
Note: These securities were issued to the Treasury in exchange for notes together with others issued for the same purpose are included 
advances by the Treasury from public debt receipts under Congres- in "Other." 
sional authorization for specified government corporations and 6/ Excludes securities issued under Defense Production Act of 1950; 
other agencies to borrow from the Treasury. Further detail may includes securities issued under Federal Civil Defense Act of 1950 
be found in the 1960 Annual Report of the Secretary of the through November 1953, after which they were taken over by the 
Treasury, page 692, and the 1960 Combined Statement of Receipts, Secretary of the Treasury, pursuant to the act approved July 30, 1953 
Expenditures and Balances of the United States Government, page 484. (15 U.S.C. 609), and are included under "Other." See also footnote 4. 
1/ Farm housing and other loan programs, and Farm Tenant Mortgage During September 1954, under Reorganization Plan No. 2 of 1954, the 
Insurance Fund, remaining securities issued by the Corporation to the Treasury were 
2/ Excludes securities issued under Defense Production Act. transferred as follows: $42 million to Export-Import Bank of 
3/ Consists of: Notes issued to borrow for the urban renewal program Washington, $92 million to Federal National Mortgage Association, and 
(formerly slum clearance program); college housing loans; the $14 million to Small Business Administration, 
prefabricated housing loans program through November 1954; and 7/ Consists of: Notes of the Administrator, General Services Administra- 
public facility loans beginning January 1956. Notes issued to tion, (Administrator, Defense Materials Procurement Agency, through 
borrow for the Federal National Mortgage Association through July July 1953) for defense materials procurement; Reconstruction Finance 
1954 are shown under the Association. Corporation, through September 1953 (after which its activities under 
4/ Through July 1954, consists of notes of the Housing and Home Finance this act were transferred to the Secretary of the Treasury), and the 
Administrator, issued to borrow for the Association. Beginning Secretary of the Treasury beginning October 1953; the Secretary of the 
August 1954, consists of liabilities taken over by the Association Interior (Defense Minerals Exploration Administration); the Export- 
from the Administrator in accordance with the act approved Import Bank of Washington; and the Secretary of Agriculture beginning 
August 2, 1954, and notes issued by the Association under authority June 1954. 
of that act (12 U.S.C. 1720, 1723 (d)) and beginning September 1954, 8/ Consists of: Notes issued by Secretary of the Treasury beginning 
also securities transferred from the Reconstruction Finance December 1953 (see footnote 6); Small Business Administration, Sep- 
Corporation (see footnote 6). tember 1954 through April 1958; for informational media guaranties by 
5/ And predecessor agencies. Beginning September 1956, figures exclude the United States Information Agency beginning September 1956 (see 
notes previously issued by the Administrator in connection with in- footnote 5); Secretary of Commerce (Maritime Administration) for 
formational media guaranties. The obligation of these notes was Federal Ship Mortgage Insurance Fund beginning February 1959; and 


assumed by the Director of the United States Information Agency, Virgin Islands Corporation beginning September 1959. 
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Table 7.- Interest-Bearing Securities Iesued by Federal Agencies But Not 
Guaranteed by the United States Government a 
(In millions of dollars) the f 
Federal National that 
Mortgage Association as to 
Federal Federal T 
End of fiscal Banks for Federal land 

Total home loan intermediate Valle 

| ti bank: t 'y 
year or month cooperatives Vv Sindh chenied s2/7/ peg fae Ani other ithontty guaral 
ing issues ury), 
stand 

MOOR ss cine. chee AWD denon 2,003 110 251 781 861 ra - % 
ise iassaseats aaron cabs 1,967 120 15 725 1,007 - ° ‘ in ef 
TN ic GUS So dee wit aks seis 2,876 110 341 793 1,061 570 de * pre 

TOR Sho dncdndcddin sedpee 3,889 133 929 834 1, 322 570 100 ii 
LR SRP) ORL 5,013 179 738 924 1,552 570 1,050 « lion. 
EE OT 5,423 199 456 1,159 1,646 "97 1,165 a ized 
a ee ee 6,708 284 992 1,456 1,888 797 1,290 - and e 

SG 2B cis bdde 5 0 chines 8,407 330 1,259 1,600 2,137 797 2,284 2 

1959-December............--+ 7,917 364 1,77% 1,356 1,986 797 1,640 = 
Maxim 
of J 

MID tide « <citincs snes 8,502 330 1,275 1,646 2,137 797 2,317 ma 
Re ns cM ha dnaket oc 7,803 330 1,272 1,670 2,137 - 2,393 is pres" 
September... ..cssceees 7,726 346 1,167 1,665 2,137 - 2,411 ° U. § 
OE OTE 7,862 389 1,266 1,592 2,179 - 2,436 - Gua 
NOWMNOP .. . .ciddecccecss 7,880 389 1,266 1,516 2,179 - 2,479 50 Tote 
December..........+++++ 7,911 407 1,266 1,454 2,210 a 2,523 50 init 
1961-January..........0s000- 7,765 407 1,14 1,438 2,210 o 2,546 50 oe 
February......seeeeeeee 7,602 404 942 1,478 2,210 m 2,518 50 Sees 

SEG Soca keiedenectonde 7,429 404 829 1,519 2,210 ie 2,416 50 

Ma tsi bacasiiaeteese 7,417 402 817 1,590 2,281 « 2,2% 50 

Pi citscbhdennddecebbas 7,534 402 955 1,661 2,281 2,184 50 





























Source: Office of Debt Analysis and agency reports. 


Note: The securities shown in the table are public offerings. 
Y The proprietary interest of the United States in these banks ended y Figures do not include securities which are issued for use as collat- 
eral for commercial bank borrowing and not as a part of public offering 


in July 1951. 


2/ The proprietary interest of the United States in these banks ended 


June 1947. 


















July 1961 





see 


‘ity 





llat- 
of f ering: 





The Second Liberty Bond Act (31 U.S.C. 757 (b), as 
amended by an act approved June 30, 1959, provides that 
the face amount of obligations iseued under authority of 
that act, and the face amount of obligations guaranteed 
as to principal and interest by the United States (except 
guaranteed obligations held by the Secretary of the Treas- 
ury), shall not exceed in the aggregate $285 billion out- 
standing at any one time, The corresponding limitation 
in effect under the act of June 26, 1946, was $275 billion 
and that under the act of September 2, 1958, was $2863 bil- 
lion, In addition, temporary increases have been author— 
ized as follows: $6 billion beginning on August 28, 1954, 
and ending on June 30, 1956 (acte approved Auguet 28, 1954, 


STATUTORY DEBT LIMITATION 








and June 30, 1955); $3 billion beginning on July 1, 1956, 
and ending on June 30, 1957 (act approved July 9, 1956); 
$5 billion beginning on February 26, 1958, and ending on 
June 30, 1959 (act approved February 26, 1958); $10 billion 
beginning on July 1, 1959, and ending on June 30, 1960 
(act approved June 30, 1959); $8 billion beginning on 
July 1, 1960, and ending on June 30, 1961 (act approved 
June 30, 1960); and $13 billion beginning on July 1, 1961, 
and ending on June 30, 1962 (act approved June 30, 1961). 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values, 


Table 1.- Status under Limitation, May 31, 1961 
(In millions of dollars) 





Maximum amount of securities which may be outstanding at any one time under limitation imposed by the act 
















































of June 30, 1959 (31 U.S.C. 757 b), as increased temporarily by the act of June 30, 1960.......s.eeceecesees Po bidsvcocwengeceeemndae 243,000 
Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, as amemded.......cccecccccccccccccnccveseeseuese esoccececece 289,749 
Guaranteed securities held outside the Treasury.....cccccccccccscccccsncrnseeeessessesseenseeeess ses seee sees esse ees eessesesesseess 225 
Total amount of securities outstanding subject to statutory debt limitation..........sscececccccveccececcevcccesesseeessecees eoves 289 ,975 
Balance issuable under Limitation... .ccscecccsccccccccesssscscccsscsesesrs estes sees eee esses esse see se esses ee S SESE eE se Sees eeeeseseee 3,025 
SS 
Source: Daily Treasury statement. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding May 31, 1961 
(In millions of dollars) 
Subject to Not subject to Seta) 
Class of security statutory debt statutory debt 
Limitation Limitation outetenting 
Public debt: 
Interest-bearing securities: 
Marketable: 
Treasury DILIS......csecccccccccccscccccescccceese PTITTITITIITT ITT 38,411 - 38,411 
Certificates of indebtedness.........es0e6 és os 13,338 7 13,338 
Treasury nOtes.....ccecccccsecsees éneteves 50,246 - 56,246 
TreSsUET WORE. oc cccccccsccceveccoscgceoe 80,849 - 80,849 
Panama Canal DOndS....cccccccccccccccccccccccccccccccceceecccecccccsceeseccceacses - 50 50 
Tote] marketable. ....ccccccccccccccccsccveccccoccecccces Sedaccectoccocosstbecocecs 188 ,844 50 188,893 
Nonmarketable: 
™, S. savings bonds (current redemption value) 47,461 - 47,461 
Depositary bonds.......sssseeeses cescccece ng ~ 19 
Treasury bonds, investment series......... 5,850 - 5,850 
Treasury bonds, R. E. A. series........0+- ee 18 - 18 
Total nonmarketable.......sceccececceces REGIE Cod bueweeseseibencceccesbocenetosegs 53 ,A49 - 53,449 
Special issues to Government agencies and trust fundS.........seceeeccccccceceveeces 44,503 - 44,503 
Total interest-bearing securities.....ccccccccccccccccccccccccccscvecscescesseeeeses 286 ,'796 50 286 ,845 
Matured securities on which interest has ceased.......cscscccccseecesrcccccececcsceses 346 3 349 
SSS 
Debt bearing no interest: 
United States savings stamps........csccccccccescccesececess Eb GdesANVUS PESOS Ca CCceoge 53 - 53 
Excess profits tax refund bONdS......ccccccccccccccvccsccccsesessssesescesseeseeseees 1 - 1 
Special notes of the United States: 
International Monetary Fund series.........+0. cng d6udgdeeRnbbdedos coensoceneseeede 2,496 - 2,49 
International Development Association Series.......csccesecccccccccccecceceesesess 58 - 58 
United States notes (less gold reserve)....ccscccsccscccccccecesssscssccsccecesesees - 191 191 
Deposits for retirement of national bank and Federal Reserve Bank notes.........+++: - 148s 148 
Other debt bearing no interest......ccccccccccccccccscccees dee debi cccdcccececcocge - 6 6 
Total debt bearing no interest.......scceee coccocece ovecdece Ge décsvoccchesccosesesse 2,608 344, 2,952 
pr PE rr Be ere ea nny Py Peers oe ere 289,749 396 290,146 
Guaranteed securities: ]/ 
Interest—bearing.....sccscccscccccccccecs coccccce eeeccee JeddRvdccccccccccsecssoecsoese 225 - 225 
Matured. oc cccccccccccccccccccccccccccccccccccseses Cocrcccsccssscccccccccecsssesessocs 1 - 1 
Total guaranteed securities......cscccesseses Ovececdoccccescecdisegecssdvcesede eceoees 225 - 225 
—————SSSSSS== 
Total public debt and guaranteed securities......cccccccccccccccecsscrcvcccesseesesseess 289,975 396 290,371 




















Source: Daily Treasury statement. 





)/ Held outside the Treasury. 









PUBLIC DEBT OPERATIONS 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


Outstanding May 31, 1961 


Other Than Regular Weekly Treasury Bills 


(In millions of dollars) 





Description of security 


Amount of maturities 





Held by - Year 


and 
month Description of security 





U. S. Govt. 


Amount of maturities 





Held by - 





U. S. Govt. 
invest- 


invest- 
ment 
accounts 


All 
other 
investors 


of final 
maturity 


and Fed. 
Res. Banks 


ment 
accounts 


All 
other 
investors 


and Fed. 
Res. Banks 





554 Bond 


2.788% Bill 
(tax ant.) 


3.265% Bill 


4% Note 


2-3/4% Bond 
2.473% Bill 
(tax ant.) 


1-1/2% Note 
3.131% Bill 


2-1/2% Bond 


2-3/4% Bond 3/ 


2.679% Bill 


3-5/8% Note 
4% Note 
3-1/4% Note 


1-1/2% Note 
2.827% Bill 


4% Note 
2-1/4% Bond 


4% Note 
3-1/4% Note 


1-1/2% Note 
3-3/4% Note 


2-1/4% Bond 





2 4 
(Panama Canal loan) 


3-1/8% Certificate 


mm Certificate 


6/1/61 
22/61 


7/15/61 


8/1/61-C 
8/1/61-A 


9/15/61 
9/22/61 


10/1/61-E0 
10/16/61 


11/15/61 


12/15/60-65 


2/15/62-A 
2/15/62-D 
2/15/62-F 


4/1/62-EA 
4/15/62 


5/15/62-A 
5/15/62-E 


6/15/5962 


8/15/62-B 
8/15/62-G 


10/1/62-E0 


11/15/62-C 


12/15/59-62 








68 


377 





12,142 26,261 

















2-5/8% Note 2/15/63-A 


1-1/2% Note 4/1/63-EA 


5/15/63-B 
5/15/63-D 


4% Note 
3-1/4% Note 


2-1/2% Bond 8/15/63 
1-1/2% Note - 10/1/63-E0 


4~-7/8% Note - 11/15/63-c 


5, 4 Bond 2/15/64 


1-1/2% Note 4/1/64-EA 


5/15/64-A 
5/15/64-D 


4-3/4% Note 
3-3/4% Note 


5% Note 8/15/64-B 
1-1/2% Note - 10/1/64-K0 


4-7/8% Note 11/15/64-C 


2-5/8% Bond 2/15/65 


1-1/2% Note 4/1/65-EA 


4-5/8% Note 5/15/65-A 


1-1/2% Note 
































Footnotes at end of table. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Outstanding May 31, 1961 


Other Than Regular Weekly Treasury Bills - (Continued) 
(In millions of dollars) 





Amount of maturities Amount of maturities 








Held by - oe Held by - 








Description of security U. S. Govt. month Description of U. S. Govt. 
invest- All of final invest- All 

ment other maturity ment other 
accounts investors || 1/ accounts investors 
and Fed. and Fed. 
Res. Banks Res. Banks 





.| 1-1/2% Note - 4/1/66-EA 6/15/67-72 172 
3-3/4% Bond 5/15/66 a 9/15/67~72 310 


3% Bond 8/15/66 12/15/67-72 260 





3-3/8% Bond 11/15/66 742 








Total.....eee se ceeeceecccccess ee 





2-1/2% Bond - 6/15/62-67 11/15/% 





3-5/8% Bond 11/15/67 








2/15/80 


11/15/80 





5/15/68 





12/15/63-68 








6/15/78-83 





6/15/6469 


3-1/4% Bond “ 5/15/85 
10/1/69 4-1/4% Bond - 5/15/75-85 














2/15/90 





3/15/65-70 





5d Bond 2/15/95 | 2,704 





2-1/2% Bond 3/15/66-71 | 2,929 735 2,194 3~1/2% Bond 11/15/98 | 2,343 






































Source: 


Daily Treasury statement and Office of Debt Analysis in the Office 2/ Income is wholly exempt from income tax. 


of the Secretary. 3/ Income is partially exempt from income tax. 
Y/ Except partially tax-exempt bonds, which are shown at earliest call * Less than $500,000. 


date. 


For date of issue of each security, see "Market Quotations." 
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Table 2.- Offerings of Treasury Bills 
(Amounts in millions of dollazs) 
Deceription of poy _ieqes Total of 
Amount of Amount of bids accepted 


= bids Total On competi- | On noncompeti- 
tendered amount tive basis |tive basis 2/ 














Regular weekly bills: 
1961-Mar. Qeveeceeeee| 29O1-Sune 
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206.1 
50.7 


233.1 
61.7 
177.6 
40.4 


. 
. 


1,100.6 
500.4 
1,101.1 
500.8 


1,100.0 
500.2 


~ 


SB SES? 
aor rONwW 


~ 


Be Se RS 
NO POV 


BB BB EE BRKow 
BE BE BE 


> 
ww 
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Aug. 
Nov. 
Aug. 
Nov. 
Aug. 
Nov. 
Aug. 
Nov. 
Sept 
Dec. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept 
Sept. 
Sept. 
_ Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Sept. 
Dec. 
Sept 
Dec. 
Sept 
Dec. 





1960-Oct. 1961-June 22 . 614.7 
1961-Apr. ” Sept. 22 172 . ° ‘ 220.7 
Other bills: 


1960-Apr. Apr. 15 365 2 
July July 15 365 3 
Oct. Oct. 16 364, 3,30 
3 
4 


3,511.7 4/ 
3,503.8 5/ 
» 85 » : 112.0 127. 2,003.3 


: 5 
,035. 179.5 120.5 2,000.9 
g 190.5 15.7 2,006.6 

1 

0 


REERER ener | 


1,503.7 


1961-Jan. 1962-Jan 15 365 ,0O78. x 148.3 92. 
2,000.8 


Apr. Apr. 15 365 , 116. P 178.9 186. 
































Source: Bureau of the Public Debt. Preliminary figures are from subscrip- from any one bidder are accepted in full at average price on 
tion and allotment reports; final figures are on "clearance" basis in accepted competitive bids; for other issues, the corresponding 
daily Treasury statement. amount is stipulated in each offering announcement. 

)/ The 13-week bills represent additional issues of bills with an original An additional $100 million each of eighteen series of weekly bills 
maturity of 26 weeks. issued in a "strip" for cash. 

2/__—s For 13-week issues, tenders for $200,000 or less, and for 26-week March 22, 1961, maturity. 
issues, beginning June 11, 1959, tenders for $100,000 or less, June 22, 1961, maturity. 


(Continued on following page) 
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Table 2.- Offerings of Treasury Bille - (Continued) 





On total bids accepted On competitive bids accepted 


Average price | Equivalent average High ve = 
per hundred rate 3/ Price per hundred | Equivalent rate.5/ | Price per hundred | Equivalent rate 5/ 


(Percent) (Percent) 











Regular weekly bills: 
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88 88 RB 3 LF RE 88 83 88 RE F3 F383 BS F383 FF 3 BS 
Esk k 


Tax anticipation bills: 
1960-Oct. e ‘ ° 2.648 98.082 


1961-Apr. ° . . 2.380 98.810 
Other bills: 


4.438 95.194 
3.215 96 .665 
3.075 96.815 


2.645 97.262 
2.720 97.117 























Bank discount basis. 

Except $300,000 at 99.365, and $200,000 at 99.364. 
Except $200,000 at 98.635. 

Except $1,010,000 at 98.796, and $264,000 at 98.776. 
Except $465, 000 at 98.725, and $100,000 at 98.670. 
Except $750, 000 at 99.460. 

Except $100,000 at 98.794. 

Except $150,000 av 98.785, and $1,050,000 at 98.'780. 
Except $300,000 at 99.431, and $600,000 at 99.425. 
Except $100,000 at 98.766. 

Except $300,000 at 99.405. 


Except $300,000 at 98.756, and $394,000 at 98.707. 

Except $100,000 at 99.384, $200,000 at 99.380, and $150,000 at 99.373. 
Except $200,000 at 98.687. 

Except $100,000 at 98.305, and $200,000 at 98.265. 

Except $200,000 at 98.901, $200,000 at 98.882, and $1,500,000 at 
98.872. 

Except $100,000 at 96.154, $10,000 at 96.111, $3,000 at 95.747, and 
$3,000 at 95.612. 

Except $5,000,000 at 96.776, and $5,000,000 at 96.750. 

Except $1,500,000 at 97.182. 

Preliminary. 


GEEREBwever 
~BB BE BEERE 


: 
Br ROO Or & 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills 
(ollar amounts in millions) 































































Description of issue 
Amount Amount Average rate New money 
Issue Maturity Number of of bids of bids on bids increase, or 
date dante days to tendered accepted accepted ]/ decrease (-) 
maturity 
(Percent ) 
1953-Apr. ccccccccceses| 1953= 
953-Apr. 23 953- July 23 91 $ 2,202 $1,501 2.320 $ 100 1959-Mas 
i a ae Aug. 6 91 2,166 1,500 2.352 200 
St Mbvescssccdssece Aug. 20 91 2,340 1,501 2.092 200 
MER Bsadecesencees Aug. 27 91 2,087 1,501 2.08, 200 Max 
Tum  heccccceccsees Sept. 3 91 1,782 1,500 2.416 199 
Tume Llescccesncccee Sept. 10 91 2,290 1,400 2.323 198 Mar 
PE. Bccccccccccne Sept. 17 91 2,207 1,501 2.228 300 
Jume WBeseesccees 1.954 
Mar 
Aug 
Aug 
1,601 7” 
Nov. 3 91 2,328 1,601 1.850 100 
Nov. 10 91 2,292 1,601 1.889 98 1960-May 
Nov. 17 91 2,369 1,601 1.888 100 
Nov. 25 92 2,178 1,600 1.875 100 May 
Dec. 1 91 2,202 1,600 2.088 99 
Dec 3 91 2,282 1,602 2.135 102 June 
Dec. 15 91 2,654 1,602 2.10% 99 
}. Mbssasestenede Dec. 22 91 2,328 1,601 1,981 
Gis Biscccscdecece Dec. 29 91 2,317 1,601 2.122 101 1.961-Jan, 
1957—Jan. Blicccceceesees | 1957= May 2 91 2,624 1,700 3.283 9 ym 
Feb. May 9 91 2,626 1,700 3.133 9 
Feb. May 16 91 2,719 1,700 3.057 9 
Bite, Dicccsvecicsese May 23 91 2; 1,800 3.182 200 Feb. 
Wie Miibdccéshcscte May 31 92 2,741 1,802 3.288 202 
Mews — Poccccccdcccce June 6 91 2,769 1,800 3.246 200 Mar. 
Mar. Useccccccccccs June WV 91 2,830 1,802 3.239 202 
Dec. W.rsccccccccee| 1958 Mar. 20 91 2,348 1,700 3.140 100 Apr. 
Bite, Bvcscssehe i 91 2,416 1,700 3.173 98 
Apr. 3 91 2,388 1,700 2.753 101 Apr. 
Apr. 10 91 2,430 1,700 2.858 100 
Apr. 17 91 2,682 1,701 2.591 100 May 
Apr. 24 91 2,751 1,702 2.587 100 
W  Wucccccebecess June 22 91 2,436 1,700 1.532 -100 May 
Dats Misscccacsesces Dec. 1 91 2,550 1,800 2.359 100 
DER Bcc cccupscces Dec. 18 91 2,636 1,800 2.604 9 
BURR DWiessccedcécte Dec. 26 92 2,576 1,800 2.511 9 
Dis: - Disceccdguenss 195% Jan. 2 92 2,291 1,801 2.920 101 
Cie. Dcscccerccese Jan. 8 91 2,382 1,800 2.668 100 
Gils,  BPoccdcsswecese Jan. 15 91 3, 1,803 2.927 104 Y kquiv 
Gis | Miissecss saeede Jan. 22 91 2,987 1,800 2.804, 99 
Gh, -Wiiscccedvecsse Jan. 29 91 2,872 1,803 2.647 102 
Bats « Brocescdoccsde Feb. 5 91 2,814 1,802 2.649 102 
GPs Weccdccdsccsse Feb. 13 92 2,857 1,801 2.774 101 
Mer. 12 91 2,407 1,600 2.805 
Sag, ease a fee. = P . o— a } 200 
Mer. 19 91 2,476 1,600 2.90% } 
Dec. Wrssccscccccee {x 18 182 764, "14,00 3.095 200 
i Dictbadidesit ; Mer. 26 90 253% 1,601 2.739 } 201 
— = 25 181 "334 ", 3.017 
i- 4 90 2,479 1,600 2.690 
1959-Jan. 2.00000 eres (3; > a 335 "00 2.920 199 
Apr. 9 91 2,508 1,599 2.678 } 1 
TaN. Bccccccccccoce oe: 9 1k "480 400 2.959 99 
Apr. 16 91 2,178 1,600 2.808 
Jan. l5sccccesees eee {az 16 182 "TL 4,01 3.034 } 197 





























Footnotes at end of table. (Continued on following page) 
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Table 3.- New Money Financing through Regular Weekly Treasury Bille - (Cont inued) 
(Dollar smounts in millions) 





Description of issue 





mount Average rate 


on bids 
Maturity 
date tendered accepted ]/ 


ut 





(Percent ) 


2.816 
hanson deitions {iss = 00 am 


3.062 
3.375 


2.763 
3.058 


{ 
{ ” 

ii sossessstae a a 
: 


8 


12. O/-ccccces 


WDecccccccces 


3.098 


3.150 
3.690 


{ 3.417 


UWDececcecccce 


Weeeeeevcece 


1960- 400 3.782 


3.824 
Dleccoccceces 92 3 4.152 


3.73 
LPecesececcee 96 500 4,000 


3.497 
DBoscccecssce 897 3.867 


Qowccecccces 3.18% 
996 500 3.495 


2.358 
WD.ccccccccee 2.530 


itis dnvedand 2.230 


Nem Neg Net Set ee et ey et Set ee eee ey ee” ee eee eye 























Source: See Table 2. Information in Table 3 covers bill offerings 2/ Beginning March 12, 1959, the 13-week bills represent additional issues 
January 2, 1953, through June 30, 1961. of bills with an original maturity of 26 weeks. 
1/ Equivalent average rate on bank discount basis. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills 





Amount of sub- Amount issued 
scriptions tendered 
In exchange 


Cash 3/ | Exchange cash 3/ 4/ 


us 





Description of security ]/ 








(In millions of dollars) 


2/15/53 | 2-1/4 Certificate 2/15/54 ly 8,114 « 8,114 
2/15/53 | 2-1/2% Bond 15/58 620 - 620 


4/1/53 | 1-1/2% Note 4/1/58-EA 383 - 
5/1/53 | 3-1/4% Bond 6/15/78-83 418 6/| 1,188 
6/1/53 | 2-5/8% Certificate 6/1/54-B 4,858 ° 


6/3/53 | 2.363% Bill 9/18/53 - Tax ant. 8/ ° 800 
(at auction) 


7/15/53 | 21/28 Certificate 3/22/54-C - Tax ant. 9/ s 
8/15/53 | 2-5/8 Certificate 8/15/54-D 2,788 


9/15/53 2- Certificate - 9, E 
{31343 | Smee = Yaseet : | Sm 


10/1/53 | 1-1/2% Note 10/1/58-E0 121 
11/9/53 | 2~3/4% Bond 9/15/61 


1/53 | 1-7/88 Note 12/15/54-B 8, 
{ /15/53 | 2-1/2% Bond 5/58 - Reopening Le 


2/15/54 | 1-5/88 Certificate 2/15/55-h 
2/15/54 bey Bond 5/61 11,177 


3/22/54 | .956% Bill 6/24/54 - Tax ant. 8/ - 
(At auction) 


4/27/54 | .726% Bill 6/18/54 - Tax ant. 8/ é 
(At auction) 


4/1/54 | 1-1/2 Note 4/1/59-EA 119 
5/17/54 | 1-7/8 Note 2/15/59—k - 


{ 5/17/54 | 1-1/@$ Certificate 5/17/55-8 
8/2/54 | 18 Certificate 3/22/55-C - Tax ant. 9/ 


8/15/54 | 1~-1/88 Certificate 5-D 
(ae | seen hy b= 


10/4/54 | 1-5/8% Note 5/15/57-B 
10/1/54 | 1-1/2% Note 10/1/59-BO 


8/15/54 | 1-1/8% Certificate 8/15/55-D - Reopening 
12/15/54 | 1-1/4% Certificate 55-E 
{afa/s bay Bond “7 '/63 


2/15/55 | 1- Note 56-8 
{ 2/15/55 a Note wrg/are 
2/15/55 | Bond /95 


4/1/55 | 1-3/8 Certificate 6/22/55-F - Tax ant. 9/ 
4/1/55 | 11/28 Note 4/1/60-EA 

5/17/55 | 2% Note 8/15/56-B 

7/18/55 | 1-7/8% Certificate 3/22/56-A - Tax ant. 9/ 
2/15/55 | 3% Bond 2/15/95 - Reopening 


55 Certificate 6/22/56-B - Tax ant. 
{ ez 3 Note 8/15/56-B - ao Sal 


10/11/55 | 2-1/4% Certificate 6/22/56-C - Tax ant. 9/ 
10/1/55 | 1-1/2% Note 10/1/60-BD. 


12/1/55 | 2-5/8% Certificate - 56-D 
{mez oe Note wAa/oen 2y 6a 


12/15/55 | 2.465% Bill 3/23/56 - Tax ant. 8/ 994 
(At auction) 


3/5/56 | 25/88 Certificate - 2/15/57=h 11 
{ 27035 2-7/8% Note 6/15/58-A - Reopening Rs 


7 4/1/56 | 1-1/2% Note 4/1/61-BA 5y 
1/16/56 1/16/56 | 2-3/4% Note 8/1/57-D ly 42 
8/15/56 | 2-3/4% Certificate 3/22/57-B - Tax ant. 9/ oy 

7 10/1/56 | 1-1/2$ Note 10/1/61-E0 5y 
10/10/56 10/17/56 | 2.627% Bill 1/16/57 - At auction 91d 
11/13/56 11/16/56 | 2.617% Bill 2/15/57 - At auction 91a 


56 6/24/ - ° 
wre | {Wives | Si cartitionte = SoAvony = io 


12/12/56 12/17/56 | 2.50% Bill 3/22/57 - Tax ant. 8/ 5a 
(at auction) 


Footnotes at end of table. (Continued on following page) 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 


Amount of sub- 


scriptions tendered 
Cash 3/ | Bachange cosh 2/ | eet 
(In millions of dollars) 


6/24/57 ~ Tax ant. p - ¢ 
(at cee 1 Ae am) 





Date subscrip- Amount issued 








Description of security })/ 





1/16/57 


{ 2/15/57 
2/15/57 


2/15/57 
3/18/57 { Hy 4 33/98 Certificate - 


2% Note - 

/ 4/1/57 | 1-1/2% Note - 
5/6/57 { fay 3-1/2 Carti¢ioate - 
5/22/57 


3-5/8 - 
5/27/57 | 2.825% Bill _ 
6/26/57 1/3/57 


3.305% Bill - 


3-3/8% Certificate - 
3-1/2% Note ‘ 
3.2316 Bill pS 


8,414 4 
464 ts 
1,750 20/ 
2,437 
942 


2/14/58-A 
5/15/60-4 


6/24/57 - Tax ant. 
(At auction) 


* 2/7/57 


2/14/58-A - Reopening 
5/15/60-A - Reopening 
4/1/62-EA i 


4/15/58-B mt 
2715/62 647 - 


9/23/57 - Tax ant. 8/ 


(At auction) 


3/24/58 - Tax ant. 8/ 
(At auction) 
12/1/57-E 


Certificate - 58-C 
‘ hy wa 22/ 
4/15/58 - At auction 
58-C - Reopening 
tee 2 24/ 


gga 
1/15 
ky tr 
12/1/58-D 
2/ names 
/64, 
2/15/90 
8/15/66 


4/1/63-EA 
2/15/63-4 


3.485% Bill - 


3~ iti P 
Stine | ” tina Certificate 
8/1/' 


4% ~—s- Note bi 
8/14/57 


4.173% Bill a 
4 Certificate - 
9/16/57 4 Note " 
4% Bond 
5/ 1-1/2% Note 
11/29/57 | 3-3/4% Note 
11/20/57 paewe ; 


3-7/8% Bond 
11/21/57 12/1/57 | 3~3/4% Certificate 
2/3/58 athe | ea 
2/14/58 | 3-1/2% Bond 
2/28/58 2/28/58 | 3% Bond 
/ 4/1/58 | 1-1/2% Note 
4/7/58 4/15/58 | 2-5/8% Note 
6/3/58 6/3/58 | 3-1/4% Bond 


5/15/85 - Issued at 1004 
6/15/58 | 1- a 
wae 1 SERS | YE get asl : 
7/21/58 


8/1/58 | 1-5/8% Certificate - 8/1/59-c ly 
7/29/58 8/6/58 | 1-1/2 Certificate - 3/24/59-D - Tax ant. 9/ am 
/ 10/1/58 | 1-1/2% Note - 10/1/63-E0 5y 
ban 10/8/58 | 3.25% g4111 os 5/15/59 - Special at fixed 2194 
— 3-1/2% Note - 11/15/59-B es ly im 
2.999% Bill - 6/22/59 - Tax ant. 8/ 24a 
(At auction) 
3~3/8% Certificate - '59.E - 
be 3-5/8% Note oa - gid ee - toseed *t 37/8 a 
3- Note - 60-B - 
by a ye Bond - Ve eee * >. ; a 


2/15/59 | 3-3/4% Certificate - 60-A - 
2/a/39 { if svt on ies * wins + 29.90 : 


9/29/58 
1/14/58 
11/19/58 

1/12/59 


2/11/59 3.293% Bill 9/21/59 - Tax ant. 8/ 
(At auction) 
5/15/63-B 
10/1/69 


2174 


- 


4/1/59 | 4% 
pe 


Note 


3/23/59 4s Bond 


.* 


~ Reopening 


/ 
3/26/59 
5/6/59 
5/7/59 


5/11/59 





a 
5/11/59 
5/15/59 


5/15/59 





1-1/2% Note 
3.386% Bill 
3.835% Bill 
3.565% Bill 


4% Certificate - 


4/1/64-EA 
1/15/60 - At auction 
4/15/60 = At auction 


12/22/59 - 


5/15/60-B ~ Issued at 99.95 


Tax ant. 
(at —. wt 








4y lin 
10y &= 
5y 
2894 
3408 
2214 
ly 


w 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 


5 





s3 


is vending final Amount of sub- Amount issued 
ipti tendered 

of Description of security )/ (years, months, min For In exchange 

aa days) 2/ Gash 3/ | Exchange | cash 3/ 

(In millions of dollars) 


7/8/59 | 4.075% Bill 3/22/60 - Tex ant. 8/ 3,005 
(At auction) 
7/15/59 | 4.728% Bill 7/15/60 - At auction 2,001 


{ 7/20/59 | 4-3/4% Note 5/15/64—h 
8/1/59 | 4-3/4% Note 8/15/60-C 


7/8/59 | 3.719% Bill 3/22/60 - Tax ant. 8/ 
10/1/59 | 1-1/2$ Note 10/1/64-Bo -— Reopening) 
10/15/59 | 5% Note 8/15/64-B 


10/21/59 | 4.783% Bill 6/22/60 - Tax ant. 8/ 
(At auction) 











11/15/59 | 4-3/4% Certificate 11/15/60-c 
11/15/59 | 4-7/8% Note - 17/15/63-c 


7/20/59 | 4-3/4% Note 5/15/64-A - 


VPexv@eer sore rps2zer7eas 


) 
poe 


at 99-3/4 
12/2/59 | 4.8608 Bill 10/17/60 - At auction 
10/21/59 | 4.726% Bill 6/22/60 - Tax ant. 8/ 

(Reopening ) 


1/15/60 | 5.067% Bill 1/15/61 - At auction 


2/15/60 | 4-7/8% Certificate 2/15/61-A 
2/15/60 | 4-7/8% Note 11/15/64-C - Issued at 99.75 


4/1/60 | 1-1/2$ Note 4/1/65-EA 


{ 4(2/so 4-1/4% Bond 5/15/75-85 
60 | 48 Note 5/15/62-E 


4/15/60 | 4.608% Bill 4/15/61 - At auction 
{ see 4~-3/8% Certificate 5/15/61-B 
5/15/60 


6 we & 


SVSEPRSEPSEVESVE SSE EBSPESRESS 


KE 


4~-5/8% Note - 5/15/65-A 


{ vee 3-3/4% Note 5/15/64-D 
6/23/60 | 3-7/8% Bond 5/15/68 


7/13/60 | 2.823% Bill 3/22/61 - Tax ant, 8/ 
(At auction) 


7/15/60 | 3.265% Bill 7/15/61 - At auction 
{ ve 3-1/8% Certificate 8/1/61-c 
6/23/60 | 3-'7/8% Bond 5/15/68 - Reopening 
10/1/60 | 1-1/2% Note 10/1/65-E0 
(veel Eve tm YE amt 
10/3/60 | 3-1/2% Bond 11/15/98 
10/17/60 | 3.131% Bill 10/16/61 - At auction 
10/21/60 | 2.768% Bill 6/22/61 - Tax ant. 8/ 
(At auction) 


tit 
Eee &E 


B 


fu 4/60 | 3-1/4% Note 2/15/62-F 
9215/60 | 3-3/4% Bond 5/15/66 


10/1/57 | 4% Bond 10/1/69 - Reopening 
at 1004 


1/15/61 | 2.679% Bill 1/15/62 - At auction 
2/15/61 | 3-1/4% Note 8/15/62-G 


3/15/61 | 3-3/8 Bond 11/15/66 
3/20/61 3/15/61 | 3-5/8$ Bond 11/15/67 


/ 4/1/61 | 1-1/2% Note 4/1/66-EA 


3/28/61 4/3/61 | 2.473% Bill 9/22/61 - Tax ant. 8/ 
(At auction) 


4/12/61 4/15/61 | 2.827% Bill 4/15/62 - At euction 


5/15/61 | 3% Certificate ~  5/15/62-A 
5/1/61 {33/et FVsg Note ~~ 5/15/63. 


a 
6/8/61 6/14/61 |2.3088 Bil1e {Maver - "Strip" of 18 
(At auction) 
7/11/61 7/15/61 lo. 90a Bill 7/15/62 - At auction 
8/1/61 |3-1/4% Note 11/15/62-H 
7/17/61 


Syeererec Fev e 


=) 


61 |3-3/4% Note 
3/60 oe eee 


7/20/61 7/26/61 |2.483% Bill 3/23/61 - Tax ant. §/ 
(At auction) 
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Footnotes 


Source: Bureau of the Public Debt. Preliminary figures are from sub- 


Y 


scription and allotment reports; final figures are on "clearance" 
basis in daily Treasury statement. 
Issued at par except as noted. For bill issues sold at auction the 
rate shown is the equivalent average rate discount baéis) on 
accepted bids. For details of bill offerings, see Table 2. In re- 
openings, the amount issued is in addition to the amount 4n original 
off ° 
From date of additional issue in case of a reopening. 
Subscriptions shown are from the public, but amounts issued include 
allotments to Government investment accounts. 
For maturing securities exchanged for the new issues, see Table 6. 
Exchange offering available to owners of nonmarketable 2-3/4% Treasury 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 
information on the original offering see "Treasury Bulletin" for 
April 1951, page A-1. Amounts shown are as of June 30, 1961. 
The bond offering was made available for exchange of Series F and G 
savings bonds maturing from May 1 through December 31, 1953. 
Total allotments on caSh subscriptions were limited to approximately 
$1,000 million, Nonbank subscriptions in amounts up to and including 
$5,000 were allotted in full, All other subscriptions were allotted 
20 percent. Commercial banks' subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of 
December 31, 1952, The Treasury also reserved the right to allot 
limited amounts of these bonds to Government investment accounts, 
which subscribed to a total amount of $118 million 
bonds allotted could be made with accrued interest at any time not 
later than July 31, 1953. 
Tax anticipation bill, acceptable at face value in payment of income 
and profits taxes due on the quarterly payment date immediately 
preceding maturity. 
Tax anticipation certificate, acceptable at par plus accrued interest 
to maturity in payment of income and profits taxes due om the quarterly 
payment date immediately preceding maturity. 
Subscriptions for amounts up to and including $100,000 were allotted 
in full, Subscriptions for amounts over $100,000 were allotted 67 
percent but in no case less than $100,000, 
Subscriptions for amounts up to and including $10,000 were allotted 
in full, Subscriptions from mutual savings banks, insurance companies, 
pension and retirement funds, and State and local govermments were 
allotted 24 percent, All others, including commercial banks, were 
allotted 16 percent but not less than $10,000 on any one subscription. 
Subscriptions for amounts up to and inc $10,000 were allotted 
in full, All other subscriptions were allotted 22 percent but in no 
case less than $10,000, 
Subscriptions for amounts up to and including $50,000 were allotted 
in full, Subscriptions for amounts over $50,000 were allotted 40 
percent but in no case less than $50,000, 
Subscriptions for amounts up to and including $50,000 were allotted 
in full, Subseriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 
Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 
Subscriptions from savings-type investors totaled $749 million and 
were allotted 65 percent. Subscriptions from all other investors 
totaled $970 million and were allotted 30 percent. Subscriptions 
for $25,000 or less were allotted in full. Subscripticds for more 
than $25,000 were allotted not less than $25,000. In addition to the 
amount allotted to the public, $25 million of the bonds were allotted 
to Government investment accounts. Savings-type investors were given 
the privilege of deferring payment for the bonds, provided that not 
less than 25 percent was paid July 20, 1955, not less than 

full payment by October 3, 1955. 

in Subscri; 


less than $100,000. 

Issued as @ rollover of bills maturing January 16, 1957, and 
February 15, 1957, respectively. 

Subscriptions in excess of $100,000 were allotted 31 percent for the 
certificates and 12 percent for the notes. Subscriptions for 
$100,000 or less for both issues were allotted in full and subscrip- 
tions for more than $100,000 were allotted not less than $100,000. 
In addition, $100 million of the notes were allotted to Government 
in 

Redeemable at the option of the holder on August 1, 1959, on three 
months' advance notice, 

In addition to the amounts issued in exchange, the Treasury allotted 
$100 million of each issue to Government accounts, 
Redeemable at the option of the holder on February 15, 1960, on 
three months' advance notice. 

Subscriptions in excess of $100,000 were allotted 22 percent for the 
certificates and 28 percent for the notes. Subscriptions for 
$100,000 or less for both issues were allotted in full, and subscrip- 
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to Table 4 


tions for more than $100,000 were allotted not less than $100,000. 
In addition, $100 million of each issue were allotted to Government 
investment accounts. 

Subscriptions for $50,000 or less were allotted in full. Subscrip- 
tions for more than $50,000 were allotted 10 percent but in no case 
less than $50,000. In addition, $100 million of the bonds were 
allotted to Government investment accounts. Payment of not more 
than 50 percent could be deferred until not later than October 21, 


1957. 

Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 25 percent to savings- 
type investors and 12 percent to all other subscribers but in no 
case less than $10,000. In addition, $100 mill 

allotted to Government investment accounts. 

Subscriptions for $10,000 or less were allotted in full. 

tions for more than $10,000 were allotted 26 percent to savings-type 
investors and 10 percent to all other subscri! 

less than $10,000. In addition, $100 million of the 

allotted to Government investment accounts. 

Subscriptions for $10,000 or less were allotted in full. Subscrip- 
tions for more than $10,000 were allotted 20 percent but in no case 
less than $10,000. In addition, $100 million of the 

allotted to Government investment accounts. 

Subscriptions for $25,000 or less were allotted in full. rip- 
tions for more than $25,000 were allotted 24 percent but in no case 
less than $25,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions for $5,000 or less were allotted in-full. Subscription: 
for more than $5,000 were allotted 60 percent to savings-type in- 
vestors, 40 p it to ial banks for their own account, and 
25 percent to all other subscribers, but in no case less than $5,000. 
In addition, $100 million of the bonds were allotted to Government 








an . 

Subscriptions for $100,000 or less were 
tions for more than $100,000 

less than $100,000. 

Subscriptions for $100,000 or less for 
for the notes were allotted in full, 
minimm for each issue 

cent on notes but in no 

$2100 million of the notes were 
accounts. 

Subscriptions for $100,000 or 1 

tions for more than $100,000 were 

less than $100,000. 

Subscriptions from savings-type investors totaled $720 million 
were allotted 70 percent. 

their own account totaled $470 million 

Sudscriptions from all other investors totaled $610 million 
allotted 15 percent. Subscriptions for $25, 

in full when accompanied by 100 percent 

ing the subscriptions, All other 

allotted in full. Subscriptions for 

not less than $5,000. In addition, $50 

allotted to Govermment investment 

were given the privilege of paying for 
installments up to April 23, 1959 (not 1 

January 23, 1959, the issue date; 50 perc 

75 percent March 23, 1959; and full 

} Ar ere for $100, 000 or less aac aie vie tal 

tions for more than $100,000 were allotted 

less than $100,000. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Subscriptions from savings-type investors totaled $240 million and 
were allotted 65 percent. Subscriptions from commercial banks for 
their own account totaled $941 million and were 
Subscriptions from all other investors totaled $: 
allotted 20 percent. Subscriptions for $25 

type investors and commercial banks, and for 
others, were allotted in full. Subscriptions 
minimums were allotted not less than the minimums. 
$50 million of the bonds were allotted 





Full-paid subscriptions of $25,000 or 1 

were allotted in full. Subscriptions 

totaled $1,361 million and were allotted 45 

from commercial banks for their own account total: 

and were allotted 8 percent, but not less than $1, 

subscription. Subscriptions from all other 

million and were allotted 5 percent, but not less than $1,000 on 
any one subscription. In addition, $100 million of the notes were 
allotted to Government investment accounts. 

Holders of approximately $1,600 million of Series F and G savings 
bonds issued in 1948, which mature in 1960, were offered in 

the 4-3/4% notes, with certain as of December 15, 1959, 
at a price of 99-3/4%. Smaller denominations of savings bonds could 
be exchanged for the next higher multiple of $1,000 of the notes 
upon payment of any cash difference, Cash payments amounted to $3 
million, 

Issued as a rollover of maturing one-year bills. 
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Footnotes to Table 4.- (Continued) 


Savings-type investors were given the privilege of paying for the 
bonds in inteallments up to June 15, 1960 (not less than 40 percent 
by April 14, the delivery date; 70 percent by May 15; and full 
payment by June 15). In addition to the amounts allotted to the 
public, $100 million of the bonds were allotted to Government in- 
vestment accounts. 
Subscriptions for $100,000 or less were allotted 

Siuns ter gave thin GLbaLGOD dane allosted $0 paccach bah fe 

less than $100,000, In addition, $27.4 ailiion of the notes vere 


were allotted 85 percent but in no case 
ion, $71 million of the notes were 
investment accounts. 











that eich Cinemanttent Siew cakebiee Gel the meonente than Se par 
amount of the notes were applied to payment, in whole or in part, 
for the new securities. 
Combined total includes $80 million allotted on subscriptions from 
holders of the Federal National Mortgage Association notes maturing 
August 23, 1960 (see footnote 44). 
Consists of allotaents on subscriptions from holders of Treasury 
notes maturing August 15, 1960 
Subscriptions from States, political subdivisions, or instrumen- 
telities thereof, public pension and retirement and other public 
funds, auterastions) organizations in which the United States holds 
membership, toreign central banks and foreign States, Government 
investment accounts, and the Federal Reserve Banks as provided in 
the offering circular, totaled $6,285 million and were allotted in 
allotment totaled $11,104 million 


from savings-type investors 
accounts; both were 


own accounts totaled $2,708 million and vere allotted 20 percent, 
Subscriptions from all others totaled $1,190 million and vere 
allotted 15 percent. Subscriptions for 9,000 or less were allotted 
in full; subscriptions for more than $5,000 were allotted not less 
than $5,000, 

In addition to the amounts allotted to the 
allotted to Goverment investment accounts 


lic, there were 
.3 million of the 


29/ 


3-1/2% bonds of 1960, $215.9 million of the 31/2% bonds of 1990, 
and $236.5 million of the 3-1/2% bonds of 1 
Holders of caupuaheeheky Gein anittes of Golaie ¥ dat & cxcinéli Dente 
iesued in 1949, which mature in 1960, were offered in exchange the 
4 bonds, with certain|ad justmente as "of December 15, 1960, at a price 
of 100}. Smaller denominations of savings bonds could be exchanged 
for the next higher multiple of $500 of the bonds upon payment of any 
eash difference. Cash payments amounted to about $362,000. 
Buscriptions were permitted to be made with payment in cash or in 
4-7/8 Treasury certificates maturing February 15, 1961 (see Table 6, 
footnote 26). 
Consists of allotments on subscriptions from holders of certificates 
of indebtedness maturing February 15, 1961. 
Subscriptions from States, political sub-divisions or instrumentaliti 
thereof, public pension and retirement and other public funds, inter- 
national organizations in which the United States holde membership, 
foreign central banks and foreign States, Government investment 
accounts and the Federal Reserve Banks, as provided in the offering 
circular, totaled $,364 million and vere allotted in full, Sub- 
scriptions aub ject to allotment totaled $14,619 million; those 
up to and including $10,000 were aldoted in full; all ethers were 
allotted 20 percent but in no case less than $10,000, 

In addition to the amounts allotted to the public, » there were allotted 
te the Federal Reserve Banks and Government 1 
$39 million of the 3-3/8 bonds of 1966 and $540 million of the 
3-5/8% bonds of 1967, 
Subscriptions were permitted to be made with payment in cash or in 
the 4-3/4% Treasury certificates or 3-5/8% Treasury notes, both 
maturing May 15, 1961 (see Table 6, footnote 29). 
Consists of allotaents on subscriptions from holders of certificates 
of indebtedness and Treasury es maturing May 15, 1961. 
There were allotted in full’ ett wabscriptions totaling about £2,379 
million for the certificates and $1,258 million for the notes, trom 
States, political subdivisions or instrumentalities thereof, public 
pension and retirement and other public funds, international organiza- 
tions in which the United States holds meabership, foreign central 
banks and foreign States, Government i and the 
Federal Reserve Banks, as provided in the offering circulars, Sub- 
scriptions from all other investors were subject to allotment and 
totaled $11,445 million for the certificates which were allotted 
37 percent, and $11,631 million for the notes which were allotted 
12 percent; subscriptions for $25,000 or less were allotted in full, 
and pro bee for more than #5, 000 were allotted not less than 
$25,900, 
Sale of a “strip” of Treasury bills, consisting of an additional $100 
million for cash of eighteen series of weekly Treasury bille maturing 
from August 3, 1961, to November 30, 1961. p Preliminary. 
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2/15/' 


5/1/ 
6/1/ 
6/3/ 
7/15/ 
8/15/ 


9/15/ 
11/9/ 
12/1/ 


2/15/ 
3/22/ 
4/27/ 
5/17/ 


8/2/ 
8/15/ 
10/4/ 


12/15/ 


2/15/ 


4/1/ 
5/17/ 


7/18/ 
7/20/ 


8/1/ 
10/11/ 
2// 
12/15/ 
3/5/ 
7/16/ 
8/15/ 
10/17/ 
11/16/ 
12/1/ 
12/17/ 
/16/ 


2/15/ 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 


Other Than Regular Weekly Treasury Bille 
(In millions of dollars) 





Allotments by investor classes 








Description of security 


U. S, Gov- 
ernment 
investment 
accounts 
and 


Private 


pension 
and re- 


funds 


State and local 
governments 5/ 





tirement 


Other | 
funds 








2/15/53 


5/1/53 
6/1/53 
6/3/53 
7/15/53 
8/15/53 


9/15/53 
11/9/53 
12/1/53 


2/15/54 
3/22/54, 
4/27/54 
5/17/54 


8/2/54 
8/15/54 
10/4/54 


12/15/54 


2/15/55 


4/1/55 
5/17/55 


7/18/55 
7/20/55 


8/1/55 
10/11/55 
12/1/55 
12/15/55 
3/5/56 
7/16/56 
8/15/56 
10/17/56 
11/16/56 
12/1/56 
12/17/56 
1/16/57 


2/15/57 


2-1/4% Cert. 

-1/2% Bond 
3-1/4% Bond 
2-5/8% Cert. 
2.383% Bill 
2-1/2% Cert. 
2-5/8% Cert. 


ef Cert. 
2-7/8% Note 


2-3/4% Bond 


1-7/8% Not 
-1/2% Bond 


ey Cert. 
2-1/2% Bond 


.956% 3ill 
- 726% Bill 
-7/8% Note 
1-1/8% Cert. 
1g Cert. 


1-1/8% Cert. 
-1/8% Bond 


1-5/8% Note 

-1/8% Cert. 
1-1/4% Cert. 
2-1/2% Bond 
fe Note 
2% Note 
3% Bond 
1-3/8% Cert. 
24 Note 


1-7/8% Cert. 
% Bond 


Cert. 
2% Note 


2-1/4% Cert. 


ove Cert. 
~7/8% Note 


2.465% Bill 


Es Cert. 
-7/8% Note 


2-3/4% Note 
2-3/4% Cert. 
2.62% Bill 
2.617% Bill 
aye Cert. 

1/48 Cert. 
2.585% Bill 
3.305% Bill 
3.231% Bill 
ba Cert. 

1/2% Note 





2/15/54—A 
12/15/58 
6/15/78-83 
6/1/54-B 
9/18/53 8/ 
3/22/54-C 8/ 
8/15/54-D 


9/15/54-E 
3/15/57=A 


9/15/61 
abe CYA 
2/15/55-A 
11/15/61 
6/24/54 8/ 
6/18/54 8/ 
2/15/59—A 


5/17/55-B 
3/22/55-C 8/ 


8/15/55-D 
11/15/60 


5/15/57-B 


8/15/55-D 9/ 
12/15/55-E 
15/63 


3/15/56-A 
8/15/57=-C 
15/95 


6/22/55-F 8/ 
8/15/56-B 


3/22/56-A 8/ 
2/15/95 9/ 


6/22/56-B 
8/15/56-B ¥ 


6/22/56-C 8/ 


Asoo 


3/23/56 8/ 


2/15/57=A 
6/215/58-A 9/ 


8/1/57-D 

3/22/57-B 8/ 
1/16/57 
2/15/57 


6/24/57-C 
10/1/57-D y 


3/22/57 8/ 
6/24/57 8/ 
6/24/57 8/ 


2/14/58-A 
5/15/60-A 


Federal 
Reserve 

Banks 
3,698 
us 


5,028 
18 


8,078 
n.a, 
n.a, 


15 
6,135 


5,708 
131 














975 
700 
855 


1,159 
725 





48 
66 


n.a. 
na. 


n.a. 


116 
2i 





7 
10 


n.a. 
n.a. 
n.a. 


48 
47 


nt 
SS 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 


Other Than Regular Weekly Treasury Bills ~ (Continued) 
(In millions of dollars) 





Allotments by investor classes 





U. S, Gov-| State and oa 
ernment Private | governments 
investment, og — Corpo- | pension Dealers! 
Description of security accounts hanks ings rationsjand re- | Pension and 
and 2/ 7 tirement | and re-| Other | brokers 
Federal funds tire- funds 
Reserve ment 
Banks funds 











3-3/88 Cert. 2/14/58-A - * 2,361 
3/28/57 ev Note 5/15/eoa 2 » 100 786 


3-1/2% Cert. 4/15/58-B n2 1,042 
o/i/5t pve Note _2/15/62-4 365 166 


5/27/57| 2.825% Bill 9/23/57 8/ 1,461 
7/3/57) 3.485% Bill 3/24/58 8/ 2,955 
fs Cert. 12/1/57-E 650 


b 
> 


i) 
aonr 


8/1/57 448 Cert, 8/1/58-C 822 1,606 


4% Note 8/1/61-A 1,394 
8/21/57| 4.173% Bill 4/15/58 na. 
9/26/57 {i pn on Bh Fe ie 1,450 
10/1/57| 4% Bond 10/1/69 
11/29/57] 3-3/4% Note 11/15/62-c 
12/1/57| 3-3/4% Cert.  12/1/58-D 
12/2/57| 3~7/8% Bond 11/15/% 


2-1/2% Cert. —- 
2/14/58 |43% Bond 15/64 
3-1/2% Bond 2/15/90 


2/28/58 | 3% Bond 8/15/66 
4/15/58 | 2-5/8% Note 2/15/63—A 
6/3/58| 3-1/4% Bond 5/15/85 
6/15/58 pve Cert. 5/15/59-B 


a] 
o 


= now ') Oe 
SS6SS34.55-5555- 5356 


ee 


‘S Y 
& NN OFN 
SSS SS 


2-5/8% Bond 5/65 
8/1/58| 1-5/8% Cert. 8/1/59-C 
8/6/58 | 1-1/2% Cert.  3/24/59-D 

10/8/58 | 3-1/4% Bill 5/15/59 

10/10/58 | 3-1/2% Note 11/15/59-B 

11/20/58 | 2.999% Bill 6/22/59 


3~3/88 Cert.  11/15/59-E 
ahi fsa mae Aes 


1/21/59 | 3-1/4% Note 5/15/60-B 
1/23/59 | 4% Bond 2/15/80 


2/15/59 fo" 48 = anane-s 


2/16/59 | 3.293% Bill 9/21/59 
‘4h Note 5/15/63-B 
worl 10/1/69 


4% Bond 
3.386% Bill /60 
5/11/59 | 3.835% Bill 4/15/60 1,952 
5/15/59 ae 4 Baby he Fd 
7/8/59 | 4.075% Bill 3/22/60 2,969 
7/15/59 | 4.728% Bill 7/15/60 1,961 
7/20/59 | 4-3/4% Note 5/15/64-A 803 
8/1/59 | 4-3/48 Note 8/15/60-C 1,375 
8/19/59 | 3.719% Bill 3/22/60 - 980 
10/15/59 | 5% Note 8/15/64-B © 587 
10/21/59 | 4.783% Bill 6/22/60 - 1,962 


3/44 Cert 11/15/60-C 7,037 V7) 
11/15/59 |" 7/@% Note 11/15 /63-C 3,011 1,634 


12/2/59 | 4.860% Bill 10/17/60 2,007 - - 1,962 
12/15/59 | 4-3/4% Note 5/15/64-k 9/ 3 Th? 2 222 
1/8/60 | 4.726% Bill 6/22/60 8/ xy 2,016 - 1,996 
Footnotes on following page. (Continued on following page) 
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Table 5.- Allotmente by Investor Classes on Subscript 
Other Than Regular Weekly Treasury B 


(In millions of dollars) 


PUBLIC DEBT OPERATIONS 





ions for Public Marketable Securities 
ille Y - (Continued) 





Allotments by investor classes 





Amount issued J. S. Gov- 


In investment 
exchange | accounts 
for and 
other Federal 
securi- |Reserve 
ties Banks 





Description of security For 


State and local 
governments 
Dealers 
Pension and 
Other brokers 
funds 








1/15/60} 5.067% Bill 1/15/61 é 118 


4-7/8% Cert. 2/15/61-A 6,938 
2/15/60 {Wee Note 11/15/64-¢ 4,195 


4/5/60| 4-1/4% Bond 5/15/75-85 - 
4/14/60| 4% Note 5/15/62-E ~ 


4/15/60| 4.608% Bill 4/15/61 ’ - 


4-3/8% Cert. 5/15/61-B 
5/15/60 iw Note 5/15/65-A 


SAS Mote 9/29/64-D 
6/23/60 | 4 3" a/eg Bond 5/15/68 


7/13/60| 2.823% Bill 3/22/61 8/ 3,512 
7/15/60 | 3.265% Bill slg 1,501 12/ 


3-1/88 Cert. 2078 
8/15/60 {38 Bond yh s/s/es es »/} a ‘Fact 


1/3/60 eo xe 

10/3 2/15/90 
11/15/98 

10/17/60 | 3.131% Bill 10/16/61 


10/21/60 | 2.788% Bill 6/22/61 8/ 


3-1/4% Note 2/15/62-F 
ee (Ys tae 5/15/66 


12/15/60 | 4% Bond 10/1/69 9/ 


1/15/61 | 2.679% Bill 1/15/62 
2/15/61 | 3-1/4% Note 8/15/62-G 13/ 


3-3/8% Bond 11/15/66 
3/15/61 {35 Bond 11/15/67 


4/3/61 | 2.473% Bill 9/22/61 8/ 
4/15/61 | 2.827% Bill 4/15/62 = 896 


3% Cert. =5/15/62-A 307 
5/15/61 id Note ayes) * . ~~ fe 


6/14/61} 2.308% Bilis { er) wy 1,792 
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Source: Based on subscription and allotment reports. For detail of offer- 

‘ings see Table 4. 
Excludes the issuance of 1-1/2% Treasury notes available in exchange 
to holders of nonmarketable 2-3/4% Treasury bonds, Investment Series 
B-1975-80. 
Includes trust companies and stock savings banks. 
Includes partnerships and personal trust accounts. 
Exclusive of banks and insurance companies 
Consists of trust, sinking, and investment "funds of State and local 
governments and their agencies. 
Includes savings and loan associations, nonprofit institutions, and 
investments of foreign balances and international accounts in this 
éountry. Also includes corporations and private pension and fetire- 
ment funds prior to July 15, 1953, financing. 
Included in "All other." 
Tax anticipation security. 

of earlier issue. 


Issued as a rollover of bills maturing January 16, 1957,and February 
15, 1957, respectively. 

Issued in special allotment to Government investment accounts. 
Issued as a rollover of one-year bills. 

Offerings of these securities, subject to allotment were made for 
the purpose of paying off maturing securities in cash. Holders of 
the maturing securities were not offered preemptive rights to ex- 
change their holdings for the new issues but were permitted to 
present them in payment, in whole or in part in cash or by exchange. 
For further details see applicable footnotes to Table 4. 

Offering consisted of an additional $100 million each of eighteen 
series of outstanding weekly bills issued in a "strip" on June 14, 
1961. See also Table 4. 

Less than $500,000. 


Preliminary. 
Not available. 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 
Called or maturing security )/ Disposition offers Results of ex- 
— of by Treasury change offers Description of new 
unding Amount security offered 
= Description uate, | out a suste Exchanged ag (See also Table 4) 
standing | ment offered cash 2/ 
(In millions of dollars) 
8,114 2-1/4% Certificate - 2/15/54-A 
2/15/53 | 1-7/88 Certificate - 2/15/53-a 3/1/52 8,868 - 8,868 { 620 134 { Haty,- foe ante - tye 
3/18/53 | 1.720% Bill - 3/18/53 10/8/52} 2,502 | 2,502 3/ - - - 
1-7/8% Certificate - 53~B 1/52 4,963 - 4,963 4,410 353 
6/1/53 |42% Bond - 6/15/53-55 10/7/40 725, - 725 277 aie Certificate -  6/1/54-B 
PeOMiikia cindsvcdceedbendeese sania’ 5,688 ° 5,688 4,858 829 
6/19/53 | 1.846% Bill - 6/19/53 11/21/52 2,003 2,003 3/ - - - 
8/15/53 | 2% Certificate - 8/15/53-C 6/15/54 2,882 - 2,882 2,788 93 2-5/8% Certificate -  8/15/54-D 
9/15/53 | 28 Bond - 9/15/5153 | 9/15/43| 7,986 - 7,986 fe } 266 {2-5/ eae - sae 
9/18/53 | 2.383% Bill - 9/18/53 6/3/53 800 800 3/ ~ - ~ 
12/1/53 | 2-1/8 Note - 12/1/58 10/1/52 | 10,542 500 4/ | 10,042 { me } 18 y- mee . 12/15/'34-B - 
(2-1/4% Certificate - 2/15/54-a 2/15/53 8,114 - 8,14 { eH } 108 { a vp Certificate - 2/15 ae 
1-3/8% Note - 3/15/s4—u | 12/15/49] 4,675 - 4,675 {33257 } 78 Bs vs one Certificate - 2/15/55-8 
2/15/54 128 Bond - 6/15/52-54 6/26/44 5,825 - 5 , 825 4,083 6/ - 
2-1/4% Bond - 6/15/52-55 2/25/42 1,501 - 1,501 1,128 ry - je 1/2% Bond - 1/15/11 
2-1/&% Bond - 6/15/54-56 1/22/40 681 - 369 - 
DNR ssipnctecssnninbedtbiibosind 20,796 ~ 20,796 18,184 186 {7, =e a ne 
3/22/54 | 2-1/2% Certificate - 3/22/54-C 7/15/53 5,902 5,902 3/ - - - 
(og Bond - 6/15/52-54 6/26/44 1,743 . 1,743 1,505 238 
2~1/4% Bond - 6/15/52-55 2/25/42 373 - 373 322 51 1-1/8 Certificate - 5/17/55-B 
4 2-1/4% Bond - 6/15/5456 1/22/40 31 - 31 273 38 
5/17/54 
2-5/88 Certificate’- 6/1/54-B 6/1/53 4,858 ~- 4,858 eo } 175 {ves Setatteate * phd 
PRR covecraserunscogteccooonaith 7,285 - 7,285 6,783 502 {25 or lhe, 
6/18/54 | .726% Bill - 6/18/54 4/27/54 | 1,001 | 1,001 3/ « S Be 
6/24/54 | .956% Bill - 6/24/54 3/22/54 1,501 1,501 3/ ~ - " 
(25/88 Certificate - 8/15/54-D 8/15/53 | 2,788 - 2,788 {-% } 55 {xy oes Certificate - 9/15/95-0 
8/15/54 | 42-5/@% Certificate - 9/15/54-E 9/15/53 | 4,724 = 4, 72h 2,593 93 bey es See 
2,078 - 15/60 
RRs atpdenonce daccahecngobtinn 7,512 - 7,512 7,364 148 as “ c/a cn 2 laa 
4,498 1-1/8% Certificate - 8/15/55-D 
1-7/8% Note - 12/15/54-B 12/1/53 8,175 - 8,175 3,289 43 1-1/4% Certificate - 12/15/55-E 
346 2-1/2% Bond ~ 15/63 
407 1-1/8 Certificate - 8/15/55-D 
12/15/54 | |2% Bond = 12/15/5254 1/1/44 8,662 - 8,662 {238 243 {kv Certificate - 12/15/55-E 
6,028 2-1/2% Bond - 15/63 
7 u% 1-1/8% Certificate - 8/15/55-D 
28 Bond = 12/15/51-55 12/15/41 510 - 510 p 29 {Wa oer Certificate - 12/15 ae 
- 15 
4,919 of 1-1/8% Certificate 7/ 
TOCAL. . see eeeereeecereeseeeces ée 17,347 - 17,347 17,033 315 5,359 of hey Certificate 
6, »755 of 2-1/2% Bond 
(15/88 Certificate - 2/15/55—a 2/15/54 | 7,007 - 7,007 {3-738 } 106 {25/0 me -_ - | haf ae 
ahs 1-1/2% Note - 3/15/55-A 3/15/50 | 5,365 - 5,365 {3-434 } 326 {23 % we . Peed 
2/15/55 
2-7/8% Bond - 3/15/5560 | 3/15/35| 2,611 ‘ 2,612 {as } 364 py" ad = eg 
8,472 of 1-5/8% Note 
[TOCA .. cnecccccccccccccccocccoecs 14,983 - 14,983 14,188 5 3,792 of 2% Note 
1,924 of 3% Bond 
3/22/55 | 1% Certificate -  3/22/55-C 8/2/54 | 3,734 | 3,734 3/ - - - 
5/17/55 | 11/88 Certificate - 5/17/55-B 5/17/54 3,886 - 3,886 3,1% 72 24 Note - 8/15/56-B 
6/22/55 | 1-3/88 Certificate - 6/22/55-F 4/1/55 3,210 3,210 3/ - - - 
8/1/55 | 1-1/efwertiticate - 8/15/55-0 | 8/15/54 | 8,47 - sam | {2486 I} us {2s ceettieee - eee 





























Footnotes at end of table. 


(Continued on following page) 
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— PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bille - (Continued) 
Called turity securit; Di ition off: Results of 
pot ch = * zu yiabcia ny etn ins pe anmgee Fang ae sien 
aan Description tome | outs pon ool ae Ex Sumuet (See also Table 4) 
Rise: men’ standing ie aipeeen changed cash 2/ 
(In millions of dollars) 
~ 11/48 Certificate - 12/15/55-B | 12/15/34 | 5,359 a 5,359 {os } 387 {25/88 ager as? 
12/yss | 1-3/4 Note - 12/15/55-8 | 12/15/50 | 6,854 “ 6,854 ee } 460 {sve ademas Oe? 
-B RMR. bd Ei bok scnsssenvedchil 12,213 ‘ 12,213 11, 366 847 {3 A $e owe or 
: (1-5/8% Note - 3/15/56-A | 2/15/55 | 8,472 - 8,472 { Srit9 } us 7eR Noe ee: = aoe 
e 3/5/56 | 4 1-1/2% Note - 4/1/56-EA 4/1/51 | 1,007 “ 1,007 1,005 2 2-5/8% Certificate - 2/15/57-A 
“A DUNN seeanileend boknceeusehen 9,479 ‘ 9,479 9,328 151 {2 =f —s —— > a 
ss 3/22/56 | 1-7/8% Certificate -  3/22/56-A | 7/18/55 | 2,202 2,202 3/ . 2 se 
58 5/ 3/23/56 | 2.465% Bill . 3/23/56 | 12/55/55 | 1,501 1,501 3/ a é as 
“A 6/22/56 | 2% Certificate-  6/22/56-B| 8/1/55 | 1,486 1,486 3/ - - = 
os 6/22/56 | 2-1/4% Certificate -  6/22/6-c | 10/11/55 | 2,970 2,970 3/ 3 ‘ " 
-A 
51 2% Note - 8/15/56-B | 5/17/55 | 12,547 159 11/| 12,388 11,528 860 
7/16/56 | }1-1/2% Note - 10/1/56-£0 | 10/1/51 550 - 550 528 22 2-3/4% Note - 8/1/57-D 
51 DONA chiens Wink dk 4 one ekhesnbuns 13,097 159 12,938 12,056 882 
9/15/56 | 2-3/4% Bond - 9/15/56-59 | 9/15/36 982 982 - * a 
12/1/56 | 2-5/8$ certiticate - 12/1/36-D | 12/1/55 | 9,083 - 9,083 {330 } soo |{3-/48 certtiote 3 Ses a/ 
1/16/57 | 2.627% Bill - 1/16/57 | 10/17/56 | 1,603 1,603 13/ 2 é é 
2/15/57 | 2.617% Bill - 2/15/57 | 11/16/56 | 1,750 1,750 13/ a * 7 
-B 
2-5/8% Certificate - 2/15/s7-a | 3/5/56 | 7,219 “ 7,219 {$.yas } 282 { 2 es - eee 
; am 2-7/8% Note - 3/15/5748 | 9/15/53 | 2,997 m 2,997 {>is } 578 ey ge ed say 
15, 
1-1/2% Note - 4/1/57-EA 4/1/52 531 - 531 522 9 3-3/8% Certificate - 2/14/58-A 
re eR Rie: er ee 10,747 fa 10,77 9,878 870 (a 44 of re ay yw Certificate 
3/22/57 | 2.585% Bill - 3/22/57 | 12/17/56 | 1,006 1,006 3/ rs - Pa 
: 3/22/57 | 2-3/4% Certificate -  3/22/57-B | 8/15/56 | 3,221 3,221 3/ fi Ps . 
shsisr | sien = shaven} anise | sass | = | anes | {22H |} er [{ayatgeutetmee- saree 
6/24/57 | 3.305% Bill ~ 6/24/57 | 1/16/57 | 1,601 1,601 3/ = é = 
6/24/57 | 3.231% Bill - 6/24/57 | 2/15/57 | 1,750 1,750 3/ - - - 
D 6/24/57 | 3-1/4% Certificate -  6/24/57-C | 12/1/56 | 1,312 1,312 7/ ~ - - 
E 8,89 3-5/8% Certificate - 12/1/57-E 
’ (2-3/48 Note - 8/1/57-D | 7/16/56 | 12,056 - 12,056 1, 783 } 342«(44% = sCCertificate - 8/1/58-c 
D 1,039 ~$ Not - 8/1/61-A 
: 978 3-5/8 Certificate - 12/1/57-E 
‘ 24 Note - 8/15/57-C | 2/15/55 | 3,792 - 3,792 1,327 369 {4s Certificate - 8/1/58-C 
D 1,118 44 Note - 8/1/61-A 
J 
8/1/57 | }3-1/4% Certiticate -  10/1/57-D | 12/1/56 | 7,271 é 7,271 os } 318 {i Sawants.« rf aa 
1-1/2 Note - 10/1/57-B0 | 10/1/52 | 2% ~ an | { B |} 49 {i Soe fee 
9,871 of 3-5/8% Certificate 
<P Siemens 23,943 = 23,943 22, 866 1,077 10,487 of ’ Cartifioate 
¥ ~ 
: 9/23/57 | 2.825% Bill « 9/23/57 | 5/27/57 | 1,501 1,501 3/ “ - s 
12/2/57 | 3-5/8% Certificate -  12/1/57-E 8/1/57 | 9,971 - 9,971 9,833 138 3-3/4% Certificate 12/1/58-D 
) Footnotes at end of table. (Continued on following page) 
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 8/ 
a 
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PUBLIC DEBT OPERATIONS ——— 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
Called or maturing security ]/ Disposition offers Results of ex- Date of 
—— of by Treasury change offers Description of new pong 
. Amount security offered or re 
or retire- Issue Cash Exchange | py Turned : 
Description out- setire- securit in f (See also Table 4) men 
ment _ standing ment teres = cash 2/ 
(In millions of dollars) 
7,493 2-1/2% Certificate - 2/14/59-A 
(3-3/8% Certiticate - 2/14/58-A 2/15/57 | 10,852 ss 10,851 1,980 257 Bond 3 2/15/64 
1,121 3-1/2% Bond ~ 2/15/90 
343 2-1/2% Certificate -  2/14/59-A 11/15/ 
2-1/2% Bond - 3/15/56-58 6/2/41 1,449 - 1,449 592 } 164 {55 ~ 2/15/64 
350 3-1/2% Bond - 2/15/90 
194 2-1/2% Certificate - 2/14/59-A 
2/14/58 1-1/28 Note - 4/1/58-EA 4/1/53 383 - 383 115 49 3% Bond - 15/64 
; 25 3-1/2% Bond - 2/15/90 12/22/ 
677 2-1/2% Certificate - 2/14/59-A 
3-1/48 Bill - 4/15/58 8/21/57 1,751 - 1,751 { 372 607 { Bond - 2/15/64 Vis/\ 
oe 3-1/2% Bond - 2/15/90 
1,064 2-1/2% Certificate -  2/14/59-A 
31/28 Certificate - 4/15/58-B 5/1/57 | 2,351 - 2,351 { 7% } 357 5 Bond - 2/15/64 2/is/t 
135 3-1/2% Bond - 2/15/90 
{3a of 2-1/2% Certificate 
i instsipetasckettucastedassih 16, 785 - 16, 785 15,351 1,433 3,854 of Bond 
1,727 of 3-1/2% Bond 2/is/ 
3/24/58 3.485% Bill - 3/24/58 1/3/57 3,002 3,002 3/ ~ « a saan 
1,015 1-1/48 Certificate - 5/15/59-B 
-7/ 8% Mora - 6/15/58-A 12/1/55 | 4,392 ~ 4,392 { me } 181 Ee. ig owe e- 19/798 ca 
6/15/58 | | 2-3/4% Bond ~ 6/15/58-63 | 6/15/38 919 - mo | { & } 28 {vg Gertitiente -  9/19/99-8 ish 
710 1-1/4% Certificate -  5/15/59-B 
-3/8% Bond - 6/15/58 W152 4245 - 4,245 { 3,392 } 143 {> 78% Bond agai 2/5/65 
1,817 of 1-1/4% Certificate 
IE dnt situncnganshedvadghaiaee 9,555 - 9,555 9,204 351 {71500 of 2-5/8% Bond oi 
June '58 2-5/8% Bond - 2/15/65 6/15/58 7,388 1% 4/ - ws “4 
July '58 2-5/8% Bond - 2/15/65 6/15/58 7,284 387 14/ - “a is 
t P Certificate - / 8 be ad HH 22,308 - 13,208 10,634 885 
-1/4% Bond - 9/15/56-59 4h 3 - 3,818 2,206 1,612 
8/1/58 ’ , ’ 1-5/8% Certificate - 59-C 
~ ~3/8% Bond - 3/15/57-59 15/) 3/1/52 927 - 927 660 267 es aan aie 6/22/ 
ined ivcscccsccabeanpnaseandas 16,264 - 16,264 13,500 2, 764 6/23/ 
10/1/58 1-1/2% Note - 10/1/58-EO 10/1/53 l21 121 - - - _—" 
6,433 3-3/8% Certificate - 11/15/59-E 
3-3/4% Certificate - 12/1/58-D 12/1/57 9,833 ~ 9,833 { 37300 } 100 te. /8% Note = 5/15/61-B a/is/e 
12/1/58 | 4 2-1/2% Bond - 12/15/58 2/15/53 | 2,368 “ 2,368 { a } 312 (es —. Ve 10/1/ 
7,711 of 3-3/8% Certificate 
EN One Cae RON | § 12,201 - 12,201 11, 789 4l2 {7 Lame of aes one aot" 
2-1/2% Certificate - 2/14/59-A 2/14/58 | 9,770 - 9,770 { — } 876 ap o oe - jie 
2/15/59 | 4 1-7/8% Note - 2/15/59-4 | 5/17/54 | 5,202 ‘ 5,102 { 308 } 1,199 os en: ees Te 
TD savittaacesdiebbeseeesentedes 14,872 - 14,872 12,78 | 2,075 ft Pa ef o 3378 or — 
3/24/59 1-1/2% Certificate - 3/24/59-D 8/6/58 3,567 3,567 3/ - - - 11/15/¢ 
4/1/59 1-1/2% Note - 4/1/59-EA 4/1/54 jag 1g - - - 
5/15/59 1-1/4% Certificate - 5/15/59-B 6/15/58 1,817 - 1,817 1,269 547 48 Certificate -  5/15/60-B 
5/15/59 3-1/4% Bill - 5/15/59 10/8/58 2,735 2,735 - - - 1/15/é 
6/22/59 2.999% Bill - 6/22/59 11/20/58 2,997 2,997 7/ - - - 2/15/e 
9,128 4-3/4% Note - 8/15/60-C 
1-5/8% Certificate - 8/1/59-C 8/1/58 | 13,500 - 13,500 { 4,152 } 221 4-3/4% Note = 5/15 /bbnk : 
433 4-3/4% Note - 6/15/60-c 3/15/6 
aiededl | malian Pon a/1/s7 ‘3 /)- wns { 32 } . (is Note - 5/15/bink 
as iasinienitaciapeatiinsabadil 13,973 ° 13,973 13,745 228 {22384 cS: :- I 
9/21/59 | 3.293% Bill - 9/21/59 2/16/59 | 1,502 1,502 3/ - - - Postaste 
10/1/59 1-1/2% Note - 10/1/59-E0 10/1/54 9 9 - = S 
Footnotes at end of table. (Continued on following page) 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
—— Called or maturing security )/ Disposition offers Results of ex- 
Date of by Treasury change offers Description of new 
refunding Iesue nom OTS security offered 
or retire- Descripti out- ash Exchange Ex- Turned 
bn ription date standing —. oe changed oa (See also Table 4) 
—— (In millions of dollars) 
mn >-s/oncaresetoute - safs/soce| aa/r/se} om | = | rum | {S24 |} aos | (pag soit = ARIS 
15/64 
3/50 3-1/2% Note - 11/15/59-B| 10/10/58 | 1,184 * 1,184 a } 223 {i¥s oe ee 
ba 11/15/59 } Total maturities................ 8,894 - 8,894 8, 365 529 
15/90 4% Note - 8/15/62-B} 9/26/57 | 2,000 - 2,000 1,684 17/ - 4~-7/8% Note - 11/15/63-c 
ae | Gels scanning esaden evel ‘ 10,895 ° . 10,895 10,049 529 {San = es aa 
15/90 12/22/59 3.565% Bill - 12/22/59] 5/15/59 | 1,500 1,500 3/ y A . 
ee 1/15/60 3.386% Bill - Vars/eo| 4A/s9| 2,006 2,006 18/ - - - 
mc 3-3/4 Certificate - 2/15/60-A| 2/15/59 | 11,363 . 11,363 toe } 370 ee oes es 
109 4-7/8% Certificate - 2/15/61-A 
3/50 anaee MAS Sate [ Te eet = 7 sand { 32 } ad {ten Note - 11/15/6400 
Mine sikas vidas venenties 11,561 11,561 11,134 427 {rip = pa = 
2/15/60 4% Note - 8/15/62-B| 9/26/57 159 19/ 159 - - - 
4.075% Bill - 3/22/60} 7/8/59 | 3,005 3,005 3/ - ~ - 
/59-8 3/22/60 3.719% Bill -  3/22/60| 7/8/59 999 99 3/ . = . 
15/65 4/1/60 1-1/2 Note - 4/ifoo-Ea| 4/1/55 57 57 . 2 a 
ae 4/15/60 3.835% Bill * 4/15/60| 5/11/59 | 2,003 2,003 18/ - 3 “ 
‘ 928 4~3/8% Certificate - 5/15/61-B 
any 4% Certificate - 5/15/60-B 5/15/59 1,269 - 1,269 { 243 } 98 4-5/8% Note 2 5/15/65-A 
‘aia 3-1/2% Note - 5/15/60-4| 2/15/57 | 2,406 a 2,406 {3-08 } 282 {-¥e ae ed tr 
5/15/60 
1,708 4-3/8% Certificate - 5/15/61-B 
3-1/4% Note - 5/15/60-B| 1/21/59 | 2,738 - 2,738 { 784, } 246 pee Note - 5/15/65-A 
elie: kenivunkascsabigaatc anaes 6,413 2 6,413 5,787 626 (2s | ‘we tn aaa 
4.783% Bill - 6/22/60 | 10/21/59 | 2,002 2,002 “ 3 m1 
~ 6/22/60 {i:7205 Bill -  6/22/60}.10/21/59 | 2,016 2’ 016 y ; ‘ i 
3,500 3,893 - 3~3/4% Note - 5/15/64-D 
6/23/60 20/| 2-1/2 Bond - 1is/er} 2/5/54 | 12,177 7 {?: of “ +e Ge =. ee 
—_ 7/15/60 4.728% Bill - 7/15/60} 7/15/59 | 2,001 2,001 18/ - - - 
a 8/15/60 4-3/4% Note - 8/15/60-c| 8/1/59 | 9,561 9,561 22/ {3 jm 23/ Ve — * she asf 
ge B 10/1/60 1-1/2% Note - 10/1/60-E0} 10/1/55 278 278 - - - 
2-1/2% Bond - 6/15/62-67| 5/5/42 | 2,109 - 2,109 643p - 3-1/2% Bond - 11/15/80 
wem\iees aes Geel ge |): lla ee | | eR 2 See 
- a 4,5 
160-8 2-1/2% Bond - 12/15/64-69| 9/15/43 | 3,811 __ } ° 2,343p : 3-1/2% Bond - 1/15/98 
i DORAL, 3555 0.0345 «au vichdeuks aabiidiecs a 12,473 - 6,609 3,979p - 
/62-D 10/17/60 4.860% Bill - 10/17/60} 12/2/59 | 2,007 2,007 18/ - - - 
4-3/4% Certifivate - 11/15/60-c | 11/15/59 | 7,037 a 7,037 {6,433 } 27 { Ve ne : 2/ $7 as 
2,667 3-1/4% Note - 2/15/62-F 
11/15/60 2-1/8% Bond - 19/15/60] 8/15/54 3,806 - 3,806 { 878 } 262 Ee: 74% Bond = 5/15/66 
/60-B DMD ia sincecsdvseksaaaddunaaes 10,844 - 10,844 10,311 533 hier = ve — 
1/15/61 5.067% Bill - 1/15/61} 1/15/60 | 1,504 1,504 18/ - = a 
2/15/61 4-7/8% Certificate - 2/15/61 | 2/15/60 | 6,938 6,938 26/ 3,670 3,268 27) 3-1/4% Note - 8/15/62-G 
/60-C 2-1/4% Bond - 6/15/59-62 45 | 5,262 e 1,292p . 
[Ehmd 2-1/4% Bond - 12/15/59-62 5/45 | 3,449 im 5,000 284 41,180p - 3-5/8% Bond - 11/15/67 
nt 3/15/61 20/| | 2-5/8% Note - 2/15/63-a| 4/15/58 | 3,971 2 | (Wa3p . 
lognk 2-1/2% Bond ie 15/63 | 12/15/54 | 6,755 - 3,000 284 2,438p - 3-3/8% Bond se - 11/15/66 
psiaiinaiencuiukensaa caus : 8 * 2,438p Of 3-3/8% Bond 
5/60 Total 19,436 000 6,041p { 2.43% of 3-5/8% Bond 
Footnotes at end of table, (Continued on following page) 
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PUBLIC DEBT OPFRATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
Called or maturing security }]/ Disposition offers Results of ex- 

Date of by Treasury change offers Description of new 

or retire- Issue | Amount Cash Exchange Turned security offered 

nent — date | Cute retire- | security | ™ i ter (See also Table 4) 

standing went offered changed cash 2/ 
(In millions of dollars) 
3/22/61 2.823% Bill - 3/22/61} 7/13/60| 3,512 3,512 7 - - - 
4/1/61 1-1/2% Note - 4/f/61-BA| 4/1/56 us 4 - - - 

4/15/61 4.606% Bill - 4/15/61| 4/15/60} 2,001 2,001 18/ - - - 

4-3/88 Certificate - 5/15/61-B| 5/15/60 | 3,6% “— {2% b aid (Pas — " Mises 

5/15/61 |} 3-5/8 Nove - 5/5/61-B| i2/i/se| 4,078 4,078 ee pe Bing ieee = FAMED 

WP cccccccee assess dvesaspanke 1,753 7,753 29/ 2,631p__| 5,122p 20/ 
6/1/61 % Bond - 6/1/61} 6/1/11 50 50 - - - 
(Panama Canal loan) 
6/22/61 2, 7888 Bill - 6/22/61 | 10/21/60} 3,504 3,50% 3/ - - - 
7/15/61 3.265% Bil2 - 15/61) 7/15/60 | 1,501 1,501 18/ - - - 
4,568p 3-1/4% Note - 11/15/62-H 
eke Certificate -  8/1/61-C| 8/15/60:'| 7,829 - 7,829 3:tate Tp ep Bote “ % se 
Pp - 
654p 3-1/4% Note - 11/15/62-H 
4% Note - S8/Yol-a| 8/1/57| 2,136 - 2,136 bn 222p ae -_ - * a 
666p 3-1/4% Note - 11/15/62-H 
8/1/61 2-3/4% Bond - 9/15/61) 11/9/53 | 2,239 - 2,239 { ar 3p eas — - bey a 
Ap - 
183p 3-1/4% Note - 1/15/2-H | 
1-1/2% Note - 10/1/61-B0/ 10/1/56 332 - 332 = 60p eh - “eS 
6,07ip of 3-1/4% Note 
TOtAl...ccececccereccsecccsevsees 12,536 - 12,536 11,804p 732p 4,988p of 3-3/4% Note 
745p of 3-7/8% Bond 

Source: Bureau of the Public Debt. Breliminary figures are from sub- 1D/ Reopening of November 28, 1955, offering (see Table 4). 
ee a ore an ewah pc BE pecan 

eury ° sury for accoun’ 

)/ Original call and maturity dates are used, 12/ Also designated tex anticipation certificates. 

2/ All by investors other than Federal Reserve Banks. 13/ Two issues of bills, maturing January 16, 1957, and February 15, 1957, 

y Sass 4a dos an verges Ba oy of pe —— 1953, see eike, boone pee hae one rege two issues of tax anticipation 

‘or amounts jeemed for taxes or cash see "Note" below, matur lune 24, 

4/ Om Moveuber 9, 1953 the Treasury sed from the Federal Reserve J4/ During June and July 1958, $91 million of the 2-5/8 Treasury bonds 
System and retired $500 million of the 2-1/8 Treasury notes maturing of 1965 were purchased by the Treasury for retirement under section 
December 1, 1953. For further detail see "Treasury Bulletin" for 19 of the Second =~ Ne Bond Act, as amended (31 U.S.C. > a 
November 1953, page A-1. Called on May 14, 1958, for redemption on September 15, 1958, 

¥ of February 2, 1953, offering (see Table 4). ey Represents aval vhich owners curreiont the option to redeem on 
It had been announced that holders of these bonds would be given an August 1, 1959 (see Table 4, footnote 6 
opportunity to exchange them for another Treasury issue after February 12/ Holders of the 4% notes, who had the option to redeem at par on 
15, 1954. Thies offer was included in the is of May 17, 1954. February 15, 1960, by giving notice not later than November 16, 1959, 

‘4 of August 3, 1954, offering (see Table 4). were permitted to exchange their holdings on November 15, 1959, "tor 
Also designated tax anticipation certificates, acceptable at par plus ; the 4-7/8% notes. 
cures Aesenass to maturity in payment of income and ‘profits taxes w names over into 0 cuo-goar bib (ose Suble 4). a i 

9/ Reopening of May 3, 1955, offering (see Table 4). 1960 (see Table 4, footnote 24). F 


Remaining footnotes on following page. 
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—— PUBLIC DEBT OPERATIONS 
Footnotes to Table 6 - (Continued) 
——— ]] 20/ Advance refunding offering. Pursuant to the provisions of section 22/ Holders of the maturing certificates and notes were not offered preemp- 
1037 (a) of the Internal Revenue Code of 1954 as added by Public Law tive rights to exchange their holdings, but were permitted to present 
86-346, approved September 223 1959, the Secretary of the Treasury them in payment or exchange, in whole or in part, for the $5,250 million 
has declared that no gain or shall be recognized for Federal offering of 3% certificates or the $2,500 million offering of 3-1/4% 
soomthses Soteiy Sos Sa SRR, ROE SEE GOONER, Smee «MY eewe of eterna 4S emedeiesten Oat 
; - For purposes Excess of mat 4- ertificates and 3-5, not llotment 
arvcacadl fore, the investor will carry the new securities on his books at the noes ween 6 ee Gasca 
same amount as he had been carrying the eligible securities exchanged. and notes (see Table 4, footnotes 55 and 56). 
Gain or loss, if any, upon the obligations surrendered in exchange p Preliminary. 
ae oe into account upon the disposition or redemption of the 
new ons. 
21/ Holders of 2-1/2% Sreasury bonds maturing November 15, 1961, were Note: Information on retirement of tax anticipation issues referred to in 
offered the option to exchange the bonds during the period from June &, footnote 3, in millions of dollars: 
a 1960, to June 13, 1960, inclusive, subject to allotment if subscrip- Total Redeemed Redeemed 
3-D tions exceeded by 10 percent the offering limits of $3.5 billion for Date of Securt: enum ¢ . 
2k the notes and $1.5 billion for the bonds. ; retirement v tired ee ~~ 
Dp 22/ Boldere of the esturing notes vere not offered preemptive rights to = ome -— 
exc e 8 were permitted to present them in pay- 
ment or exchange, in whole or in part, for the 3-1/8% certificates or nl4 poly — ered 192th 
the 3-7/8% bonds, which were offered in an aggregate of around $8-3/4 9/18/53 Bill "00 ert 638 
billion, For detail of offering, see Table 4. 3/22/' Certifi - 
23/ Excess of maturing 4-3/4% Treasury notes over allotments of new eaalen Bill — — a 4 
paarmtee nad ey cau from holders of those notes (see Table 4, 6/2h/5h Bill 17501 1 4 243 
ootnot a ’ ’ 
2H 24/ Reopening of an earlier issue, ae Cestifionte 3 as — is 
,-E 25/ Holders of 2-1/2% Treasury bonds maturing June 15, 1967, December 15, 3/22/56 Certificate oe am ‘i 
168 1968, June 15, 1969, and December 15, 1969, were offered the option 3/23 /% Bill 1501 1,137 
to exchange the bonds during the period from September 12, 1960, to 122/56 Certificate 1; 1,013 43 
2-H September 20, 1960, inclusive, the first for 3-1/2% bonds of 1980, 6/22/56 Certificate 2,970 1,891 1,079 
,-E the second for 3-1/2 bonds of 1990, and the other two for 3-1/2% bonds 3/22/57 Bill 1 “2B "533 
/68 of 1998, subject to allotment if the combined total of subscriptions 3/22/57 Certificate 3,221 1,922 1,299 
2-H for the bonds of 1990 and 1998 exceeded an outside limit of $.5 billion. ony 4 Bill 1,601 : “ 
4-E 26/ Holders of the maturing certificates were not offered preemptive rights 6/24/57 Bill 1,750 } 1,664 1,687 
Jes to exchange their holdings, but were permitted to present them in 6/24/57 Certificate 1,312 / 620 692 
A payment or exchange, in whole or in part, for the 3-1/4% notes offered 9/23/57 Bill 1,501 613 888 
i in the amount of araund $%.9 billion, For detail of offering, see 3/2/58 Bill 3,002 1,82 1,1% 
4-E Table 4. 3/24/59 Certificate 3,567 1,642 1,925 
/68 27/ Excess of maturing 4~7/8% certificates over allotments of new securities 6/22/59 Bill 2,997 1,377 1,620 
on subscriptions from holders of those certificates (see Table 4, 9/2/59 Bill 1,502 860 
footnotes 51 and 52). 59 Bill 1,500 %2 Be 
28/ From March 20 through March 22, 1961, owners of 2-1/4% bonds of June 3/22/60 Bill 3,005 
15, 1959-62, 2-1/4% bonds of December 15, 1959-62, 2-5/8% notes 3/22/60 Bill } 2,252 1,753 
maturing February 15, 1963, and 2-1/2% bonds maturing August 15, 1963, 6/22/60 Bill 2,002 
were granted the option of exchanging their holdings. The first three 6/22/60 Bill 2,016 } 1,96 ames 
y the — Fay mes 1 oe Prag has bond ro ~ gay Be 1967, and the 3/22/61 Bill 3, 512 1,680 1,832 
or a new November . hanges were 
subject to allotment if subscriptions exceeded $5 billion for the = ers — —_ wi 
5, 1957, bonds of 1967 or $3 billion for the bonds of 1966, 
tion 
bonds 
ction 
on 
n 
» 1959, 
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UNITED STATES SAVINGS BONDS —— 
Series E and H are the only savings bonds now being 30, 1952. Series J and K were sold from May 1, 1952, 
sold. Series E has been on sale since May 1, 1941, and through April 30, 1957. Detaile of the principal changes — 
Series H has been on sale since June 1, 1952. Series A-D in issues, interest yields, maturities, and other savings 
were sold from March 1, 1935, through April 30, 1941. bonds terms appear in the Treasury Bulletins of April 1951, 
Series F and G were sold from May 1, 1941, through April May 1952, May 1957, and October and December 1959. dai 
Fiscal 
Table 1.- Sales and Redemptions by Series, Cumulative through May 31, 1961 1941 
(Dollar amounts in millions) pe 
Amount, outstanding 195€ 
Sales plus 1957 
Series Sales )/ Accrued accrued Redemptions Interest- 958 
discount er ns / caenias acne Matured debt p. - 
196C 
Ser8Ge Bold Bibs cscsnceesscdccccsaee 3,949 1,054 5,003 4,984 > 19 Calen¢ 
ee tS Ree Fe 106 ,654 16 ,088 122,741 79,039 43,703 - —— 
Series F, G, J, and K....cececceves 31,951 1,214 33,165 29,175 3,759 232 = 
1955 
WORGE Fes cccdecedasccosccbocce 142 ,554 18 ,356 160,910 113,198 47,461 251 = 
—_—_—_—_——_—_ =—== SSSS———————————_—_== ee ———_— o———ee —————S—SS—EE y 
é 
Source: Daily Treasury statement; Office of Debt Analysis in the Office Footnotes at end of Table 4, ro 
of the Secretary. 196C 
Months 
196¢ 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 









































Redemptions 1/ Amount outstanding 
Aseeunt Sales plus 
Period Sales 1/ discount accrued Sales Accrued Interest - 
discount Total price 3/ discount 3/ | bearing debt Matured Gebt =e 
Fiscal years: 
WIITONEAs cb cscvcccecces 102,282 8,611 110,892 52,916 49,829 3,087 57,886 91 
WM a isi bcc saeteces os 5,494 1,234 6,727 6,515 5,858 657 58,061 128 
MET -inchsaddeecebscot 6,473 1,231 7,704 7,251 6,487 764 58,365 277 iam 
WTB. vcd cccicsdceVeveess 5,846 1,2u4 7,060 q, 7,018 828 57,497 360 
WHR Save cs decdeddvecsvc 4,881 1,216 6,097 8,958 8,055 903 54,622 374 
WBS ccccvedeccccedoctec 4,670 1,226 5,896 8,544 7,368 1,175 51,984 364 Fiscal 
Wve cesccdesesscsvcsee 4,506 1,228 5, 734 7,249 6,377 872 50,503 331 1941 
WGDie ccc cvccccccccccses 4,307 1,240 5,547 8,557 7,542 1,015 47,544 280 1954 
1955 
1956 
Calendar years: 1957 
UGPFNGIS. oc cccccscccces 104,599 9,228 113,827 55,893 52,506 3,387 57,710 225 1956 
BOOBs oc cccccciccsccdccce 6,173 1,236 7,409 6,985 6,270 715 57,672 686 1959 
BIO usastevecececcecece 6,276 1,216 7,491 7,301 6,518 783 57,924 624 196C 
ROTO. ccdscccccrcsce eeese 5,517 1,217 » 734 8,264 7,419 846 56,293 725 
WF ad ccaccccccccccceces 4,605 1,216 5,821 9,630 8,674 956 52,474 734 
Wns cdcasdcccccccecsce 4,689 1,235 5,924 7,255 6,450 805 51,192 686 oxen 
eae 4,320 1,221 5,541 8, 7,% 1,009 48,154 49%, a 
ee RR ae 4,350 1,262 5,612 6,732 5,851 881 47,159 368 1941 
1954 
1955 
Months: 1956 
1960-July......eseeeee ° 354 125 479 683 599 84 47,351 269 1957 
August...... evvcese 355 96 452 476 412 64 47,337 259 1956 
September.......... 340 96 436 453 391 62 47,327 251 1959 
i, 346 9% 440 413 356 57 47,359 246 - 
November. ........++ 326 96 422 398 343 55 47,394 235 
December. .......... 125 473 575 514 61 47,159 368 Monthe 
1961-January............ 456 1229 584 559 472 86 47,243 310 1960 
February........... 416 100 515 448 383 65 47,327 294 
Si etesicccdsces 435 9 534 489 423 66 47,395 270 
BBPEL.. cccoscccccece 348 97 446 433 37% 59 47,420 258 
Cocrceccccoceccs 371 9 470 436 377 59 _ 47,461 251 
1961 
Source: Daily Treasury statement; Office of Debt Analysis in the Office Footnotes at end of Table 4. 


of the Secretary. 
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UNITED STATES SAVINGS BONDS 



















































































952 Table 3.- Sales and Redemptions by Periods, Series E through K 
anes (In millions of dollars) 
Redempti Amount outstand 
‘ings Sales 1/ Accrued Seles plus emptions 1/ ° ing 
1951, Period —- discount Total Sales Accrued Interest-bearing | Matured debt 
price 3/ discount 3/ | debt 
Series E and H combined 
Fiscal years: 
69,326 6,935 % ,261 40,213 38,283 1,930 36,048 - 
4,653 1,126 5,79 4,345 3,775 570 37,482 - 
aaa 5,225 1,123 6,348 4,544 3,911 633 39,285 - 
5,260 1,14 6,37% 4,730 4,069 661 40,929 - 
4,613 1,133 5,746 5,176 4,444 732 41,498 ~ 
at 4,670 1,161 5,831 5,187 4,129 1,058 42,142 - 
4,506 1,1% 5,680 5,107 4,310 "7 42,716 = 
4,307 1,194 5,501 5,502 4,616 886 42,715 
71,463 7,500 78,963 42,300 40,101 2,199 36,663 - 
bedi 4,889 1,126 6,015 4, Ahh 3,845 599 38,233 - 
5,368 1,113 6,481 4,652 3,998 654 40,063 - 
5,043 1,124 6,167 4,832 4,162 670 41,398 e 
———= 4,507 1,143 5,649 5,469 4,686 783 41,578 - 
me 4,689 1,178 5,867 4,856 4,129 727 42, - 
4,320 1,169 5,489 5,519 4,636 883 42,559 - 
4,350 1,224 5,574 4,996 4,202 M4 43,137 J 
Months; 
WMGO-DULY...cecccvccedvccdeces ° 354 lal 475 41 346 65 42,779 - 
OS SES 355 94, 450 401 341 60 42,827 ~ 
September. ........ceeee0e 340 94 433 392 333 59 42,868 
tiated PME 6 wacesgcubinses 346 91 437 352 299 54 42,953 - 
November. ....cccccccccccs 326 94 420 344, 292 52 43,028 - 
DERRENGE So ciccccsccdesece 348 122 471 362 307 55 43,137 - 
debt 1961—January. .cccccccccccccces 456 126 581 441 360 80 43,278 - 
POI so cacccdscceces és 416 98 513 375 34 61 43,416 ” 
———— MAPON, oc cc ccccocccccccece 435 97 532 412 350 62 43,536 - 
} see eacecsscoes 348 95 443 372 316 56 43,607 - 
1 Wk o5 cb etcsncsmibeses re 371 97 468 372 316 56 43,703 - 
2 
7 
0 Series F, G, J, and K combined 5/ 
i 
i 
1 29,006 622 29,628 7,791 6/ 7,665 126 21,837 - 
%) 108 949 2,152 6/ 2,069 83 20,579 55 
1,249 108 1,357 2,692 2,565 127 19,080 219 
586 100 686 3,105 2,941 164 " 312 
268 83 352 3,774 3,605 169 13,124 335 
5 * 65 65 3,350 3,235 116 9,842 331 
6 * 54 54 2,137 2,063 ve 7, 787 303 
4 * 46 46 3,049 7/ 2,921 128 4,829 257 
5 
4 
: Calendar years: 
2 29,188 67% 29,862 8,672 6/ 8,517 154 21,047 143 
1,284 110 1,394 2,526 2,414 112 19,439 619 
907 103 1,010 2,636 2,510 126 17,861 571 
475 92 567 3,422 3,250 173 uu, 681 
9 SES cans cnaloec hnndanons cokes 98 1% 172 4,153 3,982 171 10,896 698 
4 Wien. sedencthankcnns net * 58 58 2,395 2,318 7 8,603 655 
1 WFP occoceccveece pedececesoce * 52 52 3,246 7/ 3,122 125 5,594 468 
6 pF wiedinedaneonmeen * 38 38 1,732 7/ B/ 1,646 86 4,022 348 
5 
° 
0 - 4 4 27 252 19 4,572 247 
4 - 2 2 75 nm 4 4,510 237 
0 * 2 2 61 58 3 4459 230 
B m 3 3 60 58 3 4,407 224 
1 - 2 2 53 51 3 4,366 214 
- 3 3 213 8/ 207 7 4,022 348 
- 3 3 117 8/ 112 6 3,965 290 
POD sas das poo eecvess - 2 2 72 69 3 3,911 27 
Ps 2 2 77 73 4 3,859 251 
« 3 3 61 58 3 3,813 239 
- 2 2 64 60 3 3,759 232 
Footnotes at end of Table 4. (Continued on following page 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 


(In millions of dollars) 


























Redemptions 
Accrued Seles plus me v Exchanges of por no 
Period Sales )/ accrued Sales Accrued E bonds for 
Giascunt discount Total H bonds (iaterante 
price 3/ discount 3/ bearing debt ) 
Series E 
Fiscal years: 

MRR c boc cccsccevce ecocecce 68 ,936 6,935 75,871 40,207 38,277 1,930 - 35,664 

Wh vsciccocsecececce Socecsccs 3,988 1,126 5,114 4,319 3,749 570 - 36,458 

19BS.. ccccccccceccesccceccccese 4,095 1,123 5,218 4,490 3,857 633 - 37,186 

WR iiseiscee Bie vaada sinus sana 4,219 1,14 5,333 4,622 3,961 661 ~ 37,898 

Wb 6tnccdavtsdscececcne eadn 3,919 1,133 5,052 4,981 4,248 732 ~ 37,969 

Wins cdcedsdccdcscéves cecceses 3,889 1,161 5,049 4,951 3,893 1,058 - 38,067 

MbaKS tuk don cteness ocgitl loa 3,688 1,1% 4,862 4,889 4,092 797 * 38,040 

Sei caetc tadakciveresievenatins 3,603 1,194 4,797 5,181 4,295 886 201 37,456 

Calendar years: 

1941-1953... aduatuaaenakax 70,819 7,500 78,219 42,284 40,085 2,199 < 36,036 

MPR cincaddcesedesis peanndse ab 4,023 1,126 5,149 4,406 3,807 599 - 36,778 

WDDS . ccvccccccccccescccccecece 4,192 1,113 5,304 4,572 3,918 654 - 37,510 

WB cocccccccecccases copeccee 4,142 1,124 5,266 4,689 4,018 670 - 38,087 

WDST .ccececsee peesedsdccecccce 3,875 1,143 5,018 5,220 4,437 783 - 37,885 

1908.43.00 ape es mie 3,802 1,178 4,9% 4,658 3,931 727 a 38,206 

BOPP. cccccccescccces WTTTIT ITT 3,598 1,169 4,767 5,225 4,342 883 - 37,748 

WD cdccscdpcesoscicesesecsese 3,632 1,224 4,856 4,729 3,935 P84 278 37,597 

Months: 

291 l21 412 389 324 65 17 37,462 
299 94 393 380 320 60 15 37,460 
288 94 382 372 313 59 lu 37,458 
295 91 386 333 279 54 10 37,501 
279 94 372 326 273 52 37,537 
294 122 416 344 289 55 12 37,597 
353 126 479 423 343 80 22 37,630 
335 98 433 358 297 61 17 37,687 
353 97 450 390 328 62 22 37,725 
289 95 384 354 298 56 15 37,739 
308 97 405 351 296 56 16 37,7% 

Series H 
30 - 30 - - - 30 
360 - 360 6 6 - 385 
665 7 665 26 26 _ = 1,024 
1,130 - 1,130 55 55 3 “ 2,099 
1,041 9a 1,042 108 108 “ < 3,031 
694 - 694 196 196 - - 3,529 
782 ~ 782 236 236 - - 4,075 
818 - 818 217 217 - - 4,676 
704 - 704 322 322 . 201 5,259 
182 je 182 * . « - 181 
462 - 462 16 16 - - 627 
“ 866 e 866 38 38 - ° 1,455 

Wee ceccs evccece Cdeccceecssios 1,177 - 1,177 Pp 2p ~ 2,553 

WINE. Kc cccsce e6 de cadevercos ee 901 - 901 143 143 - ~ 3,310 

BP Fesccccsses ecccedsbbdicvese 631 - 631 248 248 ~ - 3,693 

WB nc sicceccssccccevese o0eene 887 - 887 198 198 - - 4,383 

isk cctubsisnns Leiba ik aees 722 . 722 294 29% - - 4,811 

BAD cc cccdnccdscossicscos eocee 718 - 18 267 267 - 278 5,540 

Months; 

WO PEE. co cvcccdvcsccccvcoss 63 - 63 22 22 - 17 5,317 
BD cae cnesicscee shiek 56 - 56 21 21 “ 5 5,367 
September.........000- ae 52 - 52 20 20 " 11 5,410 
October......... ecscecce ee 51 ~ 51 19 19 - 10 5,451 
ROWEMRER. 2c ccccccccceses 48 - 48 18 18 - ll 5,492 
December.......... Seeeses 54 - 54 18 18 - lR 5,540 

1961-January.......... eosesees 103 - 103 17 17 - 22 5,648 
February...... Socescesece 81 - 81 17 17 - 17 5,729 

Di cand cuseane siibane 82 ~ 82 22 22 a. 22 5,811 
SR in cc skesas ie at iis 59 - 59 18 18 i 15 5,867 
Wan o cvccccscccevecceesce 63 - 63 21 a - 16 5,926 





























Source: 
of the Secretary. 


Daily Treasury statement; Office of Debt Analysis in the Office 


Footnotes at end of Table 4. 
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tin | July 1961 51 
— UNITED STATES SAVINGS BONDS 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
———— (In millions of dollars) 
Matured Unmatured 
ing anaes Total 1/ Unclassified 
an) We ’ Total Series E Other Total Series E and H Other 
Fiscal years: 
WPL dikde ose yey tree 6,137 817 38 779 5,300 4,258 1,042 19 
OS Ch aioe 5,109 792 702 90 4,316 3,304 1,012 1 
5 Nett 5 ARERR SE Ds ean 5,621 1,761 1,128 633 6/ 3,859 2,955 904 * 
WGA ss édicewesevower jodie 6,515 2,747 1,487 1,260 6/ 3,589 2,715 874 1799 
: ME edensigecodnds nae 7,251 3,941 1,826 2,115 3,394 2,775 619 -84 
: |, ere beens 7, 4,263 1,917 2,345 3,467 2,785 682 116 
) i RN ye Bw i 8,958 4,115 1,971 » 144 4,657 3,132 1,526 185 
) | ER REE 155 ; 8,544 3,730 1,906 1,824 4,739 3,195 1,544 ie) 
We iiceconyesccbsees 7,249 3,621 1,996 1,625 3,778 3,235 543 -150 
RR LES HN 8,557 4,126 2,304 1,822 7/ 4,641 3,285 1,355 -210 
5,651 772 254 518 4,914 3,817 1,097 -35 
5,074 1,015 47 4,025 3,096 34 
6,149 2,318 1,328 990 6/ 3,799 2,882 917 31 
6,985 3,171 1,500 1672 3,057 2,464 593 757 
7,301 4,230 2,047 2,183 3,666 2,976 689 -595 
8,264 4,246 1,891 2,355 3,899 2,920 979 120 
9,630 4,156 2,084 2,072 5,207 3,322 1,886 266 
7,255 3,393 1,691 1,702 3,841 3,091 750 22 
8,772 4,701 2,433 2,268 7/ 4,520 3,445 1,075 449 
6,732 3,033 1,944 1,089 7/ 8/ 3,938 3,14 825 -239 
e 683 200 152 48 279 244 36 204 
BENE oc ccdidccviice 476 404 178 226 356 307 48 284 
September.......... 453 182 137 45 302 270 “i -31 
October........ esos 413 157 123 34 275 252 23 -19 
November.......++- 398 216 168 48 309 286 23 -127 
December..........- 575 284 107 177 8/ 249 231 18 43 
1961-January...... paiohicin 559 216 156 60 8/ 266 248 18 7% 
February........+.- 448 223 442 81 247 226 20 -22 
Mawel. os. cecesie oe 489 261 187 Th 298 283 u -70 
APPil..cccccccccces 433 207 ug 59 267 250 17 -41 
May....e0- pdweegine 436 134 97 37 266 250 16 % 
Source: Daily Treasury statement; Office of Debt Analysis in the Office reports of classified redemptions. All periods shown have been revised 





of the Secretary. on this basis. 
Note: In these tables sales of Series A-F and J bonds are included at issue 4/ Reductions were made in issues and redemptions of Series E, H, F, G, 
price, and redemptions and amounts outstanding at current redemption value, J, and K bonds in July 1954 to compensate for the erroneous inclusion 


Series G, H, and K are included at face value throughout, Matured bonds 
which have been redeemed are included in redemptions,. Matured F and 
G bonds outstanding are included in the interest-bearing debt until 


of reissue transactions in June 1954 as reported in the daily Treasury 
statement. The amounts involved were as follows: $18 million for 
issues of Series E and H, $17 million for issues of Series F, G, J, and 


K, and $35 million for unclassified retirements. 

Series F and G sales were discontinued April 30, 1952, and Series J 
and K sales were discontinued April 30, 1957. Sales figures after 
April 30, 1957, represent adjustments. 

Includes exchanges of Series 1941 F and G savings bonds for Treasury 
3-1/4% bonds of 1978-83. 

Includes the December 1959 exchanges of Series 1948 F and G bonds for 
4-3/4% marketable notes of 1964. 

Includes the December 1960 exchanges of Series 1949 F and G bonds for 
4% marketable bonds of 1969, of which $145 million were reported in 
December 1960, and $3 million in January 1961. 

Represents changes in the amounts of redemptions not yet classified 
between matured and unmatured issues. 

Less than $500,000. 


all bonds of the annual series have matured, and are then transferred 
to matured debt upon which interest has ceased, 

1/ Sales and redemption figures include exchanges of minor amounts of (1) 
matured Series E bonds for Series G and K bonds from May 1951 through 
April 1957 and (2) Series F and J bonds for Series H bonds beginning 
January 1960; however, they exclude exchanges of Series E bonds for 
Series H bonds, which are reported in Table 3. 

2/ Details by series on a cumulative basis and by periods for Series A-D 
combined will be found in the February 1952 and previous issues of the 
Treasury Bulletin, 

3/ Because there is a normal lag in classifying redemptions the distribu- 
tion of redemptions between sales price and accrued discount has been 
estimated. Beginning with the Treasury Bulletin of March 1961 the 
method of distributing redemptions between sales price and accrued 
discount has been changed to reflect the distribution shown in final 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) caainiia 





























































































































Interest—bearing securities issued Interest-bearing securities 
by the U. S, Government anteed by the U. S. Government 
Seted Held by U. S, Government Held by private a 
Ind of Federal investaent accounts 2/ Held by investors 3/ a 
fiscal seouri- Federal Held by Held by 
year or ties out- | Total Reséeve Public | Total U. Ss. private debt 
aonth standing | out Public | Special | Banks - ne 7- —_ : ment linvestors | **7i" —_ 
Total Total ane market~ | standing | investment no 
VY otanding issues | issues | Public able able accounts 2/ interest 1939 
issues issues issues 1940- 
47,560 7,021 40,538 24,746 191,640 119,129 72,511 51 * 51 2,126 1941- 
49,340 7,111 42,229 25,037 194,533 121,771 72,762 80 * 80 2,351 
50,536 7,286 43,250 23,607 197,598 127,875 69,723 43 3 41 2,634 1942- 
53,470 8,356 45,14 23,758 192,655 126 , 304 66,351 73 25 48 2,869 
55,501 8,67 46,827 23,035 189,949 127,179 62,770 106 50 56 2,042 
55,842 9,596 | 46,246 | 25,438 | 193,418 | 134,593 58,825 101 54 46 1,646 mead 
54,554 9,799 44,756 26,044 201,235 144,983 56,252 110 63 47 2,873 
55,259 | 10,360 | 44,899 | 26,523 | 201,459 | 149,546 | 51,913 139 ) 60 3,090 19%44- 
53,604 | 10,096 | 43,506 | 26,648 | 207,451 | 154,226 | 53,225 127 70 56 3,095 1945- 
54,757 10,559 44,198 26, 885 203,644 152 ,046 51,598 133 80 53 3,055 
55 , 863 10,641 45 ,222 26,762 203,010 151,466 51,544 156 80 % 3,039 1946- 
55,464 10,487 44,977 27, 24 202,871 151,402 51,469 160 &2 np 3,066 
54,946 10,671 44,26 27,402 205 , 025 153,826 51,199 158 83 75 3,116 
55,309 | 10,7%8 | 44,561 | 27,488 | 204,342 | 153,134 | 51,208 152 81 nn 3,277 1947. 
54,985 10,639 44,346 27, 384 204,451 153,515 50,936 155 81 1% 3,397 
a 54,485 | 10,661 | 43,824 | 26,570 | 205,596 | 154,604 | 50,992 159 83 % 3,386 1948- 
February....| 290,740 287,190 54,404 10,677 43,727 26,667 206,139 155,077 51,041 195 86 108 3,356 
284,058 54,788 10,788 44,001 | 26,68@r | 202,581r | .151,525r | 51,056 210 85 125 3,44 1949- 
284,631 53,877 10,865 43,012 | 26,772r | 203,962r | 152,985r | 50,997 218 88 131 3,357 
286 ,845 55,429 10,926 44,503 26,887 204 , 529 153,543 50,986 225 8 19 3,301 1950- 
1951- 
Source: Daily Treasury statement for total amounts outstanding; reports agencies whose investments are handled outside the Treasury. 
om agencies and west funds for securities held by U. S. Government y The total amount of interest-bearing securities held by private investor 1952- 
3 and reports from Federal Reserve System for is calculated by deducting from the total amount outstanding the amount - 
securities held by “Pederal Reserve Banks. held by U. S. Government investment accounts and Federal Reserve Banks. 1953- 
)/ Includes certain obligations not subject to sateen limitation, 4/ Consists of guaranteed securities held outside the Treasury. All are 
For amounts subject to limitation, see page 1 public marketable issues. 
2/ Includes accounts under the control of certain U. S, Government * Less than $500,000, r Revised. 1954- 
1955- 
Table 2.- Net Market Purchases or Sales of Federal Securities for 1956- 
Investment Accounts Handled by the Treasury / 
(In millions of dollars; negative figures are net sales) 1957- 
Year Jan, Feb Mer. Apr. May June July Aug. Sept Oct. Nov Dec 1958 
-9.5 -20.9 -5.7 -1.6 4 9 - - -.3 4.4 - -1,1 
-2.8 12.0 . =.7 a 4 . “ “ a 4 60.0 1959 
-.5 30,0 5.8 3 * 3 -2.3 8.4 -4.5 1.0 - - 
-4.5 | -90.3 | -72.9 4 | -35.2 | -us5.6 | 67.8 | -15.8 | -2.7 ~| +0] 48 as 
-9.9 ~-105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19,0 -28.1 * -5.9 -12.0 
67.5 48.1 -5.9 -55.6 34.4 56.4 -17.0° -.2 -12.5 3 ~ 7 
8.1 -.7 ~ 3.3 + -69.8 -157.8 41.2 -7%.1 -123.0 -57,6 -20.3 | 
el 7 4.7 61.3 -338.6 359.2 -609,1 -308.1 ~123.1 -l4.1 221.0 696.4 : 
-.2 177.4 106.8 -R2,1 30.4 ye | 5.4 4.4 7.2 ot -.8 -.2 
8.8 -1.8 5.1 1.5 -54.7 | -88.4 -.1 3.8 4.6 -1.7 11.5 -.1 
6.6 13.5 6.3 1.1 -1.9 5.1 8.2 -2.0 5.0 5.8 10.7 7.0 
%.8 261.2 482.7 8.4 11.4 3.5 x 4.7 2.8 8.4 -3.6 29.0 
22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11,7 8,2 
24.6 8.8 R29 %.2 35.9 20,1 7.9 4 38.4 17.0 -1.1 6 
7.0 4.0 -22.4 -2.9 2.8 -45.5 -21.7 -17.2 -10.0 21,1 44.2 41.0 1961 
23.0 77.2 18.9 29.9 56.2 22.5 %.8 20.3 11,8 -30.7 7.9 234.8 ° 
-1.3 -9.8 10.7 46.7 5.7 398.8 49.2 9.4 8.4 56.2 83.9 21.3 
4.3 72.6 13.4 35.4 313.4 15.8 182.4 26.4 10.3 26.6 ~67.3 33.3 
-123.4 155.9 10.6 -2.1 -%.3 177.2 445.5 19,1 10.6 17.3 55.1 43.7 
u.1 23.0 62.2 44.0 53.1 9.9 32.2 18,3 28.3 41.1 71.6 13,1 es 
17.5 16.5 43.1 16.4 21.8 -14.5 35.5 44.4 3.4 25.5 105.5 39.7 ae 
Wa rcitltiicrvverstcsvonet G0. 4 MES | Sh Be 24.2 ; 
27 § 
Y/ Consists of purchases or sales made by the Treasury of securities issued transactions differ from those reflected in Table 1 because they ‘ 
or guaranteed by the U. S. Government for (1) trust funds which by law exclude those Government invest ts for which investments y ¢ 
are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also includes purchases i 
Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, as amended (31 F 
certain U. S. Government agencies whose investments are handled through U.S.C. 754a), and excludes the Exchange Stabilization Fund. 
the facilities of the Treasury Department. It will be noted thet these * Less than $50,000. 
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Table 3.- Estimated Ownership of Federal Securities 
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The monthly Treasury Survey of Ownership covers 
securities issued by the United States Government and 
by Federal agencies. Of all such securities held by the 
respective classes of investors in the United States, the 
banks and insurance companies included in the Survey 
account for about 95 percent and the corporations and 
savings and loan associations included in the Survey about 
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associations were added to the Survey for June 1960, 
appearing in: the September 1960 Bulletin, together with 
corresponding data for a few prior months. 

Holdings by commercial banks distributed according 
to Federal Reserve member—-bank classes and nonmember banks 
are published for June 30 and December 31. Holdings by 
corporate pension trust funds are published for quarterly 
Gates beginning with December 31, 1949. They first 































































































half, Data for banke and insurance companies were first 
published for March 31, 1941, in the May 1941 Treasury appeared in the March 1954 Bulletin. 
Bulletin. Data for corporations and savings and loan 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of all Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 6,284 512 Insurance compenies | 488 U. S. Govern- | Held by 
Classification amount commer- mutual 522 fire savings 491 ment invest- all other 
outstand- cial savings 306 casualty, and loan | corpora- | ment accounts | investors 
ing )/ banks banks life and , associa- | tions and Federal 
asfy 2/ cuisine tions Reserve Banks 
Interest-bearing securities: 
Public marketable......sesccceccsncesrences 188 , 366 54,028 6,071 4,710 4,164 2,641 10,678 35 ,250 70,823 
Public nonmarketable 5/........-sseeeeeeees 53,471 47 268 1,375 163 117 9 2,474 48,587 
Special 168UCG.......ceccccesecesecerencees 43,012 - - - ~ - - 43,012 - 
Totel interest-bearing securities.......... 284 ,849 54,507 6,339 6,085 4,327 2,758 10,688 80,736 119,410 
Matured debt and debt bearing no interest 7/... 3,357 
Totel securities issued or guaranteed by the 
U. S. Government 8/........cccecccccccccescces 288 ,206 
aS 
Footnotes at end of Table 4. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
‘ (Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 6,284 512 samumanne ‘Seapuases T 168 U. S. Govern- | Held by 
Classification amount commer- mutual 522 fire, | Savings 491 ment invest- all other 
outstand- cial savings 306 casualty, and loan | corpora- | ment accounts investors 
ing banks banks life end associa- | tions and Federal 4/ 
asy marine tions Reserve Banks 
By type of security: 
Issued by U. S. Government: 
Treasury DILIS.......ceeccesesccsecvess 38,213 6,447 207 ug 133 ul 5,466 3,328 22,342 
Certificates of indebtedness........... 11,503 2,030 96 25 70 33 1,102 5,258 2,889 
Treasury NOCES......sceceseceeceesesees 57,518 17,801 1,294 306 1,036 577 2,104 17,836 16,565 
Treasury bDOndS.........ceccceseeeeceecs 80,864 27,721 45453 4,216 2,915 1,884 2,007 8,741 28,928 
Panama Canal bonds......-.-ssseeeecees 50 10 - - 5 - - - % 
Guaranteed by U. S. Government §/.......... 218 21 20 u 5 7 ~ 88 64 
TORAL. .ccccccccccccccccccccescccssecesscccs 188 , 366 54,028 6,071 4,710 4,164 2,641 10,678 35,250 70,823 
By eatery distribution: 
classes or first becoming 
callable): 
Within 1 year... ccccccccccccccccccccces 84,963 20,924 667 306 1,012 407 9,192 17,760 34,696 
1 CO 5 JOOrB..cccccccccccccccccccsccces 70,409 26,124 3,225 2,162 2,212 1,080 1,404 13,698 20,505 
F WO WD FOMRWe o ccccccccsecescecccccccecs 19 ,626 6,437 853 380 637 659 67 1,981 8,613 
ID 2O:.AF FERPSeccdvccccdecdceqocsiscvese 1,123 51 120 38 33 48 5 218 612 
15 tO 20 YeOTS....scscccccccccccscccece 3,125 144 163 315 84 Vp 1 417 1,921 
20 years And OVEF.....cccereccceweeeees 8,900 328 1,023 1,496 181 362 9 1,089 4,412 
Guaranteed securities 8/......s.ses0005 218 21 20 yu 5 7 - 88 64 
DARA h so cdacccccoddeccrcdecdscecedtccecs 188 , 366 54,028 6,071 4,710 4,164 2,641 10,678 35,250 70,823 
Maturity classes (final maturity 9/): 
Within’ 1 year... ..ccccccccecccccenececs 78,731 17,926 600 285 717 356 8,793 16,929 33,124 
1 BO F FORTe cccccccccccccscccccccscces 60,541 25,840 1,428 315 1,711 759 1,739 11,392 17,357 
5 to 10 years... ...ccsecccccccecceseces 27,654 8,263 2,330 1,976 1,172 766 108 4,395 8,644 
10 to 15 years......... 8,727 1,491 473 298 288 300 27 839 5,010 
15 to 20 years..... 1,527 103 110 221 49 40 * 259 745 
20 years amd OVET........ceecceseeveces 10,968 1,109 1,601 222 413 10 1,348 5,879 
Guaranteed securities 8/...........+++. 218 21 20 u4 5 7 - 88 64 
BORER. 6 i ccccciccccdacgee selec eeseeeacscs 188 , 366 54 ,028 6,071 4,710 4,164 2,641 10,678 35,250 70,823 
By tax status: 10/ 
Wholly exempt from Federal income taxes.... 50 10 - - 5 - - ~ % 
Partially exempt from Federal income taxes. 1,485 1,318 + * 29 1 18 * 119 
Subject to Federal income taxes })/....... ° 186 ,830 52,701 6,071 4,710 4,130 2,640 10,661 35,250 70,668 
BORER. Sei ccccccccescccccstetcececscccesceue 188 , 366 54,028 6,071 4,710 4,164 2,641 10,678 35,250 70,823 



































Footnotes at end of Table 4. 
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a i. Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Iseues 
(Par values - in millions of dollars) 
ing Held by investors 4 in Treasury Survey 
nks Total 6,284 512 Insurance companies | /g¢ U. S. Govern- | Held by 
| by Lai amount comer- | mutual 522 fire, |savings | 491 ment invest- | all other 
rly outstand~ | cial savings 306 casualty, | and loan | corpora- |ment accounts | investors 
ing banks banks life and associa- | tions and Federal 4/ 
ret af 7 2/ marine | tions Reserve Banks 
Treasury bills: 
Regular weekly: 
May 1961 - July 1961.....| 20,399 2,804 86 58 ™% 66 2,630 1,722 12,958 
August 1961 - October 1961..... 6,303 595 25 ) 4 23 537 595 4,510 
Tax anticipation: 
June IR. Sn cicasctiacmmoss 3,504 79 3 52 18 6 1,142 16 1,461 
September 1961.......... bacswaened 1,503 518 3 7 1 2 496 * 475 
Other: 
July SAGE J thisién so ocdon iienieowe 1,501 186 u 1 9 10 14 239 928 
y October "TAT epipere ts ii 1,502 285 37 3 7 13 175 185 "8 
her January  1962........0000 Be oe 1,502 360 18 15 7 15 183 241 662 
ors April cr eis’ 2,000 899 15 4 9 6 190 328 550 
Total Treasury bills..........s.+0- ooec ces it: ne 6,447 207 U9 133 ul 5,466 3,328 22,342 
Boat Certificates of indebtedness: 
4-3/8% May Pi cdaisee gues cies 3,67% 1,163 63 21 45 22 489 192 1,679 
“4 %1/8 August 1961-C.......... cueeeees 7,829 867 33 4 25 10 613 5,066 1,210 
a Total certificates of indebtedness......... 11,503 2,030 96 25 70 33 1,102 5,258 2,889 
»LO Trea notes: 
my May PAE: ee 4,078 490 12 9 19 18 B 2,736 721 
4 August ee 2,136 597 32 5 40 18 131 140 1,173 
3-5/8 February 647 228 6 1 16 7 15 130 244 
4 February 1,435 633 40 1 44 30 39 15 633 
3-1/4 February 9,098 1,854 61 35 41 31 547 5,059 1,469 
4 May 2,211 1,140 59 15 18 34 33 81 
4 August SE canasavesivectees 158 91 1 “ 2 2 5 - 57 
3-1/4 August 1962-G..... Ae TERENAS 7,325 1,671 104 6 25 i 236 3,683 1,508 
ended 3-3/4 November 1962-C.........eececcees 1,143 536 46 4 51 23 n 103 369 
2-5/8 February 1963-A........ BPR 2,840 2,049 32 11 64 43 59 56 526 
4 May WENMEM catch ob os caninne 1,743 688 7 1 32 33 4 19 M% 
vy 4-7/8 November 1963-C.......cececece Binge 3,011 1,046 157 10 84 29 26 154 1,504 
nd 3-3/4 May WELD. Ecicccsp.cstccmml 300 2,239 6 5 151 9 2% 122 1,178 
4-3/4 May DinDs inesccedesval seus 4,933 584 95 17 54 24 % 2,767 1,356 
5 August pe reer re MreEees 2,316 320 97 15 53 17 54 163 1,597 
sainidiaben 4-7/8 November 1964-C........ E ccdsaden 4,195 921 152 u 50 35 15 2,186 
4-5/8 May 2,113 723 167 20 72 58 u 313 748 
1-1/2 October 332 83 * 2 1 * 120 110 
M2 1-1/2 April 551 158 + 1 39 - 175 3 1% 
1-1/2 October 590 288 1 « 16 ” ul - 44 
565 1-1/2 April 533 293 5 2 29 - 1 - 130 
28 LaB/2  Goteae SGD on nnn cd caddnces 506 298 2 2 20 + 59 ~ 125 
1-1/2 April ee eee 457 224 6 3 40 ” 72 - 1 
64 1-1/2 October 1964-E0....... ¢ éewbwsees 490 242 u u 28 2 48 - 142 
23 1-1/2 April BED cccunepsencocses 466 217 25 95 24 * 57 - 47 
<= 1-1/2 October  1965-EO....ccceccccesces 35 183 nu 21 10 2 37 - 50 
1-1/2 April 1966-EA..... eeiintecurge 3 3 - - - - - - 1 
Total Treasury notes........ssseeeees enc sive 57,518 17,801 1,294 306 1,036 577 2,104 17,836 16,565 
96 SS 
105 Trea bonds: 
13 mi ge e WOE, 0 i scschacctebess 3,972 1,919 49 10 183 32 308 450 1,019 
12 2-1/4 December 1959-62....... Pier iieta 2,261 1,078 18 n 112 18 91 381 553 
21 2-3/4 December 1960-65 ]2/.........s00- 1,485 1,318 + * 29 1 18 * 119 
12 2-3/4 September 1961........ccsscccesees 2,239 884 53 13 87 24 192 129 859 
64 2-1/2 November 6,963 3,195 92 44 183 53 915 126 2,356 
23 2-1/2 June 1 674 83 9 93 26 15 42 422 
— 2-1/2 August 4,317 2,865 47 7 197 18 110 28 1,046 
2-1/2 December 1,820 3 207 58 167 57 12 207 508 
24 3 February 1964.....ssecececceseees 3,854 2,392 62 2 3 89 45 106 1,086 
57 2-1/2 June pe LST eee 2,639 710 450 121 156 85 15 369 732 
2-1/2 pecember’ 1964-69.......ccecceeees 2,558 689 304 117 116 78 4 432 818 
110 2-5/8 February 1965......cceccscesssees 6,896 3,830 110 34 320 128 182 680 1,612 
~ Qe1/2 March —«-1965-MOs.eecccececececee| 4669 438 548 a3 166 64 u 1,264 1,386 
64 2-1/2 March Petia nccimenrends sku 2,930 167 21. 750 97 60 7 T23 855 
—_— 3-3/4 May gy RR ee Re iS 1,213 719 33 5 24 25 - 56 350 
23 3 August TODD oc ccccccccveccacases 1,484 “ 793 52 2 % 65 6 134 396 
3-3/8 November  1966......scsceccecseces 2,438 1,420 49 u 78 52 17 % 731 
% 2-1/2 June SE icc exswencweson 1,783 159 127 78 41 68 7 170 1,135 
9 2-1/2 September 1967-72.....seeevereoees 2,716 1,151 136 23 12 87 “ 299 
68 3-5/8 November  1967......cscccccccccces 3,604 1,426 us 49 127 u4 20 563 1,125 
23 Footnotes at end of Table 4. (Continued on following page) 
————— 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 


























































































































Held by investors covered in Treasury Survey 
Total 6,284 512 Ingurance companies | .9¢ U. S. Govern | Held by 
Issue amount commer- | mutual 522 fire, | %8vings 491 ment invest- all other 
outstand- cial savings 306 casualty, | m4 loan | corpora- | ment its investors 
ing banks banks lite | ena ’ | associa- | tions and Federal 4/ 
vey 2/ ourtes tions Reserve Banks 

trenars bands - (Continued): 

2- December = 1967-72..0.-0eeeeereess 3,57% 146 123 171 108 110 lu 253 2,652 
3-7/8 May MEA cantsnce iewkane'ce 1,390 444 92 lu 54 73 1 235 481 
4 October WED noc vccscccccsaccces 1,424 179 92 27 57 34 * 194 841 
3-7/8 November 197k... ceecccccsccsees 654 % 86 27 27 % 5 117 321 
4-1/4 May eS eee 470 15 33 n 6 13 - 101 291 
31/4 June WERT is ose cckccves 1,598 41 53 94 35 39 1 158 1,176 
4 February  1980......eeseecseevess 884 25 32 10 25 25 * 93 573 
3-1/2 «- November 1980........esssceeeees 643 78 78 lu 23 15 * 166 172 
1/4 May WD, cEiscccapectioces 1,134 127 54 191 33 108 - 138 482 
3-1/2 February «1990... ..seeeecececeees 2,719 90 278 466 82 121 1 4% 1,205 

Pebruary 1995......eeecesscceees 2,705 55 165 234 42 68 8 177 1,956 
3-1/2 November  1998......ccseesesceees 2,343 56 527 605 24 65 * 297 769 
Totel Treasury bonds.........csseceeceseees 80,864 27,721 4,453 4,216 2,915 1,884 2,007 8,741 28,928 

Panama Canal bonds J2/............. eogeccoseqes 50 10 - - 5 - - - 36 

Guaranteed securities 8/.......... dodseccaqgeece 218 a 20 u 5 7 - 88 64 

Total public marketable securities..........+++ 188 , 366 54,028 6,071 4,710 4,164 2,641 10,678 35 ,250 70,823 

Footnotes at end of Table 4. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 6,284 512 Sapmenee companies | 19s U. S. Govern- | Held by 
Issue amount comer- | mutual 522 fire, | savings 491 ment invest- all other 
outstand- etal savings 306 casualty, | and loan corporé= | ment accounts investors 
ing banks banks life ent associa- | *ions | and Federal 4/ 
a's 2/ marine tions Reserve Benks 

United States savings bonds 
GRAD. Eo oie a cccccccccccdeccvecdeces Creecé 37,739 - * * * * * 2 37,737 
Series F 5/.....scesees Pedbdvoccseesecccccee 345 49 - * 9 2 * * 285 
Bawhed Boccsccdssicccccccccedscvccceoccsvcsecs 1,545 116 18 16 31 16 2 2 1,345 
DamhGO Ths 66 cctdoccéccccecessecqccceceseccces 5,867 - * * * * * 1 5,866 
BGG. BB accvadcecccececse peeousosepncens 551 * - 1 5 4 1 1 539 
Berles Keccccscccccecccece ems oc ccencoese sees 1,373 2 10 5 u 30 2 4 1,306 
Totel United States savings bonds........... 47,420 166 28 22 60 52 4 u 47,077 

Other U. S. securities: 

Deposi betccccbsseas kdetpitaswedes 121 121 6/ - - - - i - ra 
Treasury bonds: 
R. EB. A. Series......... evesces oaccccene 16 - - - - ~ - - 16 
Investment Series A.........sseeeeeesees 466 108 18 122 u 5 * 100 C) 
Investment Series B..........cerecceees ° 5,448 &% 222 1,231 89 59 5 2,363 1,394 
Total other U. S. securities............++0+ 6,051 23 6/ 240 1,353 103 64 5 2,463 1,510 
ey ooo 

Total public nonmarketable securities........... 53,471 479 6/ 268 1,375 163 117 9 2,47% 48,587 

V/V Includes certain obligetions not subject to statutory debt limitation. 6/ Includes $28 million depositary bonds held by commercial. banks not 
For emount subject to limitation, see page 1. included in the Treasury Survey. 

2/ Excludes trust departments. 7/ Woldings by reporting investors not available. 

JY Includes trust companies and, beginning with figures for July 1949, 8/ Guaranteed securities are those held outside the Treasury. 
elso includes stock sevings banks. Previously, those banks were re- 9/ Except partially tex-exempt bonds, which are classified to 
ported as a seperate classification. earliest call date. 

/ Included with e11 other investors are those banks, insurance companies, 10/ Wholly tex-exempt securities are those with the income exempt 
savings and loan associations, and corporations not reporting in the from both normal tex and surteax. Partislly tax-exempt securities 
Treasury Survey. ere those with the income exempt from the normal tax except thet 

5/ United States savings bonds, Series E, F, and J, are shown at current in the case of partially tax-exempt Treasury bonds, interest 
redemption value. They were reported to the Treasury Survey at derived from $5,000 of principel amount owned by any one holder 
maturity value but heve been adjusted to current redemption value for is also exempt from the surtex. For all other securities, the 
use in this statement. income is subject to normal tax end surtax. 


Remeining footnotes on following page. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies But 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 6,284 | 512 Sepeeeee sapetiee | as U. S. Govern | Held by 
amount comer- | mutual 522 fire, | savings | 491 ment invest- | ell other 
Touus outstand- | cial savings 306 casualty, | and loan | corpo- | ment accounts | investors 
ing 13/ banks | banks lite | ana associa- | rations | and Federal | 4/ 
2/ x7 2/ marine tions Reserve Banks 
Banks for tives: 
3 June 1961 (Debentures)....... 158 35 4 2 2 1 46 ; - 68 
2-7/8 August 1961 (Debentures)....... 132 28 7 1 1 2 37 - 57 
2-3/4 October 1961 (Debentures)....... 12 21 3 - - * 44 - 44 
Total banks for cooperatives securities.... 402 84 u 3 3 3 227 ~ 169 
;————_—__—__4 
Federal home loan 
3. Spee ee Nee 100 27 2 - 1 5 13 ~ 53 
2-3/4 August oat cin dd vag ute 19 38 2 1 3 13 47 - B 
3 September 1961 Seton Beil aaeeves 139 % 4 1 1 12 Bb - 50 
3.10 Jamary 1962 (Notes)............ us 42 6 1 * 15 29 - 56 
3-1/8 April 1963 (Bonds)........+.+- 251 ve) 8 2 5 Th 2 - 8&3 
Total Federal home loan bank securities.... 817 222 22 3 10 118 1% - ne 
Federal intermediate credit banks: 
Oe EEO ert Te beepSVededeves 1,590 328 100 9 4 R 362 ~ 756 
—ESESEEE—EE———— 
Federal land banks: 15/ 
4-3/4% June 1961 Bonds)......++ 154 26 9 2 4 * 19 - 94, 
September 1961 Bonds)......... 120 33 4 * 2 * 2 - v) 
3-3/8 February 1962 Bonds).......+. 21 29 5 1 1 1 8 - 46 
4 May 1962 ids hae 125 20 3 1 2 1 17 - é1 
4-7/8 1962 (Bonds)....+.++. 98 10 5 ~ 3 * - : - ve) 
3-1/4 October 1962 ib GAR 104 34 12 1 1 1 3 - 52 
2-3/4 May 1963 is aidigin aoe 122 62 4 1 1 * 1 ~ 53 
4-1/2 \april 1964 Me dsieses> 147 20 15 3 6 1 2 - 1a 
4 October 1964 (Bonds)........- 90 32 2 * 1 1 “ % 43 
October 1965 be duaeced 160 45 21 * 3 2 2 = 86 
3-5/8 February 1966 Bonds)........- 150 36 35 5 5 * a - 70 
3-1/4 May 1966 Ae Eas a 108 40 6 + 5 1 = ra 54 
4-1/8 February 1967-72 (Bonds)......... 72 2 3 5 1 . » - 61 
4-1/2 October 1967-70 (Bonds)......... % 3 3 1 2 ” 1 ° 64 
4-1/4 March 1968 Bonds ).....++0- 86 5 5 1 1 7 * we ™ 
4-3/8 March 1969 Bonds)......++6 100 6 5 2 1 * é «i 85 
4-5/6 July 1969 Bonds).....++++ 60 3 1 1 1 * ” “ 53 
5-1/8 February 1970 sone pacseeees 82 2 7 1 1 - - - n 
3-1/2 = 1970 askew’ 83 nu 4 a 1 2 - - 61 
5-1/8 1970 beacdsbn ° 85 1 4 2 7 pe o a 8 
3-1/2 1971 a heseenene 60 1 1 2 2 * « ~ 53 
3-7/8 pe 1972 Bonds)......... 109 1 2 6 3 1 1 - 95 
Total Federal land bank securities......... 2,281 424 173 % 47 u 57 - 1,534 
;_——__—__—_—__ ___+ — 
Federal National Association: 
Discount notes.....ccccccccescecs Prt yyee 206 16 8 3 1 8 66 nz 153 
4-5/8% May "1961 peviioee sdvesba 200 27 8 7 3 u 24 - 120 
4-3/4 June 1961 odosced 200 26 1 7 2 u % - 108 
5-1/8 September 1961 pdocetd 150 17 6 2 5 9 8 - 102 
3-1/2 February 1962 ete coe bs iietecgent 200 49 15 1 6 20 5 - 103 
4-7/8 September 1962 ( eae bint 150 R 18 2 3 R 1 - 103 
3-1/4 March 1963 eer ae Apne 150 48 10 ” 4 17 7 - 65 
4-1/8 November 1963 (Debentures)....... 100 15 8 > 2 7 = - 62 
4-3/8 June 1965 (Debentures)....... 100 u 9 1 4 u ~ 61 
a December ow one mere (Debentures)....... 4 2 : * 3 7 4 « 73 
3-5/8 March 1 ( Le ane 1 u4 1 5 * a 
4-3/8 April 1969 en Flaw 90 3 8 2 7 1 é mi 69 
4-5/8 April 1970 Powieem sale @ te 150 6 18 5 9 2 2 « 108 
4-1/8 September 1970 125 8 15 1 u 8 1 - 82 
4-1/8 August 1971 ( B 6 7 3 se) 3 pa * 44 
5-1/8 February 1972 ( 100 1 10 3 2 ~ - « 85 
Totel Federel National Mortgage Associa- ; 
thom SOCUPICLOR. 62005 cccccccccccsscccccess 2,2% 282 163 9 84 158 155 n 1,365 
Tennessee Val. Authority: 
. (Bonds). ......se00% 50 * * 5 4 - - - 35 
SS ——————— —— 
Footnotes 1 through 10 on preceding page. Includes only publicly offered issues. 
1)/ Includes guaranteed securities which are classified as taxabie 14/ The interest of the United States in these banks 
although ea small indeterminate amount of the Federal Housing ended in July 1951. 
Administration debentures is partially tax-exempt. 15/ The proprietary interest of the United States in these banks 


12/ The Treasury bonds of 1960-65 are partially tax-exempt and the 
Panama Canal bonds of 1961 are wholly tax-exempt (see footnote 10). 


ended in June 1947. 
* Less than $500,000. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, MAY 31, 1961 








Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to iseues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bills (Taxable) 



































































































































Amount outetend- Bank @jscount Amount Bank di 
ing (millions) — Maturity outstand~ Issue Maturity ae . 
Change from dat dat hange from 
1jweek | 26-week | 13-week | 26-week > a a | Seer month || {att240ns) rs 4 Bid | last month 
Regular bills - 13 and 26 weeks Regular weekly bills - 26 weeks 
$1,001 $500 3/2/61 12/1/60 “~ Y - $500 4/6/61 5/61 2.46% +.08% 
1,092 500 ‘9/61 a 61 1.90% -.05% 500 3/61 10/13/61 2.48 +.10 
1,100 501 oe /60 /61 1.82 -.20 400 4/20/61 10/19/61 2.50 +.12 
1,095 500 3/23/61 12/22/60 6/23/61 2.24 +.12 400 4/27/61 10/26/61 2.50 +.12 
1,100 501 3/30/61 12/29/60 6/29/61 2.24 +.12 
500 5/4/61 11/2/61 2.53 ~ 
1,100 500 see ve 7/6/61 2.27 +.03 500 5/11/61 9/61 2.54 > 
1,100 500 61 ‘61 7/13/61 2.29 +.04 501 5/18/61 61 2.54 - 
1,100 400 4/20/61 1/19/61 1/20/61 2.32 +.05 500 5/25/61 11/24/61 2.55 = 
1,101 500 4/27/61 1/26/61 W/27/61 2.32 +.05 7/ 61 11/30/61 2.57 - 
1,101 500 5/4/61 2/2/61 3/61 2.34 +.06 
1,101 500 61 bY ven 2.34 +.06 Tax anticipation bills 
1,100 300 5/18/61 st hes 2.34 +-06 $3,504 10/21/60 6/22/61 2.22% +.12% 
time, | 5p | Saye | tay | gv | oe | te | 5 | awe | Save | oot | ca 
500 61 9/7/61 2.36 06 = 
- 500 i. 61 Ms 2.36 by $1,501 7/15/60 1/15/61 2.30% +.05% 
a 500 - | ya | ya | 28 00 me | ee eee oe se 
i a > ° +. 
ond /3V/61 | 9/28/61 — ee 2,000 4/15/61 4/15/62 | 2.80 +02 
Footnotes at end of Table 5. 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are Sands) 
Amount Isaus Price Yield 
outstanding Description 
(ations) - nia ane | few | ier 
$7,829 3-1/88 - 61-C 8/15/60 100.03 -.C2h 2.53% +.09% 
5,509 3 - Kafana 5/15/61 100. 013 - 2.95 - 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nds) out- 
Amount Price Yield Price range since first traded 4/ an 
outstand- Descript Change e Issuc High Low ~ 
ing = Bid from last | 7 from last date 
(milliong) month maturity month Price Date Price Date es 
£2,136 48 - ‘61-A 100. OF -.05 2.55% +148 8/1/57 106.05 6/58| 98.04 ae 
647 3-5/8 - 5/62 100. -.035 2.90 +.07 5/1/57 105.12 24/58| 96.30 22/59 V wo 
1,435 4 - 2/15/62-D 100.2, -.05 2.87 +.09 5/59 101.26 10/14/60} 97.22 12/17/59 oy am 
» 3-4 - 2/15/62-F 100.08 -.02} 2.88 +.06 11/15/60 100.21 12/30/60 | 100.01 11/29/60 Y i 
2,211 4 - 5/15/62-E 101.00 -.03 2.93 +.01 4/14/60 101.24 12/30/60| 98.31 5/18/60 7/ Be 
158 4 - 8/15/62-B 5/ 101.00 -.08 3.14 +14 9/26/57 107.05 fees 98.06 12/4/59 th 
7,325 1/4 - 8/15/62-G 100.06 -.05 3.09 +.11 2/15/61 100.16 5/15/61} 100.05 61 an 
1,143 3-3/4 a J 100.26 -.09 3.17 +-16 11/29/57 106.13 a/ 96.06 28/59 in 
2,839 2-5/8 mt 2/15/63—4 6/ 99.04 -.05 3.16 +.12 4/15/58 101.14 6/11/58 | 92.09 9/15/59 in 
1,743 4 - 5/15/63-B 101.11 -.13 3.29 +.18 59 102.08 12/29/60| 6.14 12/29/59 5/ by 
2,754 3-1/4 - 5/15/63-D 100.02 ° 3.21 - 9/15/61 100.14 5/12/61} 100.02 5/31/61 be: 
3,012 4-7/8 - 1/15/63 5/ 103.20 -.16 3.32 4.15 11/15/59 104.23 12/30/60} 99.19 6/60 No 
4,933 4-3/4 - 5/15/ 103.19 -.23 3.46 +21 7/20/59 104.25 99.18 29/59 de 
3,893 3-3/4 - 5/15/64-D 100.24 -.20 3.48 +.21 6/23/60 101.26 5/15/61| 98.11 6/9/60 19 
2,316 5 - 8/15/64-B 104.23 ~oal 3.43 +.17 10/15/59 105.28 5/12/61 | 100.09 4/59 Th 
4,195 4-7/8 - /64-C 104.18 -.18 3.46 +13 15/60 105.22 5/15/61} 99.25 2/60 Ma: 
2,113 4-5/8 -  5/15/65-8 103. 30 -.19 3.55 +.14 5/15/60 | 105.07 5/12/61} 99.25 5/18/60 fo. 
332 1-1/2 -  10/1/61-E0 99.20 +.02 2.64 +.08 10/1/56 99.21 5/17/61} 90.06 6/21/57 be 
551 L-1/2 - _4/1/62-EA 99.01 -00 2.69 +.12 4/1/57 99.06 5/17/61| 88.18 8/13/57 rv 
590 1-1/2 - 10/1/62-50 98.09 -.03 2.83 +14 10/1/57 96.18 ya 88.12 2/57 re 
533 1-1/2 - _4/1/63-EA 97.02 --4 3.17 +.31 4/1/58 97.30 /15/61| 88.14 9/16/59 De: 
1-1/2 - 10/1/63- 96.06 -.20 3-21 +233 10/1/58 97.12 5/15/61 | 87.08 9/16/59 to 
457 1-1/2 - 4/1/64-EA 95.12 a 7 3.22 +.21 4/1/59 96.16 5/15/61| 85.16 9/15/59 Fo! 
490 1-1/2 - 10/1/64-B0 94.16 -.10 3.25 +.4 10/1/59 95.18 5/15/61 | 85.00 9/30/59’ 
466 1-1/2 - 4/1/65-EA 93.18 -.08 3.30 +.11 4/1/60 99.30 “eee 87.12 5/24/60 
315 1-1/2 - 10/1/65-B0 92.26 -.0%4 3.30 +.07 10/1/60 94.00 5/16/61} 90.06 11/29/60 
56 1-1/2 - 4/1/66-EA 91.24 -.10 3.38 +.10 4/1/61 93.02 5/15/61} 91.12 4/5/61 



































Footnotes at end of Table 5. 












































































































































to mature in 1960. 
Following the advance refunding offer announcement dated June 6, 
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MARKET QUOTATIONS ON TREASURY SECURITIES, MAY 31, 1961 
Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nds) 
Price Yield Price range since first traded 4/ 
Amount 
out- Change To f Change Issue High low 
cen a ma | frm | cattcr || frm | ate 
a Pri Dat: Pri Dat 
on maturity 9/ om wl ce e ce e 
$2,239 2-3/4 - 9/15/61 100.02 --01 2.51% +.02% 9/53 104.22 4/30/54 95.00 10/17/57 
6,963 2-1/2 - 11/15/61 8/ 99.31 00 2.57 +.01 5/54 103.00 4/30/54 93.20 9/22/57 
3,962 a1, - 6/15/59-62 6/ 99.10 -.03 2.93 +4 in haves 104.20 4/6/46 91.30 WeA/7? 
2,270 2-4 - 5/59-62 6/ 98.28 -.03 3.00 +.09 5/45 104.21 vee 91.18 1/24/57 
4,317 2-172 - 8/15/63 6/ 98.14 -.07 3.24 +.12 12/15/54 100.24 58 91.05 9/15/59 
3,854 - 2/15/64 99.08 -.08 3.29 +.10 2/14/58 103.19 4/21/58 92.06 9/15/59 
6,896 2-5/8 - 2/15/65 96.30 -.16 3.51 +.16 6/15/58 100.13 By 89.00 6/60 
1,213 33/4 - 5/15/66 100.27 -.18 3.56 +.12 11/15/60 102.11 5/61 99.20 29/60 
1,484 3 - / 66 97.15 -.19 3.54 +.13 2/28/58 103.20 4/21/58 89.24 ‘60 
2,438 3-3/6 - 11/15/66 98.27 -.16 3.62 +.12 3/15/61 100.06 5/15/61 98.21 7/61 
1,464 21/2 « 6/15/62-67 1/ 93.18 -.28 3.69 +.17 5/5/42 108.12 6/46 84.22 9/15/59 
3,604 3-5/8 - 11/15/67 99.16 -.07 3.71 +.04 5/61 100.24 5/12/61 99.06 5/24/61 
1,390 378 « 5/15/68 8/ 100.18 -.25 3.78 +.12 6/23/60 102.04 5/12/61 98.11 6/9/60 
1,820 212. ~ 12/15/63-68 11/ 91.20 -.20 3.79 +.12 1/42 108.03 4/6/46 82.08 1/6/60 
2,639 21/2 <- 15/64-69 1)/ 91.02 -.10 3.80 +.06 15/43 107.25 4/6/46 61.10 1/6/60 
1,424 4 - re tra 101.16 -.26 3.9 +.11 10/1/57 110.14 4/21/58 94.04 12/30/59 
2,558 af - 12/15/64-69 1)/ 90.24 -.09 3.78 +.05 9/15/43 107.24 4/6/46 | 81.04 1/6/60 
4,689 2-1/2 - 3/15/65-70 90.16 -.08 3.78 +.05 2/1/44 107.23 4/6/46 80.10 1/6/60 
2,929 212 - 3/15/66-71 89. -.l4 3.79 +.06 Ass 107.22 4/6/46 79.28 1/6/60 
1,781 2172 - 6/15/67-72 88.16 -.12 3.78 +05 Ric. 106.16 4/6/46 79.12 1/6/60 
2,716 21/2 - 9/15/67-72 88.12 -l4 3.77 +.06 10/20/41 109.18 4/6/46 78.24 1/6/60 
3,567 Rp 12/15/67-72 88.10 -.4 3.76 +.06 1/15/45 106.16 4/6/46 7.06 1/6/60 
654 3-7/8 - 11/15/% 12/ 100.22 -.16 3.81 +.06 2/57 110.24 4/22/58 92.08 1/6/60 
884 4 - 2/15/80 42/ 102.02 -.16 3.84 +.03 23/59 103.18 5/12/61 93.08 6/60 
643 3-1/2 - 11/15/80 1)/ 12/| 96.16 -.02 3.75 -00 10/3/60 97.24 5/12/61 93.00 29/60 
1,598 HA - 6/15/78-83 12/ 91.28 ~.06 3.79 .00 5/1/53 111.28 Ba 82.06 1/6/60 
1,133 YK - 5/15/85 42/ 91.24 -.06 3.7 -00 6/3/5€ 101.04 58 82.04 6/60 
470 4-144 - 5/15/75-85 12/ 103.28 -.28 3.89 +.08 5/60 105.28 5/5/61 98.10 5/19/60 
2,19 3-1/2 - 2/15/90 LY/ 12/| 95.12 +.20 3.77 -.04 4/' 106.26 1/58 84.08 1/6/60 
2,704 3 - 2/15/95 12/ 87.08 -1.02 3.66 +.05 2/15/55 101.12 8/55 7.08 6/60 
2,343 +12 - 11/15/98 11/ 12/| 94.10 eee 3.78 +.02 fk 95.14 5/12/61 | 89.14 10/10/60 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
Frise _pemen. Price range since first traded 4/ 
4 Change To first Change I High 
out- ‘o ssue 
standing Deseripticn Bid no call or — date oad 
(millions) month anetts ¥ | os Price Date Price Date 
$1,485 2-3/4% - 12/15/60-65 100.21 +.01 1.51% -.22% 12/15/38 119.00 1/25/46 95.16 | 12/28/59 

2/ Not quoted on May 31, 1961. 1960, relative to the 2-1/2% bond of November 15, 1961, outstanding 

2/ Amount issued on June 1, 1961 was $1,000 million. in the amount of $11,177 million, $3,893 million were exchanged 

3/ Amount issued on June 1, 1961 was $500 million. for 3-3/4% notes of May 15, 1964, and $320 million for 3-7/8&% 

4/ Beginning April 1953, prices are closing bid quotations in the over- bonds of May 15, 1968. As a result of a later offering, an 
the-counter market. Prices for prior dates are the mean of closing bid additional amount of $1,070 million of 3-7/8% bonds of May 15, 
and ask quotations, except that before October 1, 1939, they are clos- 1968, were issued. See "Debt Operations," Table 6. 
ing prices on the New York Stock Exchange. "When issued” are 9/ On callable issues market convention treats the yield to earliest 
included in the history October 1, 1939. Dates of highs and call date as more significant when an issue is selling above par, 
lows in case of recurrence are the latest dates. and to maturity when it is selling at par or below. 

5/ Of the $2,000 million 4% notes of August 15, 1962, outstanding on Octo- 10/ Amount outstanding includes an additional issue of $147 million 
ber 31, 1959, $1,684 million were exchanged for the 4~7/8% notes of on December 15, 1960, accepted in exchange for F and G savings 
November 15, 1963, and $159 million were for stamping for re- bonds due to mature in 1961. 
demption on February 15, 1960, leaving $158 million to mature August 15, 1)/ The following exchanges resulted from the advance refunding offer 
1962. dated September 9, 1960: $643 million of the 2-1/2% bonds of June 

6/ The following exchanges resulted from the advance refunding offer dated 15, 1962-67, for 3-1/2% bonds of November 15, 1980; $993 million 
March 15, 1961:~$2,438 million of the 2~1/2% bonds of August 15, 1963, of the 2-1/2% bonds of December 15, 1963-68, for 3-1/2 bonds of 
for 3-3/8% bonds of November 15, 1966; and $1,292 million of the 2-1/4" February 15, 1990 (an additional of an existing bond); and 
bonds of June 15, 1959-62, $1,180 million of the 2-1/4% bonds of December a total of $2,343 million of the 2-. bonds of June 15, 1964-69, 
15, 1959-62, and $1,131 million of the 2-5/8% notea of February 15, 1963, and December 15, 1964-69, for 3-1/2% bonds of November 15, 1998. 
for 3-5/8% bonds of November 15, 1967, See "Debt Operations,” Table 6. The issue date for the new and additional issues was October 3, 

7/ Amount outstanding includes an additional issue of $746 million on 1960, See "Debt Operations," Table 6. 

December 15, 1959, accepted in exchange for F and G savings bonds due 12/ Included in the average yield of long-term taxable Treasury bonds 


as shown under "Average Yields of Long-Term Bonds." 





Aran AaaA ea 


| | | 3883553) [8 3 ES | | 4 SS ee 1% 





acne ii ak la aici il a sere ees 
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AVERAGE YIELDS OF LONG-TERM BONDS 
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Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 


(Percent per annum) 

































































Treasury Moody's Aaa Treasury Moody's Aaa . Treasury Moody's Aaa 
Percent corporate Period corporate Period corporate 
bento Wy bonds bento. 2/ bonds vents 2/ bonds 
Annual series - calendar year averages of monthly series 
coccccese 2.46 2.83 2.31 2.66 3.08 3.3% 
ovece covece 2.47 2.73 2.32 2.62 3.47 3.89 
sebvoubie 2.48 2.72 2.57 2.86 oe eee 3.43 3.9 
Ee poe 2.37 2.62 2.68 2.% 1959..... ccessescecs 6.68 4.38 
IDES. coovcocsoccavete 2.19 2.53 2.% 3.20 1960....0.0- ctsonsdl 6.08 4.41 
WAP cccccvccccseke 2.25 2.61 2.55 2.90 
1948...00 Tyrer 2.44 2.82 1955 ..seeesereescers| 284 3,06 
Monthly series - averages of daily series 
19S 3APTA1...cceseee 2.97 2/ 3.23 1956-January........| 2.88 3.11 1958-October.......) 3.76 4.11 
SSO SS 3.1 3.34 February.......| 2.85 3,08 November....../ 3.70 4.09 
PNA. 00000 ckna> 3.13 3.40 March,.......+-| 2.93 3/ 3.10 December......| 3.80 4.08 
MAF vccscdings 3.02 3.28 Me csctcevs.| 3.07 3.24 1959-January....06] 3.91 2/ 4.12 
August....cesee 3.02 3.24 MAJcccosccccecs| 2.97 3.28 February...... 3.92 4.u 
September...... 2.98 3.29 JUNE, cccccesess| 2.93 3.27 March. ...cccce 3.92 4.13 
October......06 2.83 3.16 July 3,00 3.28 April 4.23 
November ee 2.86 3.11 August 3.17 3.43 4.37 
December....... 2.79 3/ 3.13 3.21 3.56 4.46 
1954-January...ecces 2.69 3.06 3.20 3.59 4.47 
February.....e- 2.62 2.95 3.30 3.629 4.43 
March. ....sccee 2.53 2.86 3.40 3.75 4.52 
} 2 | eee 2.48 2.85 3.34 3.77 4.57 
MAY. ccccccccces 2.54 2.88 3.22 3.67 4.56 
MMA. cccoscspaed | 2:98 3/ 2.90 3.26 3.66 4.58 
ALY. .cscccdgac 2.47 2.89 BEEERcvcccccce| Fede 3.67 4.61 
AUGUST... .c0000 2.48 2.87 MaY.cccccccese-| 3.40 3.74 4.56 
September...... 2.52 2.89 3.58 3/ 3.91 4.49 
October. . 2.54 2.87 3.60 3.9 AGWED. nccccseat: HI A/S 4.45 
November 2.57 2.89 3.63 4.10 WF cccecccess 4.16 4.46 
December, 2.59 3/ 2.90 «| 3.66 2/ 3/ 4.12 Tune,..ceeecee] 3,98 4.45 
1955—January...ceose 2.68 2/ 2.93 October........| 3.73 4.10 FAY. cccccoce 3.86 4.41 
February.....<. 2.78 2.99 November.......) 3.57 2/ 4.08 August....c000| 3.79 4.28 
March. ..escecee 2.78 3/ 3.02 December.......| 3.30 3/ 3.81 September.....| 3.84 2/ 4.25 
April. ccsccccde 2.82 3.01 1958-January,.......| 3.24 2/ 3.60 October....... 3.91 4.30 
MAY. cccccccccs 2.81 3.04 February.......| 3.28 3.59 November...... 3.93 4.31 
JUNC. . cecrocces 2.82 3.05 March, ......00. 3.25 3.63 December...... 3.88 4.3 
BOY. 6c cocaaeds 2.91 3.06 April..........) 3.12 3.60 
August..cccccce | 2.95 3.11 May..cccccccess| 3.04 3.57 aa “eee GY re 
September......] 2.92 3.13 JUNC. oo sees eee 3.20 2/ 3.57 aa... aa 422 
October. ..ecees 2.87 3.10 TAFrocccsccccce!| 3036 3.67 A 
November.......| 2.89 3.10 August.........| 3,60 3.85 APTil...++0+++ | 3480 4025 
December......+ 2.91 3.15 eeccsst RE 4.09 MBAYscecerseves | 3273 4.27 
Weekly series - averages of daily series for weeks - 
1960-December 2..] 3.97 4-33 1961-Februery 3..| 3.88 4.30 1961-April 7..| 3.82 4.23 
9.. 3.93 4.35 10..) 3.8 4.28 lu... 3.81 4.24 
16.. 3.86 4.34 17.. 3.81 4.27 21.. 3.81 4.26 
23.. 3.86 4.34 24..| 3.7% 4.24 28.. 3.78 4.28 
30.. 3.82 4.35 
1961-January 6.. 3.84 4.34 March 3.-] 3.77 4.23 MA 5s 3.72 4.29 
13.. 3.90 4.33 10..} 3.7% 4-22 22.. 3.70 4.27 
20.. 3.92 4.32 17..] 3.78 4.21 19.. 3.71 4.25 
27.. 3.89 4.31 24.-| 3.80 4.22 26.. 3.78 4.27 
31..] 3.8 4.22 
Daily series - unweighted averages 
1961-May y 3.7% 4.28 1961-May 1l..] 3.69 4-26 1961-May 22.. 3.75 4.26 
2.. 3.75 4.29 12..| 3.6 4.26 23.. 3.% 4.26 
36s 3.72 4.29 24.. 3.9 4.27 
bee 3.70 4.29 15 3.0 4-26 2500 3.9 4.28 
$.é 3.69 4.28 16..| 3.70 4.25 26.. 3.9 4.27 
17..}| 3.71 4.25 
8.. 3.70 4.28 18..| 3.73 4.25 29.. 3.78 4.27 
9.. 3.7 4.27 19..| 3.73 4.26 30.. Wf 
10.. 3.71 4.26 Ri. 3. 4. 
Source: Beginning April 1953, Treasury bond yields are reported to )/ Series includes bonds which are neither due nor callable before 
the Treasury by the Federal Reserve Bank of New York, based on a given number of years as follows: April 1953 to date, 10 years; 
closing bid quotations in the over-the-counter market. Yields April 1952 - March 1953, 12 years; October 1941 - March 1952, 
for prior periods were computed on the basis of mean of closing 15 years. For bonds currently in the series, see Table 4 under 
bid and ask quotations. Moody's Investor Service is the source "Market Quotations on Treasury Securities" in this issue of the 
for the average of Aaa corporate bonds. For definition of taxable Bulletin. 
bonds, see footnotes to the "Treasury Survey of Ownership" in One or more new long-term bonds added to the a 


2/ verage. 
this issue of the Bulletin. 3/ &m existing bond dropped from the average (see footnote 1). 
4/ Market closed. 
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INTERNAL REVENUE COLLECTIONS 
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Table 1.- Summary by Principal Sources 
° (In thousands of dollars) 
ra . 
3 aoa Corporation Individual income tax and employment taxes 
“ tions reported | income e Individual Individual Old-age and | Railroad |Unemploy- 
Rf by Internal = Total income tax not | income tax disability retire- j|ment 
Boveres Service J withheld 2/ withheld 3/ | insurance 3/| ment insurance 
69,686,535 21,594,515 | 37,254,619] 11,403,942 21,132,275 3,816,252 628,969 273,182 
70,299 69,934,980 21,546,322 | 37,921,314] 10,736,578 22,077,113 4,218,520 605,221 283,882 
66,288,692 288, 18,264,720 | 37,869,770] 10,396,480 21,253,625 4/ | 5,339,573 4/| 600,106 4/| 279,986 
75,109, 083 75,112,649 5/ | 21,298,522 | 42,633,426] 11,321,966 24,015,676 5/ | 6,336, 634, 323 324,656 
80,171,971 80,171,971 21,530,653 | 46,610,293] 12,302,229 26,727,543 6,634,467 616,020 330,034 
79,978,476 79,978,476 20,533,316 | 47,212,944) 11,527,648 27,040,911 7,733,223. 575,282 335,880 
79,797,973 79,797,973 18,091,509 | 49,588,488] 11,733,369 ,OOl, 8,004,355 525, 369 324,020 
1960....00 eee} 91,774,803 - 91,774,803 22,179,414 | 56,104,300] 13,271,124 31,674,588 110,210,550 606,931 341,108 
1960-July..... 3,567,166 - 3,567,166 670,485 1,783,167 345,737 1,419,635 17,121 67% 
AUB. 2.06 m 8,273,733 ~ 8,273,733 408 ,916 6,603,893 146,602 373, 83,320 807 
Sept..... 9,910,772 - 9,910,772 3,491,939 5,278,711 1,959, 352 3,266,288 52,464 607 
Oct. cove 3,337,499 ~ 3,337,499 480,654 1,685, 390 232,713 1,437,099 15,037 541 
BOP... si5% 7,588,859 - 7,588,859 454,'706 5,943, 752 120,991 5,741,498 80,571 692 
DOC... .s00 8,079,974 - 8,079,974 3,331,494 3,569,617 382,517 3,137,965 9 847 
1961-Jan,..00. 5,168,694 - 5,168,694 533,550 3,546,607 2,156,062 1,345,659 12,842 32,045 
Feb...... 8, 847,264 - 8,847,264 444, 362 7,381,077 875 ,692 6,139,136 77,142 289, 106 
MAP. i. as 11,590, 743 - 11,590,743 5,798,996 4,519,130 848,674 3,607,801 47,953 4,702 
AMP... 20 e 6,623 ,896 - 6,623,896 492, 77% 5,055,614 3,828,929 1,210,457 14,285 1,943 
Excise taxes 
Fiscal Este Other excise . 
pong month gift taxes aoe Aleckol Tobacco Total Documents, Manufacturers' Misce 6/ 
etc. 6/ and retailers 6/ t 
891,284 9,946,116 2,780,925 1,654,911 5,510,280 90,319 3,358,797 2,061,164 
935,122 9,532,222 2,797,718 1,580,512 5,153,992 90,000 3,127,465 1,936,527 
936,267 9,210,582 4/ 2,742,840 1,571,213 4,781,843 112,049 3,177,160 1,492,633 
1,171,237 10,004,195 2,920,574 1,613,497 5,501,333 114,927 3,777,909 1,608,497 
1,377,999 10,637,544 2,973,195 1,674,050 5,924, 062 107,546 4,098, 006 1,718,509 
1956,..ccccocs|. anaes 10,814,268 2,946,461 1,734,021 6,166,535 109,452 315,756 1,741,327 
WDD .cccccsces 1,352,982 10, 759,549 3,002, 1,806 ,816 5,884,286 133,817 4,314,517 1,435,953 
WED. vcccscone 1,626,348 11,864,741 3,193,714 1,931,504 6,639,879 139,231 ,113, 1,386,829 
1960-July..... 118,897 994,617 238 ,033 150,573 109,303 
oa eee 139,490 1,121,435 272,14 178, 705 1,480,148 34,880 1,448,313 409,009 
Sept..... 116,219 1,023,903 276,649 177,314 302 ,'750 
Oct..... ‘ 150,902 1,020,553 320,997 158,390 97,025 
gg 121,451 1,068,950 318,574 178,149 1,372,182 } 33,043 1,275,480 358,048 
Dec... 170,636 1,008,228 258,539 164,232 197,364 
1961-Jan...... 170,997 917,540 204,070 128,439 86,374 
| 161,021 860, 804 168,837 115,935 1,111,747 39,874 1,403,448 369,469 
MP. .cces 190, 339 1,082,278 312,620 213,016 614,670 
APT. ccccs 244,149 831,358 230,581 160,108 41,180 
Source: Internal Revénue Service reports for detail of collections by type Under this procedure, the payments are included in budget receipts 
of tex; monthly statement of receipts and expenditures of the Government in the month in which the depositary receipts are issued to the tax- 
for budget receipts from internal revenue (for explanation of reporting payers. Revised accounting procedures effective July 1, 1954, 
bases in this publication, see page II). Certain detail by type of extended the same practice to Internal Revenue Service collection 
tax is available only from returns filed with the Internal Revenue Service. reports. 
The figures shown include collections for credit to special accounts for 2/ Monthly figures include social security tax on self-employment 
certain island possessions, as reported by the Internal Revenue Service. income, which is levied and collected as part of the individual 
Beginning with the fiscal year 1955, they include the amounts of tax income tax. Fiscal year figures exclude this tax, on the basis 
collected in Puerto Rico upon articles of merchandise of Puerto Rican of estimates (see footnote 3), and it is included under "Old-age 
manufacture coming into the United States. Figures for 1954 have been and disability insurance." 
revised to the same basis, but those for 1953 include only amounts 3/ In Internal Revenue Service reports current collections are not 
collected at ports of entry into the United States. separated as to type of tax; the breakdown shown for fiscal years 
1/ Differences bet the ‘ts of internal revenue reported by the is based on estimates made in accordance with provisions of Sec. 201 
Internal Revenue Service as collections for given periods and the of the Social Security Act, as amended (42 U.S.C. 401), for transfer 
amounts reported in Treasury statements as budget receipts for the of tax receipts to the trust funds (see "Budget Receipts and Ex- 
same periods arose because of differences in the time when payments penditures," Table 1). 
2 were included in the respective reports. Tax payments are included 4/ Beginning with the fiscal year 1955, collections shown include undis- 
Ss in budget receipts when they are reported as credits to the account tributed depositary receipte and unapplied collections. For excise 
of the Treasurer of the United States. Prior to July 1954, they were taxes these receipts are included in the total only. Total collections 
included in Internal Revenue Service collection reports after the include "Taxes not otherwise classified." 
returns to which they applied had been received in internal revenue 5/ Budget receipts for 1956 were ‘reduced by $3,566 thousand represent- 
offices. Under procedure begun in 1950 with withheld income tex and ing tax collections transferred to the Government of Guam pursuant 
zg old-age insurance taxes and later extended to railroad retirement to the act approved August 1, 1950 (48 U.S.C. 1421 h), but this 
Ss taxes and many excises, these taxes are paid currently into Treasury amount was included in collections reported by the Internal Revenue 
é depositaries and the depositary receipts, as evidence of such payments, Service, Beginning with 1957, such collections are excluded also in 
are attached to quarterly returns to the Internal Revenue Service. Internal Revenue Service reports. 
6/ Detail is reported by quarters beginning with the fiscal year 1956. 

















INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 












































































































DOLLARS DOLLARS 
Billions Totai* Billions 
100 r- Fiscal Year 100 
Comparison first 
80 & y. 10 months fiscal 80 1953.. 
Y ss 
60 V7, 60 1956... 
Y 1957.. 
Y 1958. 
< Yi *° 1959. 
Y 1960... 
20 Y 20 
Y 
A) . we 
1960-J 
A 
Ss 
Billions Billions Meciniailed Billions : 
os 24) "‘and Profits Taxes # . 
56 individual income Tax and 22 1961-J 
Employment Taxes * F 
54 54 20 
S52 52 18 I 
50 50 —PA-PHH I6 
WY — 
48 - Y Yi 4 
AY 
ZY 
46 -“VA-VWA 12 
A 
OY 
44 = Y Zz 10 wigs 
ZaZ 1953. 
42 A 8 1954.. 
Y Z 1998.. 
= 878 1956.. 
40 Z Z 6 1957... 
38 Bg Y ‘ 1958.. 
Y % 1959.. 
ZY 1960. . 
fe 36 -B-BA-A 2 
VAY 
AY 
” “at "6 SO *5 — Tr 1959-1 
4 
on a Estate and Gift Taxes — 
30 30 ‘ 
C 
28 28 "6 SO "S ‘'S4 
26 26 Alcoho! and Tobacco Taxes , weed 
} 
24a 24 ‘*. 
: 
22 ee 
20 ° Source 
je * a a) Y . 
; 4 2 
Other Excise Taxes * t! 
16 ~~ & y Fe 
Y, ae 
14 Yi 4 
Y 
4 
12 12 Yi 2 
4 
° Z LO 
1946 6°48 "50 "52 "54 *Ss6 "58 
* geginning with the fiscal year (955, includes undistributed depositary receipts and unapplied co‘lections. The whole amount of 
such receipts for excise taxes /s included under *Other excise taxes .* 
Office of the Secretory of the Treasury 8-165-0-! 
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Table 1.- Money in Circuletion 
(In millions of dollers except per capite figures) 












































































Paper money 
Totel 
Treasury Federal 
Ené of fiecel money in Total Qoid Silver United Federal National 
yeer or month circula- paper certif- certif- — of Stetes Reserve = bank 
tion // money ieates icates 2/ notes notes otes 3/ notes 3/ 
1953. 30,125 28,359 37 2,122 1 ns 25,609 200 73 
1954.. 29,922 28,127 35 2,135 1 320 25,385 180 70 
1955..+00- 30,229 28,372 x 2,170 1 319 25,618 163 67 
3986... cccnse 30,715 26,767 33 2,148 1 318 26,055 u47 64 
WT. cccccndocncdeqccasseose 71,062 29,040 33 2,162 1 321 26,329 133 62 
298. cccccdess eccccceccceces 31,172 29,071 32 2,200 1 317 26, 342 120 59 
WIP. ccccccccsesedsesdscecess n,9u4 29,699 1 2,155 1 316 27,029 110 57 
39BO. 2 ccciccsccccecsocescede 32,065 29,726 30 2,127 1 n8 27,094 100 56 
1959-December.......scsccees 32,591 30,287 31 2,135 1 x2 27,647 105 56 
WHO DEG cg 6000 vvccescescets 32,039 29,695 30 2,087 1 316 27,105 9 56 
August. 027 29,663 30 2,067 1 316 27,095 98 55 
022 29,647 30 2,080 1 317 27,065 98 55 
OCONEE. occ cccccccccces 32,144 29,754 30 2,081 1 317 27,172 97 55 
NOVEMDET... 6. cccccccees 32,632 30,215 30 2,092 1 317 27,623 97 55 
December......csccccese 32,869 4/ 30,442 30 2,110 1 313 27, 96 55 
1961-January.,...cccccoccese n,7% 29,385 30 1,986 1 305 26,913 95 55 
FObrUary.....sccosccces 7,79 29,377 30 1,9% 1 307 26,896 94 55 
IIR, dec cucvcsccecans 7,891 29,484 30 2,025 1 310 26,970 94 55 
ABTA, co ccccveccccecess 31,630 29,414 30 2,043 1 3u 26,878 93 54 
May. oc covccccccessecces 32,197 29,752 30 2,100 1 317 27,157 92 54 
Coin 
Money in 
End of fiscal Standard ‘ circulation 
year or month Totel efiver Subsidiary Minor per capita 
dollars silver coin (in dollars) 5/ 
1,766 202 1,150 188,72 
1,795 212 1,165 419 184,24 
1,858 223 1,202 433 182,91 
1,948 237 1,259 453 x 
2,042 253 1,315 474 181.52 
BERS 6.0005 os etnies occccescoceseses 2,101 268 1,346 487 179,08 
1999... occccpaeneesescadeuapoceoses 2,215 285 1,415 54 180,20 
ee deobesuscesesooses 2, 305 1,484 549 177.61 
1959-December.....cccccccececssecs 2,304 298 1,468 538 181,82 
WOME Ci 50a cdhisbenbatasouwcnes 2,345 307 1,485 553 177,22 
August...... PPYTTTTTT TTT Tite 2,364 312 1,495 558 1%. 
September... .ccccesccscsecece 2,375 3u 1,500 176.56 
OctODEE si. oe ccecccccccoccccece 2,390 315 1,509 566 176.82 
DVI is ca cnvcadeteecces 2,417 317 1,529 571 179,28 
DOCOMDEP....ccccscccccccccces 2,427 319 1,533 57% 180, 
1961-JamUary, ....ccccccccccceccces 2,391 319 1,501 571 1%,.12 
February........ e060 edesccccve 2,392 320 1,501 571 173,88 
WD ibbecasenescsdesvecase 2,406 321 1,512 573 174.31 
APPAL, ccciccccvccccedtccoceces 2,417 323 1,518 576 173,77 
MY. csccvrcccceveccescccccecs 2,445 326 1,538 581 175.55 
Source: Circulation Statement of United States Money. 4/ Highest amount to date. 
1/ Excludes money held by the Treasury and money held by or for the 5/ Based on the Bureau of the Census estimated population, Through 
account of the Federal Reserve Banks and agents. 1958 the estimated population is for the "conterminous" United States 
2/ Treasury notes of 1890 in circulation are being canceled and re- (that is, exclusive of Alaska, Hawaii, and the outlying areas such 
tired upon receipt>by the Treasury. as Puerto Rico, Guam, and the Virgin Islands). The 1959 and 1960 
2/ Federal Reserve Bank notes and national bank notes are covered. by figures include Aleska, Hawaii is included commencing with August 1959. 
deposits of lawful money and are in process of retirement. 
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—— 
Table 2.- Monetary Stocks of Gold and Silver 
(Bdllar-amounts in millions) 
ois on Ratio of silver aa 
End of fiscal ver to gold and 
year or month ($35 per ($1.29 per silver in 
fine ounce) fine ounce) monetary én 
(in percent) me 
22,462.8 3,814.3 4.5 
21,927.0 3,863.1 15.0 
21,677.6 3,922.4 15.3 
21,799.1 3,994.5 15.5 1953.... 
22,622.9 4,116.6 15.4 1954... 
1955... 
21, 356.2 4,306.0 16.8 1956... 
19, 704.6 1/ 4,444.1 18,3 1957... 
19, 322.2 4, 394.5 18.5 
1958... 
1959... 
1960... 
19,455.9 4,382.7 18.4 
19,143.8 4,393.7 18.7 vas 
19, 005.2 4,391.1 18.8 Se 
18,684.6 4,387.7 19.0 
18,402. 4,384.1 19.2 pe 
17,910.3 4,378.2 19.6 De 
17, 766.6 4,375.6 19.8 
17,441.3 4,372.8 20.1 ear 
17,372.6 4362.3 20.1 be 
17, 388.2 4,358.3 20.0 
17,389.9 4,353.1 20,0 AP: 
17,403.1 4,350.3 20.0 Ma 
Source: Circulation Statement of United States Money. For detail of 1/ See Table 3, footnote 3. Source: 
silver monetary stock see Table 4. Tret 
: Val 
% Inc: 
Table 3.- Gold Assets and Liabilities of the Treasury - 
(In millions of dollars) 
Liabilities: 
Balance of gold in 
Gold assets }/ ona certificates, = sence Flaca 
c. 2/ 
a “ 22,029.5 21,545.7 483.7 
1954... 2000s 21, 712.5 2215223.5 489.0 
BND. sk Dib cvunecedevcsdeesestidee 21,690.4 21,199.1 491.2 
Di xs.scbdhiseeenevictieventanecsensiiin’ cp othe daeie ot 21,949.5 21,458.3 491.2 
Mei cits octncdteckan deceasdicens RE Bs Bi 22, 781.0 22,272.9 508.1 
SD. , di iia csctedvesscavees Seiie sake Sah de atk oaks atincdiew ob4< ‘seeds 20, 534.3 20,138.2 396.1 
Sh scccntdictieheabdeesenskantiaee obits <a DM, die etadie dla «4 19,455.9 3/ 19, 350.5 105.4 
TOG, 2. dBi easvewceqeavvcece vdielbedan 4iacdbe Pe SR OM ciactbnehl 17, 766.6 17,665 .6 101.0 
WT cri nacitivecwesacs 4 19,143.8 19, 024.9 118.9 
August........+ sgvecses waeced 19, 005.2 18,895.1 110.1 
September. 18, 684.6 18,580.1 104.5 
Cis 6 cccvsgecesccc 18,402.1 18,292.9 109.2 
November. 17,910.3 17,796.3 114.0 
December . ° 17,'766.6 17,665 .6 101.0 
IGGL DT osc cccdadcosecccs ia shi cabins due ORs Sono dak Shks 44. cbnte ie 17,441.3 17,325.6 115.7 
PODTUBTY...ccccccccccccceccsceccsesceccescscceseseeessesessesssees 17,372.6 17,261.0 111.6 
TRO, ban ccttetarssoe ovedihe bab s@hcdhe chbakbe dbhstbecewe se paibieede 17, 388.2 17,285.0 103.3 
17,389.9 17,27%.9 115.0 
UNF. ocrdccoarccvecsccerdcveccesssecstecnonncsoueccccegcoocececret 17,403.1 17,280.8 122.2 














tion fund - Federal Reserve notes; and (3) reserve of $156.0 million 
against United States notes and Treasury notes of 1890. 

3/ The United States payment of the $343.8 1 8 million increase in its gold 
subscription to the International Monetary Fund, authorized by the act 
approved June 17, 1959 (22 U.S.C. 286e) was mede on June 23, 1959 

(see"Budget Receipts and Expenditures," Table 3, footnote 10). 


Source: Circulation Statement of United States Money. 
VY uate pt ete Gn See 
Fund. See "International Financial Statietics," Table 1. 
2/ Comprises (1) gold certificates held by by the public and in Federal 
Reserve Banks; (2) gold certificate credits in (a) the gold certificate 
fund - eee cand of Governore, Fedarel Meserve Spetes, and (b) the redemp- 
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Th 
MONETARY STATISTICS 
Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury Silver outside Total 
End of calender Securing silver certificates 1/ In Treasurer's account ey no 
— year or month per fine 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars }/ coin 3/ — 
2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
2,171.1 267.6 48.0 “ 11.0 223.1 1,242.7 3, 886.6 
2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
2,208.9 236.3 2.3 1 62.9 252.2 1,338.2 4,064.1 
2,212.9 219.0 8.2 - 92.3 269.3 1,402.6 4,185.4 
2,245.0 202.7 u.9 - 148.3 285.4 1,446.2 4,362.5 
2,251.4 182.3 3.2 Bi 127.4 305.5 1,513.4 4,382.7 
2,252.1 161.2 2.6 - 88.2 326.5 1,576.0 4,375.6 
2,252.1 171.7 6.7 ~ 113.0 316.0 1,548.5 4,393.7: 
2,252.1 167.6 eh 2 108.7 320.1 1,555.8 4,391.1 
2,252.1 164.7 6.6 3 103.2 322.9 1,559.7 4, 387.7 
2,252.1 163.0 4.7 ‘i 97.4 324.6 1,567.8 4,384.1 
2,252.1 160.8 3.3 “ 91.8 326.9 1,572.2 4,378.2 
2,252.1 161.2 2.6 - 88.2 326.5 1,576.0 4,375.6 
2,252.1 160.3 4.6 - 85.8 327.4 1,575.7 4,372.8 
2,252.1 159.5 5.3 el 79.6 328.2 1,575.7 4, 362.3 
2,252.1 155.8 9.0 s 73.9 331.8 1,578.9 4,358.3 
2,252.1 153.1 7.9 - 67.0 334.5 1,587.8 4,353.1 
2,252.1 152.4 11.2 - 60.4 335.2 1,594.3 4,350.3 
Source: Circulation Statement of United States Money; Office of the 4/ Valued at $1,38+ per fine ounce or at $1.29+ per fine ounce according 
Treasurer of the United States. to whether the bullion is held for recoinage of subsidiary silver 
1/ Valued at $1.29 per fine ounce. coins or for recoinage of standard silver dollars. 
Includes silver held by certain agencies of the Federal Government. * Less than $50,000, 
Valued at $1,.38+ per fine ounce, 
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1946) revalued 


is included under coins; the break- 


down is not available after June 1959. 
3/ The figures in this colum are not cumulative; as the amount 
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Newly mined silver 2/ 
of bullion held changes, the potential seigniorage thereon 


with that for July 1959, 
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Seigniorage 
on coins 


(silver and 
minor) 2/ 








End of calendar 
year or month 
Bureau of Accounts. 
)/ These items represent the difference between the cost value and 
the monetary value of silver bullion revalued and held to secure 


silver certificates. 


2/ Totel of seigniorage on coins and on newly mined silver, beginning 


OstODEP. ccccccccccccccccce 
December.......... . 
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March.........+. ee 
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Table 1.- U. S. Gold Stock, and Holdings of Convertible Foreign 


Currencies by U. S. Monetary Authorities 
(In millions of dollars) 





Gold stock Foreign 
Bad of calendar yeer or aenth holdings 
Treasury Total )/ 








22 ,030 22,091 





21,713 21,793 - 

ones 21,690 21,753 - 

1956... cc cceceverecsaumeecceeesescescetecesseseeeseseseseseeees 21,949 22 ,058 - 
19ST. occ cecccamen cemeeenmeeseresoesrereeceeresesasesoesecsseseee 22,781 22,857 e 
1958... cc ccwmemeetomnebecesceeencceseceeeresaeseesesseseeeseeee 20,534 20,562 - 
19SD. oo neve ceeaeaneetinetereenewerrecneesceeseeeronreesesserssess 19,456 19,507 - 
19GO. ..- ec nccecewcenewemesercerereesccsseseesaccceseesessesseses 17,767 17,804 ~ 


19GO-FULY. . « conswececewewrscceccesccccsscesccccceseseesecseseees 19,144 19,188 ~ 
Se ee 19,005 19,045 
Oe ee ee 18,685 18,725 


OCtOBSRs dcccecenewescecesecesccccscsesesteccesecscocecesese 18,402 18,443 - 
. ° eececeeseses 17,910 17,948 - 
sercecseeces 17,767 17,804 - 









Tineaieeer 





MaFOR. cecccccscccccccccccsccccccccccvccscccecsesovcccccgecs 17,388 17,433 - a9 
MeWED, cc dsetcodcccisccescesoveseconcapeanoosbeessescons sen 17,390 17,435 1% 
DD Pocccccecccccccesccsscocsdénsccnecceosootspinsoosecéens 17,550 17,603 2/ 














V/ Includes golé in Exchange Stebilization Fund, which is not included 2/ To be published in following issue. 
in Treasury gold figures shown in "Circulation Statement of United p Preliminary. 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury reguletione promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 
1954, data reported by banks in the Territories and 
possessions of the United States are included in the 
published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and ite Territories and possessions, the 
official inetitutions of foreign countries, wherever 
such institutions may be located, and international 
organizations, “Short-term" refers to original maturi- 
ties of one year or less, an@ “long-term" refers to all 
other maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the "Treasury Bulletin," 
pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 


CAPITAL MOVEMENTS 
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published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claime on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in six tables 
which appear at less frequent intervals. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually, appearing in the April 
iesue through 1958 and in the March issue thereafter. 
Table 6, purchases and sales of long-term securities by 
foreigners during the preceding calendar year, also 
appears annually, beginning with the May 1959 issue, 


Section I - Summary by Periods 
Table 1.- Net Capital Movement Between the United States and Foreign Countries 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 














Analysis of net capital movement 
Calendar year cain Changes in liabilities to foreigners Changes in claims on foreigners 
vetoes movement Total Short-term Transactions in Total Short-term Transactions in 
banking funds domestic securities banking funds foreign securities 
IGP aGL. ccccccesecess 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
IMZ . cc ccceccsoeccios 622 .6 532.5 485.9 46.6 90,1 97.5 -7.4 
WMS dccccceseecscece 1,273.5 1,207.1 1,179.3 27.8 66.4 -11,3 77.7 
Bes éscceceevtceece 452.8 431.1 220.4 210.7 21.7 -71.8 93.5 
WP bccsccccvsevaces 1,056.6 1,166.3 1,279.4 -113.1 -109.7 -63.1 -46.6 
BND cc rccccesecesecs -803.0 -752.6 -418.4 -334.2 -50.4 315.5 265.1 
WF occccctcssececees 345.5 547.2 636.2 -89.1 -201.7 -240.7 39.0 
Bec hte6sens nceenee 244.7 409.3 601.5 -192.2 -164.6 -69.8 -94.8 
WP cccccccscceseses 193.8 -24.8 -100,0 75.2 218.6 190.8 27.8 
MO Geg sv cctcsacvcssecs 1,749.6 1,971.2 1,026.8 944.4 -221.6 -76.2 -145.4 
WFD. cccccvcvscccescs -37%4.3 73.1 657.4 -584 .3 ~447.5 -70.5 -377.0 
MOB cccctvecseseccess 1,260.6 1,558.8 1,243.9 314.9 -298 2 -80,3 -217.9 
BB e co vdtincscseseese 1,162.8 1,090.9 1,102.4 -11,.5 72.0 144.2 -72.2 
Wh ccccvecceccesves 637.1 1,419.5 1,270.2 149.3 ~782 .4 -482.0 -300.4 
We vcesinecssdceses 1,175.0 1,367.3 682.1 685 .2 -192.4 -162.0 -30.4 
Mba chidecdeeanasaw 586 .5 1,494.7 1,338.4 156.4 -908 3 397.2 -511,1 
hp OOOO -6144.9 360.9 219.1 141.8 -975.8 253.7 -722,1 
Be 6 a00keceegesees< -707.1 998.1 1,000.8 -2.7 -1,705.2 - 342.6 -1, 362.5 
Sh evekdes cae daa 3,516.9 4,348.6 3,224.3 1,124.4 -831.8 -82.0 -7%49.7 
WED, cicncbedcsecccese 710.5 2,314.1 1,936.3 377.8 -1,603.5 -966.0 -637.6 
1960-July....seeseees -47.1 292.2 305 .3 -13.1 -339.3 -297.5 -41.8 
August........... 248.1 341.4 468.9 -127.5 -93.3 -55.0 -38.3 
September....... -139.5 -70.8 -4.1 -66.6 -68.7 -43.0 -25.7 
October......... -81.0 150.4 206.1 -55.7 231.4 -200.5 -30.9 
November........ 429.1 -443.8 533.2 89.4 14.7 35.7 -21.1 
December........ 195.7 527.4 442.2 85.2 -331.7 -264.5 -67.2 
-435.2 -403.0 -410.3 7.3 -32.2 3.8 -35.9 
-13.3 126.6 -142.8 269.4 ~139.9 -85.9 -54.0 
-13.1 344.6 326.7 17.9 -357.7 -275.2 -82.5 
-477.8 -212.1 -244.7 32.6 -265.7 -167.0 -98.8 
136.5 244.2 220.9 -6.7 -77.7 26.6 -104.3 
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Section I - Summary by Periods 
(Position at end of period in millions of dollars) 
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Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
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20,909.3 
20,766.5 
21,093.2 
20,848.5 
21,069.4 





Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
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Section I - Gummary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners 
(Position at end of period in millions of dollars) 
























































































Calendar year 1960 1961 
Country 
1957 1958 1959 1960 November December} January | February | March April p | May p 
I 348.9 411.2 331.4 243.1 231.3 243.1 213.0 205.3 197.8 193.6 189.4 
130.2 115.1 138.1 146.6 41.2 146.6 133.7 41.3 150.2 186.8 219.7 
se 6 -7 1.0 1.0 1.0 9 9 1.1 1.1 1.0 
112.5 168.8 136.5 54.2 53.0 54.2 54.3 51.6 57.9 57.2 47.4 
Finland, ..occccccccccccccccsocccs 64.5 68.8 70.9 46 0 45.0 46.0 45.4 46.8 43.7 44.4 51.0 
PUG. ds dccatsooseceenitinéeaal 353.7 532.1 655.3 519.0 583.4 519.0 579.2 687.1 592.4 633.9 722.9 
Germany, Federal Republic of,...) 1557-2 | 1,754.7 | 1,987.3 | 3,475.7 9. 3,364.1] 3,475.7] 3,501.8] 3,583.3 3,510.2] 3,184.2] 3,085.8 
GrOO8Os occccccccsoncdseccobacoes 153.5 126.3 186.3 63.1 66.8 63.1 48.9 51.7 66.6 68.4 61.8 
TRALY. cccccccccccccccccccocccoce 1,078.6 1,120.8 1,370.3 877 1 923.0 877.1 793.8 T2h 4 783.9 822.6 856.8 
RSS ABST HE 202.5 338.7 485.2 328.5 277.3 328.5 275.4 245.5 279.8 -7 249.4 
NOTWAY. cccccccccccccccccccoccces 93.4 129.6 95.5 81.2 81.0 81.2 R.7 82.2 82.8 83.5 97.5 
re en age ta tal Se Gel aE Nae 3.2 4.9 4.0 6.1 5.9 6.1 5.6 5.7 5.8 4.9 7.6 
PPM Bas cncccosahatdiadacnedeas 42.1 163.0 137.5 83.6 84.6 83.6 80.5 80.2 75.6 80.3 81.9 
RUM. chncéccddscikcdheninsien 8 9 9 1.1 1.1 1.1 1.0 1.1 2.0 1.2 Te 
BAIN, ccccccccccccccccccsocsosoe 24.3 36.2 86.1 48.5 157.3 148.5 113.8 127.3 111.2 117.9 124.8 
Pe EL Ree Oe eS AERTS 260.3 303.4 212.5 226.6 209.7 226.6 228.9 233.1 267.7 262.1 338.5 
Sabtneetaeh, occcccsévectecccsecs 967.0 851.9 969.3 678.2 692.9 678.2 611.8 567.8 556.4 538.7 523.5 
TURAY. ccoccccccccecccccesocccce 18.3 20.1 30.7 18.4 16.5 18.4 21.1 19.5 23.7 16.7 13.1 
U.S.S.Resccccseccccverccocescees 7 2,2 2.6 12.1 1.9 12.1 6.5 6.1 5.8 5.8 6.1 
United Kingdom...ccccsccccccecce| 1s275-4 872.9 989.6 | 1,667.3 1,640.9 | 1,667.3 1,633.2 1,568.5 | 1,754.5] 1,619.3] 1,645.5 
Wee on cdccckecdéscccescis: 10.6 9.5 6.2 10.0 10.2 10.0 8.8 7.0 13.6 10.3 7.2 
Other penecadepebesseushes 343.7 676.1 575.7 357.6 370.4 357.6 278.4 251.4 294.5 353.0 378.4 
Total Burope,..cccccccccsccsccce| 7,141.8 7,707.9 8,472.6 9,045.0 8,958.8 9,045.0 8,715.8 8,688.0 8,877.1 8,570.5 8,710.5 
———— —=_— =— ———= ———— =e aoeres ee 
Cameda...ccreccccccccccesecccesese! 1,623.0] 2,019.2] 2,196.0] 2,438.8] 2,507.5 | 2,438.8] 2,442.0] 2,422.2] 2,430.6] 2,438.5] 2,621.5 
Bhooccesiabecoecacesess 136.8 149.8 336.8 315.0 334.9 315.0 298.5 288.7 313.5 325.8 307.7 
BOLEVER, c ccccccccceseccececcoces 26.3 22.2 24.4 23.1 20.5 23.1 22.3 23.9 23.3 21.2 21.0 
BrOREL, cc ccccccccsscosececocesse 132.2 138.1 150.7 194.1 186.3 194.1 203.5 169.7 192.7 184.8 220.3 
MEM sccccdvecedeccsoscoccsenses 75.1 100.0 184.5 135.1 117.3 135.1 120.0 112.1 132.8 128.4 118.7 
Colombia. scccconcccccccccccoccee 152.9 168.8 216.8 158.3 165.9 158.3 174.4 172.0 160.3 149.5 132.3 
CUBR, ccccccccccccccccccosccosose 235.0 286.5 163.8 77.0 83.6 77.0 68.5 66.5 63.2 62.4 61.4 
eccccccccccoce 53.6 39.7 %.9 %.9 33.8 %.9 31.1 29.5 31.1 29.2 32.2 
UM. cccccessccoeseceesoceo 65.4 41.6 37.1 43.9 42.4 43.9 49.6 51.2 53.0 57.6 58.3 
MeziGO. ccccccceccceceseccosocese 386.3 418.2 442.4 397.3 358.6 397.3 366.9 349.5 336.2 358.1 332.2 
Netherlands 
Surinam, ..cccccccccsccsccocsece 73.4 V.4 87.8 72.0 68.4 72.0 0.7 68.6 7.8 84.2 84.1 
Panama, Republic of ......cccsces 136.0 146.3 129.2 123.0 122.3 123.0 107.9 100.1 94.5 88.8 N.8 
SSCS ESESSSSEECESESEE 59.9 77.1 82.2 72.2 63.7 72.2 65.3 62.3 65.4 66.0 64.0 
mn bebnee Grab ehanseucedn 27.2 26.2 28.0 24.3 23.8 24.3 26.6 30.8 28.1 28.6 28.3 
Uruguay. cccccccccccccccccccccocs 55.1 82.4 61.5 51.3 51.7 51.3 48.6 52.4 47.3 49.3 46.5 
Venesuela,.cccccccccccececcecese 835.3 494.1 276.9 398.2 360.2 398.2 377.6 446.3 493.6 458.2 454.2 
Other Latin Americe.....ccccccess 124.4 133.0 148.3 300.5 302.8 300.5 293.6 270.8 259.9 249.2 253.5 
Total Latin AM@ricA....ssccccese| 2,575-1 | 2403-4 | 2,407.5 | 2,422.3 | 2,330.2 | 2,402.3 | 2,304.0| 2,294.2 | 2,971.6 | 2,341.1 | 2,094.5 
Asia: ————— SS = ee SS | eee ee EE —————— 
China Mainland,....cccccsscssese 36.3 36.0 35.8 34.8 34.9 34.8 34.5 34.5 34.6 Bub 33.7 
Hong Kong. ...ccccccqocccccccccces 69.7 61.6 60.9 57.3 59.7 57.3 57.3 52.2 52.7 51.3 50.5 
Indie, coccccccaccceccccccccceces 62.4 77.3 14.3 53.9 37.4 53.9 45.0 44.2 47.6 9.6 42.9 
TriTriritiititt tilt il 150.7 108.4 138.6 178.2 147.6 178.2 180.9 150.3 100.5 88.5 85.7 
TROD, ccccccccccescocccosoecocese 55.3 42.7 46.6 22.4 24.9 22.4 20.4 45.4 43.1 41.5 40.6 
52.2 55.9 86.5 ™%.7 71.1 4.7 67.1 68.8 62.1 49.6 42.4 
585.7 935.1] 1,285.1] 1,887.5 1,807.5 1,887,5 1,952.6 | 1,990.8] 2,028.1] 2,097.0] 2,035.3 
117.0 145.5 * 147.6 152.2 150.0 152.2 138.8 144.9 155.2 153.6 162.8 
eoceccccccocecocccoas 1%.5 176.3 171.5 202.8 212.1 202.8 193.2 197.6 194.8 171.6 172.9 
TAIWAN. c ccccceccccccccccccccccs 85.8 98.7 94.1 83.7 83.7 83.7 84.1 81.4 %.3 %.7 %.7 
Thailand,...... 6 eickisdaciiens 156.5 133.3 135.8 180.3 177.5 180.3 190.0 203.7 2.5 209.6 217.8 
Other cece cecccccese 380.2 334.6 458.3 179.5 210.2 179.5 180.6 184.5 179.0 180.7 209.5 
Total AMBRccccosecdcsscasococces 
ee ST See ST 2eF M8 | 321073 F 2e6-6 | 32107-2 | Jed | eed | dts | abbas | abiaene 
Other countries: 
MOURTEE occesaténcnnsansieocen 84.8 78.9 110.5 88.1 79.7 88.1 72.3 3.4 83.2 123.8 75.7 
Congo, Republic of the 2/....... 39.3 29.8 31.3 31.9 32.2 31.9 32.7 33.1 31.1 31.5 22.3 
Egyptian Region - U.A.R, 3/..... 40.1 16.2 20.3 21.9 27.1 21.9 20.0 20.1 21.2 20.6 21.6 
Union of South Afric®....ccccccs 37.6 29.6 48.7 29.3 33.2 29.3 9.4 %.1 30.9 0.3 40.3 
RIE CU vncncsdisteteiacescoas 153.0 124.9 162.1 181.1 189.4 181.1 177.7 184.5 8 186.7 192.2 
Total other countries, .......e0 354.7 279.3 372.9 352.2 361.6 352.2 342.2 347.3 348.2 imme 2 352.2 
=———aaaaS—j_:_ —_—_—__ —_—_ EEE ee —— 
International, ....cascccccceccccce| 1,517.3} 1,544.0] 3,158.1] 3,954.08 3,696.8] 3,954.0] 3,940.8] 3,816.5] 3,877.1] 3,911.5 | 3,919.8 
cpm | es fee — SS ee | 
Grand total... cccccccccscccccccces 15,158-3 16,159.1 19,3633 | _21,319-6 | 20,877.4 | _21,319.6 320,903.3 | 20,766. 21 .2 -20,848.5 21,069.4 
VY Liabilities to countries not regularly reported separately are pub- 2/ Data on liabilities to the Syrian Region - U.A.R. are published 


lished anhually in Section IV, Table 5. annually in Section IV, Table 5. 
2/ Formerly Belgian Congo. p Preliminary. 










































































































































74 | Treasury Bulletin | 4 
u 
CAPITAL MOVEMENTS 
erro 
Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners “ 
(Position at end of period in millions of dollars) 
Calendar year 1960 1961 
Country 
1957 1958 1959 1960 November | December | January February March April p May p 
Burope: -= 
SN drtdecccceddidaviesensé 6.4 “9! 4.3 2.3 2.5 2.3 1.6 2.4 2.6 2.4 2.8 eae 
CTS Saas S 24.5 64.6 56.3 65.1 49.8 65.1 63.3 61.1 58.1 56.4 57.8 = 
Czechoslovak28.....s.cccececcese adi 7? 1.2 1.4 1.3 1.4 1.3 1.8 1.0 1.6 1.8 Be 
Denmark,..... Sendeudouindand 10.7 14.3 18.1 13.2 12.8 13.2 13.5 12.1 12.3 10.6 10.7 Cn 
Finland..... atpdvldladeidaha 4.1 5.9 8.4 9.2 9.3 9.2 8.6 9.4 10.0 10.7 11.4 De 
DNR cndedddsccecncvcdséiocedcl “214-4 102.1 57.1 32.0 28.2 32.0 35.0 37.2 44.4 44.3 41.7 Fi 
Germany, Federal Republic of..,.}) 140.0 76.5 54.0 81.7 77.8 81.7 77.8 81.0 107.7 134.5 44.8 
Cs intndiysccachertliindnenyd 6.3 7.2 4.8 6.2 6.9 6.2 544 6.7 6.4 7.0 7.0 - 
TUL. ccccccecoscccsccccseccccee] 56-3 35.7 29.7 33.9f 34.8 33.9 37.6 36.0 36.5 46.0 42.4 
Bei ncackiandttiebdiesc 29.4 55.6 38.3 33.3 30.1 33.3 33.5 32.3 46.8 4.8 44.0 roe 
A Re See a 23.4 22.2 7.3 17.0 16.9 17.0 11.4 10.5 10.3 9.8 9.6 Ne 
PA cinkececcaccdndededasasnns 3.6 3.5 3.7 6.1 6.1 6.1 5.9 4.9 4.8 6.5 6.4 | 
TOS EET aE me 2.0 2.1 2.1 3.9 2.9 3.9 2.5 2.5 2.8 2.5 2.5 a 
DONNER. ccccccccececsccvetsccocs * - - - - - - - - * * 2 
BAIN. coccccccccccccccccocsesce 8.1 29.7 8.4 7.6 6.7 7.6 6.1 6.1 7.1 7.0 7.9 = 
iidacdiGsddcendvdsheatoned 10.2 24.0 18.6 27.9 26.2 27.9 26.4 25.2 25.7 24.4 24.9 Sp 
34.5 42.4 38.4 59.5 55.0 59.5 60.8 61.2 7.2 69.7 65.3 
%.2 72.5 47.3 48.8 52.7 48.8 41.1 31.8 %.9 23.9 4.9 Su 
. — 4 * * * . * 4 . 4 Sw 
United Kingdom........ccsceceses 97.5 123.9 120.7 245.3 222.5 245.3 196.6 170.5 167.5 169.9 171.4 bay 
ee OE a eI Oe 2 9 2.9 11.1 7.8 11.1 9.1 8.9 12.4 15.8 15.7 Un: 
Other CR A TE a4 & 5.8 5.2 12.7 10.9 7.5 10.9 7.7 7.2 10.1 10.8 12.2 Yu 
Total BUrope...ssccccsecceceseee! 653.6 695.9 534.0 716.5 657.9 716.5 645.5 608.8 676.0 695.4 695.4 Ot! 
——————_ = 
Nc ictotacccsccnsecscclacendl’ 1 met 242.5 272.3 409.19 375.7 409.1 417.0 376.7 406.7 795.6 | 476.4, To 
Latin America: SSS = —a Cana 
idtipereceneccedes scene 28.3 39.8 59.6 120.6 111.8 120.6 121.6 121.5 128.0 127.3 132.6 
SE lndtncscstheadéncsdede’ 3.2 3.1 4.0 3.9 3.8 3.9 4.3 4.5 4.3 4.7 4.6 oes 
GEA dntiteresces enagessocene 99.5 147.5 117.1 225.1 206.1 225.1 229.2 228.4 240.8 213.0 202.3 t 
Scdigataatencchenemenasaded 32.6 52.1 59.3 72.7 62.8 72.7 73.9 76.5 88.3 117.8 110.9 ne: 
GO, cinsicnccccdegecqaceedene 103.2 50.6 67.9 80.2 %.3 80.2 80.2 79.0 78.2 9.2 80.7 aaa 
DB cccscoccccccecscccscccccesee 113.1 166.1 115.1 25.5 27.4 25.5 20.8 20.7 20.6 20.6 20.3 Co] 
Dominican Republic..........sees 14.7 19,1 28.9 15.8 17.3 15.8 14.0 13.2 13.3 12.8 14.2 
Guatemala... .ccccccccccccccceces 7.8 11.8 10.2 13.7 12.6 13.7 13.3 4.1 4.9 12.1 u4.0 Cut 
2 293.0 290.8 342.9 301.7 342.9 342.3 312.6 305.9 322.8 322.0 Dor 
Netherlands Antilles and Gus 
pensibhoneded Cheaccccoass 2.3 5.9 4.0 8.5 4.8 8.5 4.6 5.0 5.1 5.2 6.7 Me: 
Net 
Panama, Republic of..........0e% 18.5 23.4 17.9 22.6 22.4 22.6 26.7 28.2 26.2 28.9 37.8 rt 
i tatetheenesdedpeatoadeese 30.8 30.7 36.0 44.3 43.4 44.3 48.0 48.3 48.5 50.3 54.7 
El Sal Resseonesdeaupcaceune 8.4 9.8 14.8 21.7 19.5 21.7 21.2 19.0 18.8 17.2 15.2 Par 
Wan decascccccacceescoecene 41.7 51.9 47.1 56.8 52.3 56.8 50.4 48.4 44.1 40.5 42.7 Pex 
169.9 141.7 246.7 234.5 234.6 234.5 230.6 310.9 274.1 280.8 214.8 El 
51.0 52.9 56.7 65.5 57.3 65.5 57.4 59.7 63.1 61.2 62.7 bt 
er 
955.8 | 1,099.3 1,17%.1} 1,354.2) 1,254.1 | 1,354.2 | 1,338.2 | 1,389.9 | 1,3%%.3 | 1,294.4 | 1,330.5 Ott 
—————_ SS ——___—_——F —— ——_—_—_ aS Ie ————— C= —_—_ ———_—_—_——_ . ‘ 
1°) 
2.5 2.5 2.5 1.7 1.7 1.7 1.7 1.8 1.7 1.7 1.7 iui 
6.9 5.5 10.4 9.3 8.1 9.3 8.0 9.3 10.1 10.5 9.8 at 
Miandisesgneasecusecachesesana 5.6 4.1 5.8 9.2 10.7 9.2 8.1 9.0 10.7 11.1 11.9 on 
SE acunccceddsqnageccouaes 2 2 oa 2 +2 2 2 2 . 4 5 r 
Di Mcqdsssassoenidusteiacusaded 21.7 27.3 29.4 32.9 33.7 32.9 33.7 42.9 47.9 52.2 47.3 lei 
DURA dco cngnccccadouctasecesing 23.6 23.3 14.3 23.8 17.3 23.8 27.3 31.6 32.6 29.5 32.8 Ire 
TR Se RRR SL. ciate 145.6 178.6 323.7 5.6 711.5 795.6 867.1 956.3 | 1,074.4 | 1,162.1 | 1,201.1 . 
Korea, Republic of.........sse0e 1.6 1.3 1.2 2.1 2.5 2.1 2.1 2.3 3.2 2.5 3.1 ‘Ses 
IER Lie praia 2.9 66.8 23.9 18.6 23.8 18.6 16.2 18.2 19.3 23.1 26.1 ar 
Wade accccccocdoccaccecesens 5.7 6.1 9.0 7.3 6.8 7.3 7.2 9.6 10.7 11.2 13.8 a 
NN).  cncadensedanasaces 13.7 12.8 4.7 23.9 16.1 23.9 21.5 24.2 22.8 22.6 25.2 Tai 
Oe BE. cecadenhencooecded 106.1 106.5 150.7 117.1 139.1 117.1 119.8 118.4 120.6 125.5 128.8 ie 
Total ASIA... .ccccccsereccecoecs 386.1 435.1 585.8 1,041.7 971.4 1,041.7 1,113.0 1,223.8 1,354.4 1,452.5 1,502.2 Oth 
ott lea: ————_— ———S= = —=—=—=_ ———=— Tot 
AUSTTOLIA, ....cccccccccccccscece 12.7 12.8 17.6 27.4 27.5 27.4 28.0 28.4 26.2 26.8 25.3 Other 
Congo, Republic of the 2/....... 5.0 3.7 3.1 2.5 2.4 2.5 2.7 3.8 4.0 4.2 3.4 Aus 
Egyptian Region - U.A.R. 3/..... 1.0 2.5 2.0 3.2 2.3 3.2 3.0 3.5 6.6 8.5 9.7 Con 
Union of South Africa.........+. 12.0 21.1 11.8 11.0 9.5 11.0 12.0 11.9 12.7 13.1 12.5 Egy 
Ce Sines cccdasscgencvcded 18.9 29.1 21.3 24.2 24.7 24.2 26.8 25.3 26.4 23.8 24.2 Uni 
Total other countries........... 49.7 69.2 55.8 68.4 66.4 68.4 72.4 72.9 75.9 %.3 %.1 All 
—[=—s as Tot 
International. ....cccccsccsesseses “ a L he ws = © ‘ ie “ es 
_—S— SS—S————— ———— ———— Inter 
Grand totel.....c.cccoccccccccccee| 25199-4 | 2,542.0 2,624.0] 3,590.09 3,325.4 | 3,590.0 | 3,586.2 | 3,672.1 | 3,947.3 | 4,114.3 | 4,087.7 ——e 
)/ Excludes convertible currencies held by U. S. monetary authorities. * Less than $50,000. 
2/ Formerly Belgian Congo. p Preliminary. Vy F 
3 Data on claims on the Syrian Region - U.A.R. are not available / 0 
seperately, but are included in "Other Asia." s 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calendar year 1960 1961 
Country 
1957 1958 1959 1960 November December | January February| March April p May p 
Europe: 

SUBCP ER, 2 ctccsccesdesev Sb Sccces ° -6 -1,018 70 “4 -5 -7 -15 36 334 44 14 
SIBIME, « 0 i Seek esnd-s etude ched 9,886 4,795 5,897 4,661 -1,970 2,924 m1 966 2,084 -1,045 -810 
Czechoslovakia... csscccccseecs 1 - - - - - - - - - m= 
DOMME. . beds bic obs ctWaplenceck ~702 57,037 | -34,480 || -16,524 62 n2 -413 -% -27 242 
PERM < Baesccscbectavccsssnea -37 4,476 200 -236 15 - -69 - 5 - 1,916 
PRONG. ccc ccisccccovcssseccccces 9,543 5 235 62,303 20,039 2,628 1,778 4,883 2,479 2,518 -298 4,385 
Germany, Federal Republic of.... 3,012 1,337 22,749 19,345 1,703 -144 1,787 1,059 685 123 1,649 
OGG inns bo cccsbsbe sd ovccieapetd 61 -5,715 276 -248 -799 9 66 -61 -58 -69 94 
Italy. ..ccesccovccsccteccccccece 672 1,871 6,937 28 ,099 4,236 7,955 9,161 910 109 752 4,599 
Netherlands......cceccccsccscecs 39,416 -7,645 38,327 -3,348 -581 -3,447 2,356 615 -3,236 3,382 5,137 
MEBUEE cs Ses erect ecstcesesen oe 19,046 18,303 24,196 1,156 =2 204 -1,881 -14,463 -3,508 7,599 -3,615 1,599 
PORN, -sanacudocbdhoed obsyvesied 37 -26 -9 -2 - « - o “ “ -21 
Portugal. ..ccccccccccccccccccccs 4,494 2,109 2,415 10,655 783 1,572 1,529 409 495 -18 1,106 
WN 6 ccccctcnchbekvescessenes -l4 - -17 4 4 - - - - - - 
SHOIN. 0. caccvcscccccdesesccoses -651 2,249 -517 372 441 -576 91 424 -575 -48 654 
Sweden... cc cccccccscccsccccccers 6,111 4,339 92,384 | -23,252 258 -7% -133 9,351 859 -272 -754 
QulSBertARs <okcc be vttsetecsack 98 , 302 -32 , 303 265,643 | 139,149 3,697 -4,830 4,362 15,210 16,639 21,130 26,842 
TR rt Oe Seer 7% ” 36 391 145 u 11 -3 24 26 5 22 
5% = te Leper at - - - 3 3 - - = BS Fe ‘ 
United Kingdom.......eessseeeecs 79,027 -12 ,228 143,358 41,367 8,803 -9 ,635 24,856 26,731 -9 ,283 22,014 29 , 584 
Wugoslaviad..cccccccevescceccess -165 -26 -2 -13 -13 - Pa * ms ind hi 
Other Burope.....cscccssecscvecs 23,161 -3,624 23 ,644 -5,230 969 -2 ,898 -1,980 3,799 1,508 800 1,770 
Total BurOpOvis..ccccidicisoonss 291,273 | -40,197 745,282 | 198,182 2,178 -9,183 28 ,539 58,031 19,633 42 ,848 18,672 

Camda. .oscccscccvccccccccccsccece -8,357 | -202,213 80,696 | -82,482 -1,767 8,578 -1,879 8,982 -702 -7,291 -28, 339 

Latin America: 
PRIMER aia dc 6 cap scdhdosscened 1,255 281 3,385 -722 -37 -387 24 -196 454 -339 -465 
Bolivia.... -448 -333 169 113 26 % 110 4 -12 33 -29 
Brazil....... 869 ~623 2,147 | 2,594 335 569 660 308 183 675 1,403 
ChIl€...ccesccceccerceeseccscees 963 | -2,601 -497 | 1,762 190 83 275 213 59 48 -305 
Rees Se PUT Se eee EL eS 1,292 410 1,094 62 45 73 283 16 -166 54 -34 
Cube ccccossdcccocedccsscevesctes -8,738 -68 ,517 -2,2% | -43,437 184 -246 20 200 399 -46 6 
Dominican Republic..........see. -20 232 379 1,249 -82 203 297 317 159 62 379 
a ae OE 408 1,656 292 941 5 85 41 54 -146 -1 47 
Maxl0....cccccccccccccscccccces 2,028 2,561 1,321 -990 -2 ,280 68 278 -1,024 260 -176 219 
Netherlands Antilles and 

Bs 0 306 accccecetbtccestbas 3,810 25,546 19,538 | 22,425 3,476 167 2,980 862 -118 2,888 5,041 
Panama, Republic of .....sseseees 524 -726 2,912 2,948 483 -597 2,016 -721 -2,168 2,704 468 
PERU. oc cscdcteccesnccsisciccetes 257 -879 1,449 533 384 -13 -690 -69 1% 526 -53 
El Salwador...cecsccccccccccscece 124 -181 -256 -265 16 -40 -2 -1,009 7 18 18 
WOES. «Sere csccbschuhorscsncte 4,185 -2 ,533 9,514 -888 448 -497 272 -497 -101 21 1,788 
tees Me Spee eet eee ee 1,483 -1,210 8,841 4,071 -153 -138 390 1,255 467 1,235 n3 
Other Latin America.......sseeee 125 917 -1,227 -506 -138 -129 63 25,157 3,381 19,701 95 
Total Latin America......sssceee 8,117 -46 ,000 46,765 | -10,110 2,134 -163 7,062 24,870 1,808 27,653 9,291 

Asia: 
Chine Mainland......scseccccsees . 219 -403 -2 43 -10 -67 -6 -43 -21 -31 -29 
-2 , 335 4,231 18,454 9,791 TT)? 1,927 3,903 3,407 5,390 6,691 2,495 
-453 ~1,389 1,044 | 39,839 1,147 | -15,023 | -31,013 -27 | -3,994 3,013 1,030 
58 1,156 -1,032 -25 -37 7 23 17 -9 10 
94 1% 186 215 58 -7 25 -5 -98 -72 65 
-181 91 1,281 -74 -7,389 387 -109 54 107 -276 -29 
-1,694 -572 558 -60 37 90 101 -94 -15 -61 
2 -2 22 9 ~ - - -5 -6 - 4 
-756 -1,993 -1,347 -12 21 -38 75 252 -109 83 
-493 -1,091 -1,357 -1,504 -12 7 -26 32 -ll2 ~30 78 
Thailand. ...cccccccccccscesccccce 545 58 369 9 1 -8 20 2 23 4 -22 
Otter ASB icc ccccccdsecccecces 9,577 3,542 23,832 536 -3,821 -4,650 85 510 568 798 666 
Total ABia.scccocccccccccccsccces 4,610 2,704 45,733 47,133 9,344 -17,413 -27,062 4,124 2,032 9,964 4,300 
Other countries: 
Australia....csccccccccccces osces -1% 150 -323 648 -13 327 -49 177 -10 153 1 
Congo, Republic of the }/....... 60 -48 45 62 20 -10 - -77 1 - 4 
Egyptian Region - U.A.R. 2/..... 77 105 44 -191 i) -12 5 4 R “3 1 
Union of South Africa........+-+ 441 129 187 769 71 u% 38 34 - ~% 15 
All other...ccccccccccccccccccee 3,149 ~786 18,881 -13,331_ 133 147 15 1,628 -39 435 -809 
Total other countries........... 3,553 -450 18,834 | -13,339 220 466 9 1,776 -47 549 -788 
International. .....sseseeseeccees - |-157,420 | 283,453 187,023 | 238,440 95,984 120,064 593 171,661 | -4,864 -41,112 -9,853 
Grand total. ....sccccccccccccccece 141,776 -2,703 | 1,124,353 | 377,824 89,405 85,193 7,262 269,444 17,860 32,611 -6,717 
2/ Formerly Belgian Congo. p Preliminary. 


2/ Data on transactions by the Syrian Region - U.A.R. are not available 
separately, but are included in "Other Asia." 








































































































76 Treasury Bulletin 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calendar year 1960 1961 
: 1957 1958 1959 1960 November | December January February | March April p | May p 
Burope: 
BRBABIRs c cvccccccccccccscccees ‘ 2,402 18,018 -137 197 -3 -1 130 -9 1,909 - 15 
Belgium....... evcecocccceces eee 602 21,299 7,500 14,385 1,048 1,415 -1,298 256 -1,108 637 1,510 
Cuechoslovakia.....-sesceceseee - -3 - - - - - - ° _ - 
Denmark. .... TTT TT TTT coccccee 3,387 3,256} ~-13,630 17 77 86 - ~7,165 4,997 -2,820 339 
Finland....... eecccecosccecee ‘ 288 5,1 5,021 3,282 - 1 - ° 77 -411 2 
FYO@nce, ,..scccccsesecccece ocece 17,602 18,912] -93,465 10,325 -2,935 -533 -2,658 -1,466 ~5,192 -1,5%4 -3,790 
Same, ‘Federal 1 Republic of...| 203,837 99,082 47,539 -41,730 6,454 -2 295 -600 -3,962 2,134 -3,836 =2 ,822 
bos cedeccedcccesessccesé 885 -912 552 1,564 ~582 - -3 48 -3 - -1 
ae eo ccccccee eoccccosccccee coe 4,585 7,345 | -35,375 26 ,968 -1@2 -761 557 337 29 -103 -682 
Netherlands. .......ssesseees eee 8,641 -234,089 | -32,383 87,468 5,584 6, x2 -7,222 -122,119 ~7 ,882 -2,418 -3,539 
Norway..... Codecccesesso Sceseoe 9,065 16,225 1,449 6,819 245 878 -1,066 280 2434 1,768 15,962 
Poland. ..cccsccccccccsscecseses _ -7 - - - - - - - - o 
Portugal. ....ccccsccccceses see 358 3,513 407 4u4 83 110 -22 9 17 178 62 
Rumania.......++. eccese -5 - - - - - - - - o un 
Spain. ...ccscccccccccccces 66 -57 -7399 1,409 -299 88 -17 -530 624 -243 -57 
Sweden. ...cceccccseseees 519 691} -10,643 5,271 -217 ~32 364 492 -518 6 -630 
Suiteerland..........00: 27, 9% 92,200 51,384 -5,871 -2,956 -4,187 6,916 4,213 -7,218 -2 ,503 25 
TTITITITITIT TTT 17 -16 33% 102 = - -1 7 2 1 -22 
UBB Rec cvccccccccesesscccoses - - - - - - - - - o o 
United Kingdom. .......sseeseses 3,909 -27,801 17,726 -526 7681 -9,373 -7,147 -996 3,365 670 -2,527 
Yugoslavia........+. ecccccce eee 35 24 500 500 - - - - - o “ 
Other Burope..... eeccedses esses | 735,745 26 ,268 5,348 | -35,339 1,906 -466 -797 -162 -1,692 3,296 1,7% 
Total Burope......sssessseees ‘ 231,066 -72,072| -49,714 | -116,287 |} -19,29%4 -21,392 27,424 ~30,184 | -23,535 ~8 554 -26 , 305 
Canada....... doesecesec eecesesese -552,227 ~543,274 | -443,009 | -201,533 9,304 -18 ,264 -7,120 -7,815 | -43,620 ~54,199 -50,107 
Latin America: a 
MiBceccsccccces crescccese -370 442 -92 3,154 68 -2 ,369 -369 -16 -136 132 15 
Bolivia... ..cccccccececcecees oe 292 69 24 47 - 1 - 3 6 -10 2 
BeOSEL. .cccccccccccccccccccce ee 8,697 4,99 7, 80% 5,864 61 1,379 802 625 178 649 -2,194 
Chile....... eecccccccccececcece 913 812 2,291 631 152 -101 100 107 177 163 1% 
Colombia. ....ccccccccccsceccess 3,339 2,421 437 4,168 142 65 583 l2 od 16 -963 
Reabadbeeeeineseccidedsoess 806 -152 -588 -5,551 -21 4A5 10 -22 2B 33 3 
Dominican Republic..........- ee -350 -80 l 64 56 92 - 122 124 % 16 
Guatemala... ...ceecscccecsees ee -4 -60 2 2 - - - -8 5 - -1 
MAREEDs cc coccccccccccccccccecce 13,488 17,060 507 | -53,597 332 -24 ,023 -101 -24 5420 183 2u -673 
Netherlands Antilles and 
Surinam. ........ eocccccceces ee 1% 1,547 1,790 3,492 1,033 -48 90 271 7% 784, 42 
Panama, Republic of..........+- 106 -13,669 -3,599 34,435 ~-78 1,355 115 973 -165 146 1,647 
oe cocceccccccccccesecece ee -2,310 443 -1s% -1,760 ~-1,216 -49 13 -17 -41 -138 
El Salvador......... aarae Ra eas -72 -703 2,443 -1,080 38 ea a - é “ * 
GRUgUay. oc crccccsescccccceses ee -1,642 3,532 1,913 -3,034 -467 647 22 -100 -512 -80 -618 
Venesuela......... ecocesecces ee 8,045 253 1,321 688 278 13 -8 201 152 309 -656 
Other Latin America.........-. ood 95 10,266 9905 -14,850 -13,893 202 87 -4,120 -1,2u4 22,479 -2,100 
Total Latin America.........++ e 15,109 4,858 9245 »647 -13,651 -23 ,533 1,282 26 ,469 -373 -20,088 5 544 

Asia: 

China Mainland,........sssese0s -103 8 59 -52 ~ = . ‘* FS ‘ < 
Hong Kong.....-ssseeeseces coves 14,490 28,318 15,283 1,513 -191 -160 -1,198 24 -68 -149 70 
India..... ecccccccccccccccccecs - -50 151 -15 - - - 3 -1 1 4 
Indonesia.......+. eeccccee ceece T2 42 2% 26 - -1 - 2 o ba ~ 
BeBe den ccceccccccvcecsseces ene -5 1,015 -30 2,117 - -19 2 - -6 -3 -6 
WAGs oc ccicvcocccoccsosccccsos 50, 564 -46,677 | -50,536 48,113 -5 ,469 -9,155 -7,168 -3,126 4,889 -3,376 -3,537 
JAPON. cc ccccccccccccccccvesccce 677 -32,736 a1 91 2,680 n0 -5,538 -15,165 -18,935 
Korea, Republic of.........- eee 10 - - - - - oo o pa e = 
Philt; Pecccccocccesesccos e 659 693 1,782 1,879 -47 -l2 -16 - -3 u 16 
Taiwan. .....seeees ecccccceccoce -25 -52 ~370 -3 - - - - 1 o o 
Thailand. ...cccccccccccsccceces ~525 -185 -955 553 -60 - - -490 ~ - 1 
Other Asia... ..ccescccccccceses -9,87% -27,167 | -29,326 4,939 -43 -5 2 2 -43 -10 6 
Total ABi@......sceceeceececece 45,188 44,843 | -96,654 40,627 -5,729 -9,261 -5 ,697 =-3,546 | -10,547 ~18 ,688 7401 

.- =——_—_—_—=~<=F—aaE=_ ———E&s 
BAMRTOLIR. 6.000 ccccccccccccccces 6,051 44,434 | -18,166 | -43,0% 1,145 1,103 4,490 -266 -1,118 -358 -780 
Congo, Republic of the })/...... 283 -16,099 +4 -16 - - 2 e s im 
Egyptian Region - U.A.R. 2/ -308 - -356 - - - ~ * at ais “ 
Union of South Africa.........+ 5,633 -66,917 9,067 8,535 172 2,154 -711 -3u4 428 399 -402 
MLL OthAr. cc ccccccccccccccccces 1,221 -22,175 -5 554 -1,869 40 19 -6 -304 -20 4 2 
Total other countries.......... 12,880 -149,625 | -15,015 36 Abd 1,357 3,276 3,775 884 -1,560 -15 -1,180 
International.....+.++s+eseseeess -383, 783 -557,576 | -156,583 | -147,046 6,9%6 1,996 -747 14,862 -2 ,825 2,773 9235 
Gram BetAl. 2c cccccccccccccccccse 722,143 | -1,362,532 | -749,730 | -637,584 -21,077 -67,178 35,931 ~54,036 | -82,460 -98, -104 ,302 
Formerly Belgian Congo. p Preliminary. 
Data on ag pny by the Syrian Region - U.A. R. are not available 


separately, 


are included in “Other Asia." 
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77 
CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities To Foreigners as of May 31, 1961 
(Position in thousands of dollars) 
Short-term liabilities payable in dollars Short-t 
Total To foreign banks and official institutions To all other foreigners liabilities 
Country on U. 8, U. Ss. payable 
oe ‘Treasury Treasury in 
liabilities} Total Deposits [pills and Other Total | Deposits |h3116 and Other | foreign 
certificates certificates currencies 
189,446 188,134 183,698 - 4,436 1,245 1,219 P 26 67 
219 ,655 180,492 165 ,850 4,947 9,695 38,737 34,231 17 4,375 426 
970 595 - 95 280 280 si i ra 
47,445 40,456 13,040 26,500 916 6,862 6,709 140 13 127 
51,022 50,026 25,147 13,100 11,779 994, 994 ss ie 2 
FPEONOE, ccccccccccccccccccococe 722 ,898 673,841 266 , 758 370,958 36 ,125 48,281 42 ,298 3,583 2,400 71% 
Germany, Federal Republic of...| 3,085,759 | 3,058,187 242,675 | 2,404,050 411,462 26,533 22,417 1,045 3,071 1,039 
QIOSSE, crccccceccccccescenccoss 61, 45,649 36,875 8,500 274 16,183 16,183 @ = @ 
WONG sckevaicteslscecscebecced 856 ,834 892 147,486 498 ,920 182 ,486 27,792 23,324 3,490 150 
haclintuesesaceseouly 249,412 216,921 111,825 94,150 10,946 31,009 24,733 815 5,461 1,482 
DUI sss sc dads sescsscdseceas 97,541 60,517 41,056 15 ,005 4,456 36,931 35,514 1,196 221 93 
7,607 7,209 6,518 “ 691 19 * “i 
81,882 43,046 40,292 ° 2,754 38,836 37,133 89 1,614 - 
1,061 781 154 = 27 280 280 ws s m 
124,772 101,813 100,990 - 823 22,946 22,321 82 543 13 
nan ey EET EOL T OTT eee 338,529 329 ,066 93,796 193,500 41,770 9,273 9,016 256 1 190 
Switserland,...ccccccsccccccces 523,470 420,628 232,574 43,849 144 5205 98,354 69,263 6,194 22,897 4,488 
QO ck nnkdddssesicteesice 13,115 11,213 11,203 - 10 1,901 1,881 “ 20 1 
CMG issetbsckcdscescdecéccs 6,141 5,592 5,378 - 2u4 549 549 - “ * 
United eccccscccccccccce| 1,645,469 | 1,279,774 | 1,006,533 221,167 52,074 305 ,935 130,069 75,949 99,917 59 , 760 
We ckess sci coccccesecsda 7,243 6,600 6,179 - 421 643 641 - 2 - 
Other Europe...ccccoccccccccece 378,431 324,560 75 491 125,530 123,539 9,798 8,840 155 803 44,073 
Total Burope....cccsccesssccces| 8,710,534 | 7,874,087 | 2,814,713 | 4,020,176 |1,039,198 | 723,700 |  488,27%4| 93,144 | 142,342] 112,007 
CaneQ...cccccccccceveccececccece| 2/621546 | 2,363,143 | 1,725,750 | 629,291 ,la2 | 249,731| 212,%2| 25,60 | 11,19 | "8.08 
Latin America: ——— ————— ————SS=—=<—o SSS _==-sOl DSSS ———— 
p60 cddandsaccccccooese 307 ,697 242,712 151,133 70,353 21,226 64,830 64,149 52 629 155 
BRsbcctckincccecesecdecsese 20,967 4, 9793 bd 3 16,166 16,131 17 18 5 
Wi cakoddcdiscacdacccdeccdan 220,318 101,259 96,752 98 4,409 118,691 110,378 644 7,669 368 
Chdle. .cccccccccccs ‘sath 118 ,690 7% ,686 76,107 ~ 579 41,989 41,667 37 285 15 
Colombia....ssccces sacta 132,327 66 ,406 60,952 200 5 254 65,921 64 , 383 48 1,490 wt 
OR csabascethbossdseicuscédee 61,392 3,054 3,045 - 9 58,231 55,955 ro) 2,181 107 
SOMES 32,245 10,879 10,830 - 49 21,366 20,931 mn 404 - 
Cicccddacacccccccvccdts 58,328 40,618 24 543 6,500 9,575 17,710 17,555 10 us - 
SIE, oinsccthnndesescedecodilt 332 5206 180,207 169,477 125 10,605 151,554 148,844 480 2,230 445 
Netherlands Antilles & Surinam, 091. 46,898 27,649 4,669 14,580 36,193 19,208 1,696 15,289 1,000 
Panama, Republic of .....scssecee 79, 762 8,624 7,378 - 1,246 71,088 58,216 "7 12,219 50 
RE RENT LISTE MARL a 63,971 22 ,385 20,947 - 1,438 41,580 40,340 97 1,143 6 
El Salvador,...cccccccscccccces 28 259 7,352 6,255 - 1,097 20,877 20,370 7 500 30 
WUE ec ccc cescceccecccccccosse 46,498 17,686 16,651 - 1,035 28,765 23,954 850 3,961 47 
Vernetuela...ccccoccsccscccceccs 454,211 247,478 247,035 ~ 443 206 ,539 200,872 1,5% 4,073 194 
Other Latin America.....c.ccsee 253,525 162,851 106,929 41,023 14,899 88,338 82,767 1,925 3,646 2,336 
Total Latin America,...........| 2:2949487 | 1,239,891 | 1,030,476 122,068 |  86,447| 1,049,638 | 965,700| 6,230 | 55,682) 4,750 
3 ———aeSS OI” ———— zz SS, oe ooo ——— —_—_ a 
Chine Mainland,.......cccccceee 33,652 27,895 27,814 81 - 5,757 5,742 15 . ‘ 
SNE DE ec ccsnccccceccedeccian 50,526 25 5034 21,354 - 3,680 25,460 24 5649 60 751 32 
Bc nchinseddedecsoccacdscekil 42,922 36,429 32 ,832 - 3,597 5,570 5,169 400 1 923 
shpaceasestcecameenads 85,721 83,617 72,008 7,630 3,979 2,101 2,101 - - 3 
Wi nashavevcucadhosssuqubeuias 40,591 35,093 35,065 - 28 5,498 5,498 - - - 
42 445 38,289 24,833 1,600 11,856 4,156 4,156 - ~ pa 
2,035,302 | 2,015,874] 1,067,986 881,902 65,986 17,508 14,855 191 2,462 1,920 
162, 160, 160,284 0 322 2,020 2,020 - ie io 
PRE ROR cds cnccccccosecosece 172,938 152,712 142 ,025 ~ 10,687 20,135 19,548 348 239 91 
WEE ope cccsvcececcecesoocens ? 70,588 68 ,440 10 2,138 064 6,064 - - - 
TEM IAME, cccccccococccessoceses 217,755 215,029 20,719 184,124 10,186 2,726 2,726 “ 3 
Other ASIA, cocccccccccccccsccce 209,549 180,346 130,656 34 »526 15,164 28 ,663 27,436 60 1,167 540 
Total ASIQ....sseceseseseeseees| 3,170,899] 3,041,732 | 1,804,016 | 1,110,093 | 127,623] 125,658] _119,964 1,0% 4,620 3,509 
bikaduasediiedésdteonndib 75,713 72,516 34,486 35,600 2,430 2,873 2,617 95 161 324 
Congo, the )/...0- 22,345 21,025 10,476 3,100 7,449 1,320 1,108 « 212 i 
Egyptian - U.A.R. 2/..06 21,591 20,702 12,74 5,950 ay 19 79 - - 170 
Union of South Africa......cs..- 40,301 36,312 35,986 at 326 3,116 3,016 100 - 873 
DOD. CORR cdstsicninnensedeeskss 192,215 166,795 127,598 31,612 7,585 23,522 21,586 560 1,376 1,898 
Total other countries........0. 352,165 317,350| 221,260 7% ,262 19,828 31,550 29,046 755 1,749 3,265 
——_______—__—__4 —[—SSg_r SS ——_—_—_—_—_— —o ———— ——_—_— ——S—_— _————__—__—_7 
International....cccccccescccsces| 3,919,797] 3,919,757 375,066 | 3,538,675 6,016 40 - 40 - - 
gw OS —_ oe —_—_—_—_ —E— aE Sse ss ooo 
Grand tobdecccevcsccscccoscccesé 21,069 428 18,755,960 197,20 9,497 ,465_ | 1,287,214 | 2,180,577 1,835,706 | _ 129,199 215,732 | _ 132,892 








DY Formerly Be 


igian Congo, 
2/ Data on liabilities to the Syrian Region - U.A.R. are not available 


seperately, but are included in "Other Asia." 
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Total sebenk Aes Collections 2 EE 
short- outstanding Deposits of re- 
Guatey term Totel Foreign for own porting banks 
clains banks and Other | account and} Other Total and domestic Other 
official domestic customers with 
institutions customers foreigners 
2,763 2,634 420 33 1,714 467 129 129 - 
57,770 55,616 38,817 4,604 10,312 1,883 2,154 1,973 181 
1,800 1,795 1,752 1 42 - 5 5 ~ 
Dermark, .ccccccccccccesececescesees 10,711 9,576 521 542 2,440 6,073 1,135 1,135 
Finland... .ccccccsecsccccceseceseces 11,352 11,333 178 95 1,694 9,366 19 19 
FYONCE, .ceccccccccecsosccceceoccoes 41,654 39 278 3,246 5 ,695 11,922 18,415 2,3% 2,361 15 
Germany, Federal ic Of .ccccce 44,77 124,277 36 575 33,309 22 ,327 32 ,066 20,497 16,717 3,780 
Greece... .cccccccscccsecccccocccces 6,952 6,947 7 2,115 4,821 4 5 - 5 
Italy. .cocccccccccssccccccscccesocs 42,373 39,977 8,305 8,487 18 ,029 5,156 2,396 1,670 726 
bapectsctpnitotenessseses eee 38 , Tad 6,832 18,644 | 11,007 2,261 | 5,262 5,217 45 
NOTWAY...ccccccccccccscccccccsceses 9,581 8,964 370 731 2,389 5 47% 617 588 29 
POLED, . cccccccececccccccccscessors 6,448 6 448 yp 47 1,149 5,173 - - - 
POFtugal. .ccccccccccccccccecccecocs 2,519 2,434 392 10 1,684 348 85 85 - 
SECS SSSEETESSEOOEEESEOEEESE 1 1 bod - 1 - - - - 
SPAIN. .ceccccccccccccccccecccessecs 7,87% 7,154 2,638 1,265 1,000 2,251 722 675 47 
Sweden, .cccccccccccccccccccessecese 24,943 22 ,875 2,481 6,043 5,620 8,731 2,068 2,053 15 
Switserland,...cccccscccccccccccces 65 , 346 38,578 9,739 17,656 6,460 4,723 26 , 768 11,756 15,012 
14,854 14,849 11,289 93 3,467 - 5 5 - 
415 414 - 412 2 1 1 - 
171,402 29,542 12,319 1,342 4,409 1,472 141,860 101,094 40,766 
BR tsreowsrensotcowapepenes 15,737 15,737 7,472 1,030 2,092 5,143 - baa - 
peososceascccccsncnccon | _ ISpMl® 11,537 2,763 4,078 3,520 1,17 623 522 101 
Total Burope,.cccccccccsccccesccecs 695 ,437 488,710 146,195 105 ,820 126,511 110,184 206,727 146 ,005 60,722 
See —SS=_E_q.S=—— —_ 
COMAGE , occcccccccccccecccccccsesesees 478 , 363 230,936 10,093 181, 333 9,692 29,818 247,427 44,755 202 ,672 
tin S ———_ — 
132,613 117,547 12,062 19,207 35 ,904 50,374 15 ,066 15,055 i 
Bolivia.... 4 644 4,644 273 229 4,099 43 - - © 
Brasil..... 202 , 301 201,974 79,73 17,058 32,776 72 ,404 327 7 248 
Chile. .cccccccccccccccssccsescssoce 110,851 110,837 48,198 18,574 14,677 29 , 388 14 8 6 
Co SOOSESESSSESESEEESEO OE ESOSS 80,731 80,592 4,531 10,783 25 ,480 39,798 139 130 9 
CUDA. secccccccccccccscccccescoccoos 20,347 20,276 34 1,784 18,455 3 71 25 46 
Beccccccccccccesece 4,234 13,915 4,700 736 4,125 4,354 319 - 719 
Guatemala, .ccccccccccccceccccecseces 14,044 14,042 2,068 1,632 6,849 3,493 2 act 2 
MOX1CO, . cccccccccccescecccccceccoces 322 ,033 317,759 95,776 59,872 34 , 388 127,723 4,27 2,897 1,377 
Nether: eee 6,728 6,726 687 3,708 2,303 28 2 1 1 
Panama, Republic Of ...ccccccecccece 37,810 37,794 2,181 25,112 5,690 4,811 16 - 16 
POTU, cecccccccscccscccecoosoce eeece 54,729 54 ,689 1,535 7,982 21,981 23,191 40 33 7 
rn Salvador, .sccccssccccecsecs eeeee 15,237 15,234 4,704 977 4,953 4,600 3 - 3 
UPUZUAY. .cccccccececccccccccccooocs 42 ,666 42,658 6,032 3,242 4,332 29,052 8 7 1 
VeneSUClA..oececccccccccccccccoccce 214 ,825 213,654 92,210 33,393 72 389 15 ,662 1,171 195 976 
Other Latin America,....cccccccccce 62 ,699 62 ,585 3,915 13,441 30,182 15,047 14 88 26 
Total Latin Americe,...ccccccscecee | 1,336,492 1,314,926 358,642 217,730 318,583 419,971 21,566 18,518 3,048 
, i - — re ——— —_—— 
China Mainland,..ccccccccccsecccess 1,704 1,699 1,668 = 31 = 5 5 = 
9,790 9,723 4,447 1,979 2,805 492 67 10 57 
11,938 10,918 2,520 222 7,1A7 1,029 1,020 728 292 
484 480 99 - 381 - 4 - 4 
47,348 47,339 12,527 55 34,206 551 9 - 9 
32 ,841 32,840 2,160 616 2,698 27,366 1 - 
1,201,093 1,177,560 188,789 5,377 138,234 845,160 23,533 23,069 464 
3,051 3,051 120 - 2,931 - - - « 
26 ,083 26,077 23,287 445 638 1,707 6 3 3 
13,846 13,846 1,731 16 1,232 10,867 ~ - ~ 
25,233 25 ,226 9,299 653 2,654 12,620 7 - 7 
128,793 128,653 101,703 3,204 21,467 2,279 140 55 85 
Total ASIA. ..ccccsccsccccceuccecsee | 1,502,204 1,477,412 348,350 12,567 214,424 902 ,O71 24 "792 23,871 —_2 
—— Se =—_— eco —— 
Other countries: 
AUBTTALIO. ccccccccccccccccesecccces 25,299 21,035 297 1,637 11,817 7,284 4,264 1,444 2,820 
Congo, Repub: 3,414 3,414 1,926 20 1,468 es es = » 
Egyptian Region-U.A.R. 3/.seccccccee 9,661 9,493 1,973 - 539 6,981 168 168 - 
Union of South Africd,....ccccccces 12,516 12 ,224 307 626 10,592 699 292 157 135 
All Other, .ccccccccccccccccccceseses 24 ,228 23,115 2,679 3,496 15,997 943 1,113 231 882 
Total other countries,...cccosseese 75,118 69,281 7,182 5,779 40,413 15,907 5 ,837 2,000 3,837 
oO =—— ae —— ——— —o —_= a 
International....ccccccccccccscsseces 100 100 100 ml he a me Wz * 
———— — ————__—— = ae — ——_ SS OU ee 
Grand COtAl. cccccccceccccccsccccscoss 4,087,714 3,581, 365 870,562 523 »229 ‘709 ,623 1,477,951 506 , 349 235,149 271,200 





)/ Excludes convertible currencies 
2/ Formerly Belgian Congo. 





3/ Data on claims on the Syrian Region - U.A.R. are not available 
separately, but are included in "Other Asia." 








held by U. S. monetary authorities. 
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CAPITAL MOVEMENTS 





Section III - Preliminary Details by Countries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During May, 1961 
(In thousands of dollars) 






























































































































Purchases by foreigners Sales by foreigners 
| Domestic segurities Foreign securities Domestic securities Foreign securities 
Country Total U.S, Corporate and Total |U. 8. Corporate and 
Bonds | Stocks | “les oie Bonds | Stocks 
bonds and bonds and : 
seer ea Bonds Stocks cae oe Bonds | Stocks 
we ~ - 61 nu 4 47 - ~ 47 - - 
8,280 29 91 4,661 3,309 190 7,580 1,119 228 45244 521 1,468 
967 391 49 168 359 ; 386 5 42 229 1 19 
2,002 2,000 pe - 2 a a ws * & bY > 
PYONCE, ..ccccccccecscecsesses 23,238 2,101 1,244 18,277 229 1,417 22 ,643 2,397 659 4,151 im 5,265 
Germany, Federal 9,854 600 56 7,899 B44 455 11,027 610 12 6,164 356 3,765 
Greece, . cccccccccccsoceccecs 250 = e 250 bed - 345 13 2 329 1 = 
TRALY. cccccccccccccccccccece 7443 19 85 6,861 172 306 3,526 1 a 2,344 67 1,093 
eeersescocceovess 17,567 13 220 12,129 1,544 3,661 15,969 16 Th7 6,462 1,511 7,233 
WW ccncccusscsesesdscensl. Set 2,548 102 1,252 1,570 135 19,970 1,058 19 ame 17,450 217 
SOCOSESEE ES OSESEEESEOS beg yd a4 = a = a e - 2 - 
Portugal. .cccccsccccsccccsocs 1,300 8 * 1,202 2 19 132 - - 104 24 4 
Rumania. .ccccccccccscccesess pia > e = - - om = - - - o 
Spain, ...cccccecsecscescccccse 1,719 25 25 1,468 156 45 1,122 27 30 807 1 257 
Sweden, ..ccccccccccccccccccs 1,323 a 586 Th 638 25 2,707 79 607 38 1,093 200 
Switzerland... .cccccccscccee 130,852 1,467 6,024 112,272 8,550 2,539 103,985 3,645 3,809 85,467 5,061 6,003 
TUPkey, .ccccccccccccccccsese 67 ‘ad 9 67 ° > 67 aad = 45 - 22 
U.S.S.R.. erecceeeeee pid 7 @ = - - - = = - - - 
ted Kingdom,...cssscesees| 138,023 76,388 1,269 | 47,773 6,283 6,310 § 170,134 | 107,610 | 5,225 | 42,179 4,120 | 11,000 
Yugoslavia... cccccccccscccccs =. = 4 © - - = - ~ -_ - - 
Other BUTOPC,, .cccccccccccece 5,780 453 26 3,342 1,792 167 2,236 16 53 1,962 64 121 
Total Burope,.\..cccccecsesee| 354,348 86,042 9,747 | 217,756 25,530 15,273 361,981 117,376 | 11,574 165 9923 30,441 36 ,667 
ON on senasannee Suse | “uniss | 42,97) | 12,109 | "36,633 | "154,41 | 19, l | 29,109 | 49,008 | 51,408 | 49,000 
PRG sicckaescsasecees  tvane 32 25 | 1,050 61 225 1,843 %% 9 | ° 1,489 188 83 
Bolivia. cccccccccccccccccces 146 83) - 144 2 bead 173 7 5 161 - = 
Brasil, ...cccsccsccccccccccce 3,644 - 55 3,316 225 48 4,435 13 6 1,949 5 2,410 
CEIS, .cccccccscccccccecosce| 129 ~ 3 996 286 38 1,554 17 35 1,252 91 159 
Colombia. .cccccscccccceseces 362 a 5 309 41 7 1,359 bad 22 326 pas 1,000 
CUBR. ccccccccccecccccocccece 20 @ = 17 3 bed lu - - lu a - 
eoee ee 575 = 1 558 - 16 180 - - 180 7 « 
Guatemala,..cccccccecccccces 148 bed = 148 = = 102 = = 101 1 = 
MeX1C0, .ccccccccccsscccccese 4,473 40 ve) 4,100 130 1% 4,927 1% 15 3,849 502 425 
Surinam, .ccccccccccceccccce 8,712 39 2,484 5,960 9% 135 3,629 192 n6 2,934 53 1% 
Panama, Republic of ....scce. 8,551 - 329 5,731 2,121 370 6,436 133 846 4,613 433 411 
POTU, .cocccccaccccesesecoses 736 a ” 686 5 927 6 7 T26 6 182 
El Sal ccccccccccescoces 26 - - 26 - - 8 - - 8 = - 
eee sdeccceesss 5,317 17 6 4,997 208 89 4,147 - 30 3,142 482 433 
Venesuela. spessoucsseny 2a 204 56 2,964 84 153 3 404 230 105 2,1% 73 120 
Other Latin America.....ce»s 4,867 443 29 2,535 1,290 570 6,872 14 157 2,641 200 3,760 
Total Latin America......s00| 43,754 715 \» 3,072 | 33,537 4,550 1,820 | 40,007 922 | 1,613 | 25,558 2,797 | 9,117 
° SS SSS mer Sane os 
- - 85 - ~ 14 - - m4 - - 
~ 20 16,109 236 267 14,067 - 29] 13,605 262 17m 
2,500 17 53 - - 1,544 1,500 - 40 4 - 
~- - 21 - - 1 ~ - u - - 
24 - 78 - - 43 ~ ~ 37 - 6 
Taree). cccccccccccccccccccce 361 % 9 184 77 55 3,927 a 16. 221 3,669 @ 
JAPAN, ccccccccccecccccccoces 2u ? - 138 54 19 19,207 30 3 166 19,001 7 
Korea, Repub eeeeececes 53 = @ 53 = e 9 > bs nD @ = 
eecceceseoseseste 186 60 u 96 1 15 87 - 25 é2 - - 
TAIWAN, . cccccccccccccccceces 130 - aad 130 = ? 52 ry a 52 - - 
Thailand... .cccccccscscccsss 20 = - 19 > 1 41 - = 41 = - 
Other ASIA... cccccccccccccccs 3,173 - 227 3,012 - * 2,513 23 133 2,317 ~ 40 
Total ASIA. .ccccccsccccccese| 23,544 2,620 187 19,978 368 1 41,645 1,5% 206 | 16,705 22,936 224 
Other —_ —_— =e | 
ay = pele 543 = > 33 461 49 1,322 1 = n - 1,290 
Congo, of the-}/... 4 ~ - 4 - - - - - - - - 
Egyptian Region - U 2. 28 - - 28 - - 27 - - 27 - - 
Union of South weet Se - - 44 1,487 56 1,9% - 1. 28 1,869 % 
All other,...coccccccccscecs 682 29 - 625 a1 7 1,489 1,000 26 437 19 7 
Total other countries....... 2,844 29 - T3t 1,969 12 4,812 1,001 27 523 1,888 1,373 
——_— _ -——_—_—_—_—__—_—_F ——_—_— -——___—_____4 = 
International,..cccccssseecsee| 73,155 57,591 916 426 14,1% 46 81,773 68,135 651 - 12,987 - 
Grand tote 613,940 |' 155,483 28,076 | 315,404 58,702 56,275 %24.,959| 206,719] 41,244] 257,717 | 122,454 | 96,825 
V/ Formerly Belgian Congo. 
2/ Data on purchases and sales by the Syrian Region - U.A.R. are not available 


separately, but are included in "Other Asia." 
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Section IV - Supplementary Data by Countries 
Table 1.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns Y 
(Position at end of périod in thousands of dollars) 




























































































Liabilities to foreigners Claims on foreigners 
Country 1959 1960 1959 1960 
December March June Septemb De ber p || Decemb March June September | December p 
reite..... covccee coseccccoes 1,319 3,261 1,710 1,746r 1,358 4,341 3,788 4,877 6,173 7,539 
Belgium..... ceccceccococccoes ° 28 ,282 20,616 15,735 18,126 17,822 10,472 8,753 11,055 9,492 11,708 
Czechoslovakia........+sseee- e 209 204 211 201 200 79 783 853 786 807 
Denmerk......... epcceecococese 1,820 1,680 1,848 1,882 1,272 9,441 4,357 5,497 8,373 11,744 
Pinlamd. .ccccccccccscccccccscce 575 748 596 745 550 2,660 1,500 1,314 1,668 1,498 
France...... sceceece 41,823 43,428 37,152 20,090 28,752 24,736 28 , 333 32 5944 36 ,262 38,075 
pwn Federal. Republic of.. 55,367 55,645 48,193 46,296 40,929 30,941 25,472 27,331 25,502 33,383 
b ecececcocencocese caseee 1,216 1,225 1,130 1,369r 1,418 2,315 2,511 2,392 2,649 2,001 
— eheccebececceccecice 12,672 13,813 13,142 14,696 15,697 33,277 26 ,285 25 ,625 29,292 36 , 360 
Netherlands........ enadeee asee 38,945 38 , 789 44 266 55,884 47,968 21,419 15,371 15,762 13,580 17,420 
NOPWOY....seseeees eecccocccece 10,790 9,289 6,695 6,565 5,065 4,233 4,361 6,211 6,290 6,344 
Poland....... Sacepescoccscces ° 1,415 222 10 10 Vv 864 600 202 313 235 
PamOugil. ccccecccvcccccceacoce 834 477 372 629r 705 2,486 2,981 3,939 2,899 3,227 
Memes coc ccccccccccccocccece 189 189 152 163 119 49 7 6 - 6 
BE ine c cadvcccccepecececocsdce 7,734 7,334 9,243 9,048 9,577 11,399 11,574 10,911 9,806 10,518 
20,466 4,375 8,122 5 542 21,886 23,055 26,514 26,996 26,261 
42,042 28 ,612 29,929 26 ,206 13,387 19,222 20,491 19,495 17,434 
2,255 1,487 3,037r 3,082 13,347 9,029 9,144 7,285 6, co 
307 851 565 154 97 1799 177 832 
109,122 88 ,822 19,751 63,206 52,718 72,894 148,013 161,630 632, 365 
872 1,017 1,093 1,085 484 489 1,357 1,225 1,319 
3,896 4,397 4,162 3,021 2,417 2,970 1,970 2,630 2,894 
Total Burope........seeeesee0+| 381,509 375 ,880 320,016 304 ,109r 273 ,807 263 , 768 264,514 356 ,585 373,178 868 ,997 
Canada... .seecseceees eecccoccces 54,217 53,919 57,825 58,169 53,566 100,996 89,193 111,080 138 ,022r 164 ,067 
Latin America: 

REMBs cocccccccceccovccces 11,537 5,310 9,345 6,738 6,612 24,964 14,419 11,956 18,805 19,677 
Bolivia. coccccccccccccccces eee 1,488 3,461 1,964 2,078 1,475 35234 3,511 3,054 2,040 3,409 
Beesth, 000060 pe TPR 17,811 15,347 16,713 15,122 14,837 53,787 54 ,569 64 ,888 69,241 76,158 
Gi ode ccccvececcéadcceedec 3,84 4,988 4,715 4,747 3,322 9,972 8,669 8,823 9,183 11,510 
Colombia... ..ceceseseeees cecce 2,507 2,737 3,102 3,432 4,196 7,108 9,451 10,642 11,258 11,361 
CUBR. cc cccccccccscccccccces eve 5,162 8,805 3,569 2,922 2,353 27,087 26 , 329 19,825 17,829 7,518 
Dominican Republic......... eee 578 891 888 872 1,180 2,970 2,337 2,452 2,013 2,511 
Guatemala. ......ssee0s Sececece 170 169 184 158 252 3,946 3,474 3,870 3,951 3,870 
Mem8eOs cc ccccccccccccccccceses 5,841 4,540 4,927 6,846 5,575 27,379 30,419 29,906 30,613r 35,529 
Netherlands Antilles 

and Surinam.........e++++ eee 6,59 6,228 4,847 4,810 6,653 1,372 1,039 1,596 1,334 1,605 
Panama, Republic of.........+. 2,308 2,562 2,396 5,751 2,320 11,103 5,497 12,058 4,390 7,261 
POPE. cccsccccose és dececocses ° 2,961 2,294 2,601 4,308 4,222 7,899 6,033 8,028 13,150 8,398 
El Salvador. ....sssssee0- eoces 145 88 162 163 1,402 1,477 1,976 2,137r 2,035 
Uruguay....... Sedccesecse ecece 4,221 3,636 2,651 3,976 946 2,369 3,470 4,506 4,010 4,137 

Wc ccecccesesvocccese ée0 18,217 19,628 18,730 19,982 20,568 34,883 32,020 31,494 29,601r 33,613 
Other Latin. America Scccccvcees 3,871 4,875 3,627 4,430 w 4,089 15 ,626 17,527 19,099 19,425r 19,692 
Total Latin America........+++ 87,289 85,616 80,347 86 334 78,763 235,101 220,241 234,173 238 ,980r 248 ,280 
Asia: 
China Mainland...........+.s0+ 1,062 1,039 924 958 959 73 97 108 88 65 
Hong Kong. ....ssessecceccceees 2,389 2,601 2,243 2,731 2,607 2,144 1,724 1,502 1,420 2,256 
Tafa. . cccccccccccosccccese eee 8,258 2,917 4,008 4,400 6,024 4,863 7,453 7,070 10,555r 12,376 
Indonesia. ......sseeeeeeecees ° 2,948 2,853 3,655 3,822 3,009 2,443 1,797 1,314 1,285 1,383 
TWIG cc cvcccccccccdsdcccccese ° 4,3% 2,863 4,053 4,890r 5,610 6,816 7,758 7,540 7,478 8,340 
1,530 1,412 1,089 3,226r 4,742 10,522 10,757 9,500 8,742 11,277 
4,832 23,152 19,233 18,220r 27,720 36,097 41,140 38 ,940 35,115 51,761 
202 160 209 242 254 939 1,140 1,288 1,140 1,103 
6,156 6,788 6,747 7,534 5,400 9,732 7,919 7,217 8,555r 7,119 
1,150 1,251 1,791 2,163 3,092 1,935 2,079 2,184 2,654 3,321 
5 ,660 3,788 2,547 2,723 3,106 3,290 3,285 4,289 3,832 3,543 
4,002 4,235 4,193 4,283 5,366 13,059 14,554 18,284 17,122 16,725 
Total Asia......... ecececcecee 52 ,583 53,058 50,692 55,192r 67,889 91,913 99,703 99 ,236 97 ,986r 119 ,269 
Other countries: 
Australia. ..cscesecececceveces 4,733 6,130 7,925 11,637 13,633 16,341 15,454 15,828 19,432 20,904 
Congo, Republic of the CY ae 403 200 984 1,137 1,444 1,289 1,387 1,055 1,189 2,647 
Egyptian Region - U.A.R....... 1,257 1,12 1,384 1,453 1,536 3,411 5,087 5,572 5,183 6,375 
Union of South Africa.......-- 6,653 6,434 6,178 970 963 6,472 8,466 8,339 8,102 6,367 
All OBREP.. ccccccccccccccccces 4,773 5,588 5,423 5,385 5,197 10,302 10,521 10,677 10,476 12,554 
Total other countries......... 17,819 19,464 21,894 20,582 22,773 37,815 40,915 41,471 44,382 48,847 
International..........+++. ccece % 48 45 33 25 219 450 288 240 372 
Grand total. ......seseceececceee | 593,453 587,985 530,819 524 ,419r 4% ,823 729 ,812 715,016 842 ,833 892,788r |1,449,832 
)/ As reported by exporters, importers, and industrial and commercial 2/ Formerly Belgian Congo. 
concerns in the United States. Data exclude claims held through Pp Preliminary. 
United States banks, and intercompany accounts between United States r Revised. 


companies and their foreign affiliates. 
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Aug. | Sept.| Oct. | Mov. | Dec. | Jan. | Feb. | Mar. | Apr. | May dune | July 
Reporting DASOS.....cccccescccsccccccccccsccccccccccccccccscccscssccces| IT I II II II Ir II II Il I Il II 
Articles: 
Treasury financing operations........sccccccccccccccccccccccccsccsces| nl 1 a1 1 1 &-1 Al &-1 awl 1 1 a1 
Summary of Federal fiscal operations. ......cecccsccccececsscsccssscsecs 1 1 1 1 1 1 1 1 1 1 1 1 
rece and tures: 
r GOUTCOB. 2. cc cecccccccccccccccccscseesecesseeses 2 2 2 2 2 2 2 2 2 2 2 2 
Detail of miscellaneous receipts by oo occesececcosocs 3 3 3 3 3 3 3 3 3 3 3 3 
Rpendibaias ir GNI <-.< 1. itcaite tect decen, decrees. 4 5 5 5 5 5 5 5 5 + 4 4 
Interfund transactions excluded from both net budget receipts 
and budget Gxpenditures......ssccccccccecccccccccccscesesessescssces 4 4 4 4 4 4 4 4 5 5 5 
Summary of approprietions and authorisations, expenditures, 
and balances, by agencies.......sceccescccccccccccescevesevesesecess 5 6 6 6 6 6 6 6 6 6 6 6 
Expenditures and balances by functionS......cccccssccccccsecscsscsess 6 7 7 7 7 7 7 7 7 7 7 7 
Trust account and other 
transactions... .ssscccseseseccces 8 9 9 g os 9 a g 9 a 9 9 
Trust account receipts......scccccccccccccsccccccccccceccsesesceseses 8 9 9 9 9 9 9 9 9 9 9 9 
Trust and deposit fund account expenditures........scccccscccsecseses 9 10 19 10 10 10 10 10 10 10 10 10 
Net investment by Government agencies in public debt securities......}| 10 un nu n u n u un nu iu 1 u 
Net redemption or sale of obligations of Goverment agencies in 
the market... cccccccccccccccccccccccssescccccocccsscccccosccccscees| IL 12 R 12 12 12 12 1 1 2 12 12 
Intertrust fund transactions excluded 
receipts and trust account expenditures........ccccccccecccessessece| see oes ee eec ee ee0 coe eee eos eee eee 13 
12 eee ee 13 oe eee 13 eee eee 13 eee eee 
13 eee ee u ee ese u ove eee u eee eee 
13 eee ee u ee ooo u eee eee u eee eee 
u eve ee 15 eee eee 15 eee eee 15 eee eee 
Fund.. 15 ee ae 16 * eee 16 eae eos 16 ee eee 
Investments of specified trust accounts” in public debt * pecurities, 
by issues (latest date March 31, 1961).....cccccscecccccccecceceeses 16 coe eee 17 ee ee 17 eee eee 17 see eee 
Cash income and 
it cash transactions with the public......| 16 u u 19 4% u% 19 4 u 19 u 15 
Summary of cash transactions Treasurer's account.............| 18 u u 19 u u 19 u u 19 u 15 
Derivation of Federal receipts from the public, and reconciliation 
to cash deposits in Treasurer's account.....csccccsccccccsceseseeess| 19 15 15 20 15 15 20 15 15 20 15 16 
Derivation of Federal payments to the public, and reconciliation 
to cash withdrawals from Treasurer's account.......seesecesecccceces| 19 15 15 20 15 15 20 15 15 20 15 16 
Intragovernmental transactions. ......ccccsesecseecs 20 16 16 a 16 16 a 16 16 a 16 17 
Accrued interest and other ‘tures.... 20 16 16 a 16 16 a 16 16 a 16 17 
Derivation of Federal net cash debt transactions with the public, 
and reconciliation to transactions cove a 17 17 22 17 17 22 17 17 22 17 18 
Account of the Treasurer of the United States: 
~Status of the account of the Treasurer of the United States..........| 23 19 19 % 19 19 2% 19 19 2% 19 20 
Analysis of changes in tex and loan account balance@r.........ssss0++| 2% 20 20 25 20 20 25 20 20 25 20 a 
Debt 3 
aS ar Polsre Sera IOC IRE: Le AT BIR OTE EE OO «| 25 a a 26 21 a 26 a 2 26 a 22 
Computed interest charge and rate on Federel securities.....cccese20+) 25 a a 26 a a 26 a 2a 26 a 22 
Interest—bearing public debdt......cccccscccccsccsccccesccsesecssesess| 20 22 22 27 22 22 27 2 22 27 22 23 
Average length and ssturity 
interest- BIB occcdcacccvccsedercescccscosccccccccces| 26 22 22 27 22 22 27 22 22 27 22 23 
Special public debt issues to U. S. ‘Government investment accounts...) 27 23 23 28 23 23 28 23 23 28 23 24 
jury holdings of securities issued by Government agencies........| 28 a4 2% 29 24 2 29 24 a 29 24 25 
securities issued by Federal agencies but not ' 
guaranteed by the U. S. Govermment.......cccccccccccevercccecssecces . 25 25 x 25 25 3 25 25 30 25 26 
n n 26 26 n 
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